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'ﬁ{fS MORTGAGE ("Secarity Tivirument”) is made o MARCH 11TH 1993 . The Mortgagor is
- JOHN R. PAPALEO MARRIED TU HOLLY J. BLACK-PAPALEO

. DEFT=-01 2ECORDIRG 3.3, 50
A Tfllll THAN 9141 BEAI/YS 1RO
. oG A o v —_ R o
- {"Horeower ™). This Security Insirument is given o : o );' o LK’, UU;‘ Ty ;:{ r;r Q; PRIE
H L8} (] e bafy ..i",
DRAPER AND KRAMER , INCCRPUT(AT"‘ID
which is asganized sad oxisimg under the laws of ILLfE\TOIS L and whose
address s 33 WEST MONROE STREET |
: CHICAGO, ILLINOIS 60603 ("Leader™), Borrower owes Lender the principal sum of
' SIXTY SI?{ THOUSAND TWO EUNDRED AHND 00/100 2
: ”l)‘]s“"ﬁ llJ S 66 200 00 I8 u
This dabt toevidenced by Borrower’s note dated the sime date as this Secwrity !nsmu*n.m "Note"y, which provides for 3
anunthly pavinents. with the full debt, if not paid earlier, dué and payable on APKIL. 01 2023 . h\.
This Secarity Tavirament secures to Lender: () the repayment of the debt evidenced by thie Mote, with interest, and atl renewals, .i;

 extessions and medifications: {b) the pavment of all oer sums, with interest, advanceld under paragraph 6 1o protect the 23
- seeurity of this Security Tastrument; and {¢) the performance of Borrower’s covenants and ugreements under this Security Q8
~Instrument aad the Note, For this purpose, Borrower dows hereby mortguge, grnt and comey 10 Lender she fullowing
th. seribod "!Hi{l!‘lh located in CODK County, iilinois;

 SE® LEGAL RIDER ATTACHED

3241128

which hs the address of - 7000 W. 110TH STRERET #5 WORTH [Strect, Cityl,
Hinods 60482 IZip Coce) ("Propenty Address”);

Y . Prige * ¢t 6 FRA Hlinnis Mortgage - 2141

qﬂi“.} EaFot VME HORTGAGE FORMS . 1313)293-8 100 - (BO0)E21-7291

TAX IDENTIFICATION NUMBER: 24-18-107-062(AFFECTS UNDERLYING LAND)
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_ TOGETHER WITH il he improvements’ now or hcm.:itu erected G the pmputy .md all caserments, rights,
 appurtenances, renls, royaltios, mineeal, ol and gas rights and profits, water rights and stock and all fixtures now or herealfter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

B rwenwi e i Ehis Seenrity instronent as the “P")pr'lv

, B(DRROWER COVENANTS that Borrowe is lawfully scined of the estate hereby conveyed and has the right to mortgage,
-, grant and convey the Property and that the Peoperty is unencumbered, except for encumbrances of record, Borrower warrants
S and will defend geoeratly the tide to the Property aguinst 2ll claims and denunds, subjeat w any encumbrances of record.

1. Fayment of Principal, Interest and Lote Charge. Borrower shalt pay when due the principat nf, and interest on, the
dubt evideacod by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Othe: Charges, Borrower shall include in cach monthly payment,
7 together with the principal and interest zs set forth in the Note und any Lie charges, an fnstablment of wiy (@) taxes and speciad
“agsessments fevied 7w be levied againgt the Fropesty, (b3 leasehokl payments or ground rents on ahe Property, and (¢)

- preminms for wseamee eequired by paragraph 4, »

Frh momhiy stabltmest for items @), (b), and i) shall egual one-twelfth of the unnual amounts, as reasonably estimated
by Lender, prus oo amount swcent o madatain oo addittonal balance ol not more than one-sisth of the estimated wmounts. The
Tl enrwral ameamt for each tlemshait e accumuisted by Lénder withie o period ending one month before un tem would

- becorte debingaent. Lender shall holdshe amounts eollected i trust (o pay items (@), thy, and (03 before they become

- definguent.

A ar any time the totad of the pavmicnts ledd hy Lender for items {a), th). and (¢). together with the (wiire monthiy
paymehts {or such Uems payable to Lender priorsodine due dates of such tems, exceeds by more than one-sixth the estinated
g of pavments requited (o pav such items \\‘Ilm auy, and if payments on the Nole are current, then Lender shell either
©orefond the excesy aver one-siilh of the estimated pavinericdr credit the excess over one-sixth of the estimsted payments 1o
subswtsat paviuents by Borrower, @l the aption of Borrower, Jhe totat of the payments wade by Borrower for item [a), (b,
or () i nsafticiens o pay thie iten when due, then Borroieer shall pay 10 Lender any amount necessary (o migke up the
deficiency on vr betore the dute Lhe ftem becomes due.

, Ax gerd by this Sceurity Instriment, **Seeretary™™ means the Secrétary of Housing and Urban Development or his or her
Cdesigoee. In any vear in which the Lender must pay a mortgage insurance promium o the Secretary, cock monthly payment
“shall ulw'i*\{"ude gither: (13 an ir!atullmcm ol the annual mortjage insurance premium o be paid by Lender o the Seeretary, or
(i) & monthly charee instead of 3 mottgage Insurance premium I8 this Seeurive Insdrument is hehl by the Sceretary. Each
mosithly instatiment of the morigage insurancs premium shall ke by ap ziount suifidicat fo accemulate the fulf anmual mertgage
jesteanee premiam with Lender one month prior to the date the Rl annual mortzage insgraree premivm s dee o the fn.uuu.ry.
“or 7 this Securny Instrument is held by the Scerctary, each monthiy charge shall be inan ameunt egual 1o one-twelfth of
one-half pereent of the oitstanding principil hadonce duc on the Note.

W Borrower waders 0 Lender (he full payment of all stms secured by this Security Instrument, Posrewer’s aceount shall
ve credited with the balunce remaining for afl instdliments Jor items (a2 thy and (©) and any mortgapd insarance preminm
“instailmen that Lender Bis not become obligated o pay 1o the Secretary, and Lender shall promptly refuncaareexcess funds o
Borroser. immediately prior 12 a foreclosure salz of the Propenty or its acquisition by Lender, Borrower's accoum shall be
crdited wivh any balance rematning for all instaliments for ‘te mis (4), (b), and {c).

3._ App%ir.a!'iun of Payments. All payrents ander paragraphs | and 2 shall be applicd by Lender as follows;

, Firat, o the murmns.n insurance promium w be paid by Lender to the Secretary or to the monthiy charge by the Seeretary
g mstuuinf the raoahly mortgage insurance premium;

: Second, 0 any tuxes. spectal assessients, leasehold puyments or ground rents, and fire, tleod and other hazard insurance
premautng, as required:

~Mhird, w interest due under the Note:

© Furth. o smcrtization of the principal of the Noje:

Fiﬂh ro date, charizes due under the Note.

.Q:&Mm e 2 ot 6
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: 12 Sezzzmas and dssigns Bound; Jeint and Severs) Liability; Co-Signers, The covenants and agreements of this
- Security Tostrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
oo paragenih 9.b. Borrower’s covents and agreements shall e joint and several. Any Borrower who co-signs this Security
© Ingtremest bt doos not 2xecute the Noter (W) is co-signing this Scewrity Instrument only (o mortgage, grant and convey that

Horrower's interest in the Property under (he terms of this Security Instrument; (b) is not persoratly obligated to pay the sums
- secured by this Security instmament; and (€} agrees that Lender and any other Borrower muy agree to extend, modity, lorbear or

make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

} 13, Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it oi by mailing
- it by first elass maii unless applicable law requires use of another method. The notice shall be directed to the Property Address
ooor any other addiess Borrower designates by nouee to Lemier. Any notice to Lender shall be given by first ciass mai! to
" Lender's addvess stned herein or any address Lender designates by notice to Borrower, Any totice provided for in this Security
© Insteument shall be deemed 1o have been given 1o Borrower or Lender when giver as provided 1 this paragraph.

14, Governing ©aw; Severability. This Sceurity Instrument shall be governed by federal taw and the law of the
- jurisdiction in which the Property is focated, kn the event thut any provision or clause of this Security Instrument or the Note
© confiiets with applicable liw “sech conflict shail ot affect othier provisions of this Securily Instrument or the Note which can be
‘given effect without the contiicting provision. To this end the provisions of this Security Instrument and the Note are dectared
19 be severable. ‘

".:"’ IS Borrower’s Copy. Borrower shall-he given one canlormed vopy af this Security Instriment.

16, Assignment of Rents. Borrower urcosditiorally assigns and transfers to Lender ald the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs eacl tenant of the
. Property to pay the rents fo Lender or Lender’s ageats: However, prior to Lender’s nolice o Barrower of Borrower’s breach of
any covenans or agreement in the Sceurity Instrument, Berower shall coliect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borvower. This assignment of rents constitules an absolute assignment and not an

_assigniment for additional sccurity anly.

I¥ Lemder givcs notice of breach o Borrower: (2) all reits receiver by Borrower shall be held by Borrower as frustee for
;- benefit.of [ender only, w be applied 1o the sums secered by the Security Distrunient; (by Lender shall be entitled to coliect and
©yecaive all of the rents of the Property: and (¢} cach tenant of the Propedty’ shall pay alb rents due and unpaid to Lender or

- Lender's ageat on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and Va0t perform any act that would prevent
Lender Yrom rxercising its rights under this paragraph 16.

7 Tender shall not be reguired to eater upon, take control of or maintain the Propeny befor dr after giving nolice of breach
s Borrower. However, Lender or a judicially appointed recpiver may do so at iy tinte there is 2 visach, Any application of
" rents shall not cure or waive any default or invalidate any inther vight of remedy of Lender. Thiz wisigarment of rents of the
- Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

“ INON-LINIFORM COVENANTS, Borrower and Lender further covenant and ugree as follows:
B 91241128
17. Foreclasure Procedure, 1§ Lender reguires immedinte payment in full under paragraph 9, Lender niay foreclose

" this Seourity Instrument by judiciol proceeding. Lender shall be entitled to coliect all expenses incurred in pursiing the

" revoedles provided in this paragraph 17, including, but not limited to, reasonable atiorneys® fees and costs of title

evidence.

. 18, Rebease. Upon payment of alt sums secured by this Sccurity instrument, Lender shall releasc this Seeurity Instrament
- without charge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exempiion in the Poperty.

qﬁmﬂ.] fnge § o1 B
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is muade this  L1TH day of
MARCH .93 . and is incorporated mto and shall be deemed to amend and supplement
she Momgage, Deed of Trust or Security Deed §* Security Iastrument™) of the same date given by the undersigned
{**Borrower™") to secure Barrower's Mote (*Note™ ) o
DRRPER AHD KRAMER . INCORPORATED

cthe " Lendes” Y olthe same date and covering e preperty deseribed in the Security Instrument und located at:

7000 W. 110TH STREEL-45 WORTH , IL 50482
[Propenty Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROVWER MUST PAY.

ADDITIONAL COVENANTS. fo additivn o the covenarts and agreements made in the Security
Istrument. Borrower und Lender further covenant ang agize as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

“(A) Change Date

The interest rae may change on she first day of  JULY /2994 . . atd on that day
f esch suecveding year, "Change Date” mieans cach date on which #:¢interest raie could change.

{B} The Index

Beginning with the first Change Dute, the interest rate will be based ananilmdex. "lrdex” means the weekly
gvesnye viehd on United States Treasury Securities adjusted to @ constant mattieiey of one year, a made available
by the Federal Reserve Board, “Curvemt indsx” moans the most recent Index figure available 30 days before the
Change Dare. It the Index (as defined abuve) is no Jonger available, Lender will ulzas a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary s Fousing and Urban
Bevelopment or Bis or her desiance.” Lender will give Borrower natice ot che new Tndex.

() Culertation of Interest Rate Changes

Before eash Change Date, Lender wiil caleulate 4 wew inferest rate by adding a margin of nA117R

TWC AND 00/100 percentage point(s) ( 2.00 %Y o he
Coreent ladex and rounding the sum 1o the nearest one-cighth of one pereentage point (0.125%). Subject to the
limits stated in paragraph (1) of this Rider, this rousded amount will be the rew interest rate until the next

Chunge Date,

(D) Limits on Interest Rate Changes
O The daerest e will never increase or decrease by more than one percentage peint (1.0% Y on any single
Claage Date. The interest rate wili pever be more thiaws five percentage points {5.0%) higher or lower (hap the
inatial inlemest rate,
FiA Muoithtate ARM Rlder - 291

Qﬁii\amm 52 VMP MORTGAGE FORMS - {31 31203-0100 - @0M521 7791
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FHA CONCOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 11TE DAY &F MARCH, 1993 , AND IS
XINCORPORATED INTO AND SHALL BE DEEMED TC AMEND AND SUPPLEMENT A
MORTGAGE {HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
CIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO

DRAPER AND KRAMER , INCORPORATED

{HEREiN "LENDER"™) AND COVERING TEE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AMD LOCATED AT:

000 W, 110TH STREET #5
WOICTH, IL 60482

L. THE PRGPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDER INTEREST
. IN THE COMMON ELEMENIS, IN A CONDOMINIUM PROJECT KNOWN AS:

BRIARCLIPEF CONDOMINIUMS

s I CAGDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
7.‘INSTRUMRNT, EORROWER AND LENDER. FURTHER COVENANT AS FOLLOWS:

i, RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
"FHOTE BE INSURED UNDER SECTION 734(C) OF THE NATIONAL HROUSING ACT,
SUCH SECTION AND REGULATIONS ISCUZD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE KIGHTS, DUTIES AND LIABILITIES
OF THE PARTTES HERETO, AND ANY PROVLISION OF THIS OR COTHER
INSTRUMENTS EXECUTED IN CONNECTION WIPTH THIS SECURITY INSTRUMENT
AN NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
-HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY UUE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGSS. IMPOSED BY THE
OWNER'S ASSOCIATICN, AS PROVIDED FOR IN THE INSTROMENTS

ISTARLISHING THE OWNER'S ASSOCIATION, SHALL CONSTLITUTE A DEFAULT
UNRTR THE PROVISIONS OF SECTION 234(C) OF THE HOUSING AT AND
RESOLT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSCRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSHLNTS AND
- CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED 1O MIAN
"SPECIAL ASSESSMENTS BY STATE (IR LOCAL GOVERNMENTAL AGEMNCILES,
DISTRICTS OR OTHER PUBLIC TAXING OF. ASSESSING BORIES."

IN WITN;SS WHEREOF, BORROWER HAS EYECUTED THIS FHA CONDOMINIUM RIDER.
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SUNIYT 5 TOEETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OCOMMON ELEMENTS
IN THE BRIARCLIFF CONDOMINIUMS, AS DELINEATER AND DEFINED IN THE DECLARATION
CRECORDED AS DCCUMENT NUMBER 92-736163, AS AMENDED FROM TIME TO TIME, IN THE
CSOUTH 142 OF THT SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 27 NORTH, RANGE 13,
EAST OF THIZ TUIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTHOIS.

473231128

CMORTGAGOR ALEO HEREEBY RANTS TO MORTGAGEE, ITS SUCCESSORS 7.N. ‘ASSIGNS, A3
" RIGHTS AWD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL/RESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH TN THE

AFOREMENMTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, REST’RICTIdNS' CONDITIONS,
. COVENANTS AND RESERVATIONS CONTAINEID IN SAID DECLARATION THE SAME AS THOUGH
CTHE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
"HEREIN.
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