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o ~ MORTGAGE

1A

- i'I-iIS MORTGAGE ("Sccurity Inuav.ment”) is given on March 5, 1983 @ . The mangagor is
DESIREE D. LOMAY, ANCWN AS DIVORCED PERSON NORISTRCE REMARRIED

€ "Boesiwer™). This Secwity Instrument is given f DESTIR MORTGAGE

+

' whichiis rgsaiecd and existing under te laws of THE STATE OF JLLINOIS , and whose 2
addresais 1822 R1DBE AVE. Lo Co ;.,3

C o EVANSTOM, IL €0201 ("Leader™). Borower awes Lender the principal sum eﬁ‘i
Fifty=gsven Thousand and No/100 ~e-mcememmcemsmcmesttammennnmn et oo Y
AETE ‘ Dsollurs. (US. § 57,000.00 P

" This debi is evidenced by Borower's note dated the same dite as this Sccurity Insruriest ("Note"), which provides for month

~ plyments, wiin ihe full debt, if not paid eatlier, due and payable on April ¢, 2022 . This Securit
Tiistriment secures to Lender: (a) the repaymet of the debt evidenced by the Noie, with inteiosi, znd all rencwals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under pareg-aph 7 to protect the security of

this Security Instrument; and (c) the performanc: of Borrowet's covenanis and agrecivents under this Sceurity Instrument and the

Nowe, For this purpose, Bogrower does berehy morgage, grant and convey to Lender the following Gascrdved property located in
R IR HI County, Illinois:

P.I.o 11-29-317-037
: L PARCRL 1: THE SOUTH 26.57 PEET OF THE NORTH 45,67 FEET AS
MEASURED AT RIGHT ANGLES 10 THE NORTH LINE THERECF OF THE
EAST 52.42 FEET, AS HEASURED AT RIGHT ANGLES TO THE RasT
LINE THEREOF, AMD THE EASY 5.50 FEET, AS MTASURED AT RIGHT
ANGLES TO THE EAST LINE THEREQF OF THE MORTH 20 PEET, AS
MEASURED AT RIGCHT ANGLES T9 THE HORTH LINE THERECF OF A
TRACT OF LAND DESCRIBED AS: LOT 8 (EXCEPT THE EAST 50 FEET
THEREQF} IN BLOCK la IN BINCHWOOD BEACH SUBDIVISION OF PLRT

¢ OF SECTICH 29, TOWKSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDTAN, §Y COOK COUNTY, ILLINOIS.
PARCEL 2: ERSEMENT. AS SET FORTH AND OEFINED 7§ THE 781080
PP T e

DECLARATION RECORDEC A5 mdm_mu' NUMBER 18360921,

' iliich has the sddress of 1414 W. CHASE &E ~ CHICAGD [Steeet, City),
- Tlingis BOG26 ("Property Address™);
S - [ip Code] - o~ Form3ots 9/30
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_ paymests may no longer be zequired, at the option of Lemer, T mofigage insiirarice coverage (in the amount and for the period

- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
~ proniums 1007l w maintain mortgage insurance i effect, or 1o provide a loss reserve, until the requirement for morgage
insrance ends in accordance with any written agrecment betweett Borrower and Lender or applicable law.

"« 9 Imspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice i the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemibation or other taking of any pari of the Property, ar for conveyance in lisu of condemnation, are hereby assigned and
shall be paid 10 Leager.

~ In'the event of a total taking of the Property, the proci:eds shall be applied to the sums secured by this Security Instrument,

whether or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity

Instrisment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

' Sccn}ity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4} the total amount of
~ the sums secured ipuncdieicly before the taking, divided by (b) the fair market value of the Property immediately before the
wkmg Any balance sk be paid to Borrower, In the event of a partial taking of the Property in which the fair market valuc of the
Mropenty immediaicly ‘beioic the taking is less than the amount of the sums secured immediotely before the taking, unloss
Rorrower and Lender othervise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [iobument whether or not the sums are then due.

IF the Property is abandoned. by Sorrower, or if, after notice by Lender to Borrower that the condemrior offers to make an
award or settfe a claim for damages, Eorower fails %o respond (o Lender within 30 days afier the date the notice is given, Lender
is authicrized to colizct and apply the proeceds, at its option, cither to restoration or repair of the Property or to the sums securcd
hy this Security Instrument, whether or nowtura due,

" Unless Lender and Borrower otherwise agre< in writing, any application of proceeds o principal shall nat extent or postpone
the due daie of the monthly payments referred to i puragraphs | and 2 or change the amount of such payments.

" EL. Borrcwer Not Released; Forbearance By Lzo2or Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instpzaent granted by Lender to any successor in interest of Borrgwer shail
not opersts 1o Telsase the Hability of the original Borrowes or Porrower's successors in intercst. Lender shall not be required 10
commence procredings against any succassor in interest or refuse to eatend time for payment or otherwise miodify amortization of
the sums secured by this Sccurity Instrument by reason of any denar.d. made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remexly.

* 12.Sucvessor: sad Assigns Bound; Joint and Severa! Liability; Co-cigrers. The covenants and  agreements of  this
Securit; Instrument shall bind and benefit the successon; and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several, Apy Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument on'y to morigage, grant and convey that
Borrowes's inicrest in the Property under th terms of this Security Instrument; (b) is ne? peisonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agice to extend, modify, forbear or
maks any accommodations with regard 1o the terms of this Security Instrument or the Note withcus taat Borrower's consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and thei Jaw is finally interpreted so that the interest or other loan charges collected or to be collected & ¢xamection with the lvan
exceed the permitted limits, then: (a) any such Joan charge: shall be reduced by the amount necessary 1o rudice the charge 10 the
permitied limit; and (b) any sums already collected from Bimrower which exceeded permitted limits will be rerunded to Borrower,
Lender may choose o make this refund by reducing th: principal owed under the Note or by making a direst payment o
Borower. 3T & tefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Now. ' ‘ '

14, Netices. Any notice 1o Borrower provided for in-this Secusity Instrument shall be given by delivering it or by mailing it
by firet class mail unless applicalfle law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendes's
aldress stated hercin or any other address Lender designaies by notice to Berrower. Any notice provided for in this Security
Instrusment shall be Zeemed to have been given to Borrower'or Lender when given as provided in this paragraph.

i€, Governing Law; Severability. This Sccuriy lustrument shall be governcd by federal law and the law of the
jusisdiction in which the Property is located. In the event Lhat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Insorument or the Note which ¢an be .
given effect without the conflicting provision. To ihis ead the provisions of thiz Security Instrument and Lt Note are declared 1o

 be severuble,
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34, Riders %o this Secunty Tnstrument. 1f one or more riders are executed by Borrower and recorded together with this
Secwrity Gisitument, the covenaric ind agrsements of ¢ach such rider shall be incorporated irto and shall amend and supplement
tha sovenants and agraements of this Sf unty Insmxmem a.u if the rider{s) were a part of this Security Instrument.

- {Cheek epplicable box(es))

L_j Adjusmble Rate Rider [_I Condomininm Rider {_1 1-4 Family Rider
Gradusted Payment Rider .| Planned Unit Devzlopment Rider [ Biweekly Payment Rider

1 Ralloon Rider ~ [.J Rate Improvement Rider [._] Second Home Rider
1V.A, Rider L Clome) {spmfy]

- BY SIGNING BELOW, Borrower accepls and agrees 1o the tevas and covenants contained in this Security Instrument and in
, any n@:&(s) execuied by Berrower and recorded with it (\

-“wm L ) ’(‘» %’ o
Mo g - ozt hd. hemal (Seal)
e * DESIREC 0. )LOMAX -Borrower

(Scal)

<Borrower

(Seal) | V (Seal)

/ -Borrower
! ‘el
( *’C REN . County ss:

-Borrower

4

STATE OF ILLINOIS,
I );, ;{G L A /{L,;K,L/m.«/ 6 j('i L?C ' aNomry Public i m/ and for said aounty and statz do hereby ccrt:fy that,
e S T Ry
‘e Ced (A8 S L0
”\,é e L. @:’OM%/ Diy
, personally known 10 me to be the same person(s) whose name(s)

L sub«:r:bai t the foregoing msnumcm. 3ppe before me this day in person, and acknowiedged that < he
- signed, and dcliverml ;he sauI m ;mment T8 frecand volun ;{;v’acll, for the uscs nd purposes !hcrem set forth 0.4
Gweuandermyhmdand’ofﬁtu}lsea} this - _ L ST
/ Y /265 d /

Notary Péb

-

' My Cmmmcn E;pm:s

st

-M‘Inm.mwas prepaed by: ELEAZAR H. PEREZ
. BANC ONE MGATOAGE CORPORATION

Paga 8ol Form 3014 9/90
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