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MORTGAGE

: THIS MORTGAGE ("Security Instrument”) isgivenon March 29, 1983 . Tha mortgagor is
Ba ii. Laim and Myoong W. Lim, His Wife

. R - . P . FYEY T T9p\r~ " "
: : SR Borrower").
“This Gapunty Instrument iz givento LaSalie Talman Bank, FSB, g!ga }‘-‘Lt'q"’ ¢ )
SGAfLeoewp, ef iz United States of America s
~whieh is Qrgeanizes and existing urderthefaws of Unizted States of Americae . and whose address is
v 4242 M. HarlerAvenue, Hervidge, it E0DB34 ("Lender').
' . Borrower owss Lender o principal sumof € iyhty Thousand Doliars and no/100
o S ‘ Dollars (U.S.$ 80 ,000.00 ). Thisdebtis
evidencad by Borrawar's/ noie dated the same gate as this Security Instrument ("Nete”}, which provides for manthly
yments, with the full dbt, @ oot paid earlier, due and payableon Aprii1 1, 2023 . This Security
nistrumert secures to Lencder: (4 the roapayment of the debr evidencad by the Note, with interest, and ail renawals,
axtensions and madifications of e Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
* to protect the securlty of this Securmy instrument; and (c) the performance of Borrower's covenants and agreements
urider this Sacurity Instrument and the Mota. For this purpose, SBorrower does hereby mortgage, grant and convey to
Lendey the following described propery foraiedin Cook
County, Minois:

iet 31 in Biggins Read Add.tion, belng a Subdivision of Lets 13 to 15 of
Pennover Subdivision of the Wes: ! of the South Easi % of Section 2, arnd
‘the West 's of the Nerth East 17o7 Section 11, all in Township 40 North,
“Range 12, €ast of the Third Priacipal Merxidian, according toe Plar recorded
July 14, 1944 as Document 13319769 in Cook County, Illinvis.

-

r? . . . o
A ;f:{,f X 7& ‘\;_\ >
/K ' A %"/ ‘ DEPT-01 RECOADINGS $35. 00

. %\ PR gy — . THST9T  TRAN 7931 94/01/55 13:05:66€
’ . , : : . .o Y B4 IiZoT
: o COOX DOUNTY RECORDER

12-02-4316-007-0400¢

which has the sddiess of 5618 H. Fairview , MWovwood Park Township ,
o ., [Stest] o tCity}
MWinols 808231 {“Property Address"};

TOGETHER WITH ajl the improvements now or hereafter erected on the praperty, awi all easements,
appurfenances, and fixtures now or hereafter a part of the property. All replacements and aduitions shall also be
-coverod by this Securlty Instrument. All of the faragoing Is referred to in this Security Instrunentas.the “Property.”

G BORAOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and ras the right 1o
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumoiances of record.
Borrower warvarts and will defend generally the title to the Property against all claims and demands.siifect to any
encumbrances of record.
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.- Afl insurance policles and rencewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lendar shail have the right to hold the policies and reneswals. If Lender requires, Borrower shall promptly give to Lender
a4 receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uintass Lender and Borrower otherwisz agree in writing, insurance proceeds shall be applied to resteration ar repair
ot the Progerty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration cr repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the cums secured by this Security instrument, whether or not then dus, with any excess paid o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is aiven.

Urless Lender ard Sorrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postnone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Y under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property pnor to the acguisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

. 8. Occupancy, Nreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrter shall occupy, establish, and use the Property as Borrower's principai residence within sixty days
afler the execttion ofirés Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall 5ot be unreasonabtiv withheld, or uniess extenuating circumstar.ces exist which are beyond Borrower's control.
Borrawer shall not destrév.damage or impalr the Property, aliow the Property to deteriorate, or commit wasta on the
Property. Borrower shall ben.clefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
tender's gond faith judgment ool result in forfelture of the Proparty or otherwise materially impair the lien created by
this Sectrity instrument or Lender's security interest. Borrower may cure such a defauli and reinstate, as provided in
paragraph 18, by causing ihe aclicn or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Baorrower's interest in the Property or other materfal impairment of the lien
created by this Securty Instrumeni orlLei'er's securily interest. Borrower shall dlso be in default if Borrower, during the
ioan application process, gave materialivalse or inaccurate information or statements to Lender {or falled to provide
Lender with any material information} in can/ecilon with the toan evidenced by the Note, including, but not limited to,
representations eoncarning Borrower's oceupancy of the Property as a principal residence. if this Security Instrument is
ofaleasehold, Borrower shall comply with ali tie nrovisions of the laase. if Borrower acguires fee title to the Propeity,
the feasonold and the fee tlile shall not merge uileos.ender agrees 1o the merger In writing.

‘7. Protection of Lender's Rights in the Propero: It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is alegel proceeding that may significantly affect Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probats, for cuondemnation or forfeiture or to enforce laws ar
requiations), then Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include gaying a/ty sums secured by a lien which has priority over this
Socunty Instrument, appearing in court, paying reasonabls aitzirieys’ fees and entering on the Property to make
repalrs. Athough Lender may take actiop under this paragraph 7_tender does nct have to do so.

*- Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
ihis-Security Instrument. Unless Barrower and Lender agree to other tarrns of payiment, these amounts shall bear
intarest from the date of disbursement at the Noto rata and shali be pavaiie, with interest, upon notice from Lender to
Borrowes reqguesting payment, :

8. Mortgage Insurance. if Lender recpiired mortgage insurance as a candit’on of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums raguired to maintain the‘morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases  ba.in effect, Borrower shall pay the
premiums recuired 1o oblaln coverage substantially equivalent to the mortgage Insurzace previously [n effect, at a cost
substantially equivalent to the cost to Borrower of the martgage Insurance previously n erfect, from an aiternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum eyual 1o one-tweilfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will secept, use and retain these
payments-as a loss reserve in lieu of mongage Insurance, Loss reserve payments may no loiaer be required, at the
optian of Lender, if mortgage insurance coverage (in the @mount anc for the perlods that Lendaerre uires) provided by
an ingwrar spproved by Lender agaln becomes available and is obtained. Borrower shall pay thegromiums required to
maintaln mertgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage isurance ands
in accordance with any wiritten agreement batween Borrower and Lender or applicable law.
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LsecuEd by this Security insitumernt. However, this opticn s alf"ﬁot 56 eXerels y eri‘der‘if exercise is prohibited by

fediaral law as of the date of this Security Instruiment.

' Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
bty this Securily Instrument. If Borrower fails to pay thess sums prior to the expiration of this pericd, Lender may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrowaer,

18. Borrower’s Right to Reinstate. |f Borrower mests certain conditions, Berrower shall have the right to have
‘arforcemnent of this Security instrument discontinuad at any time prior to the earslier of: {a) & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument: or (1) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would ba due under this Security Instrumeant and the Note as if no
acceleration had occurred; (b) cures ary defauit of any uther covenants ar agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limiled to, reasonable attorneys’ {ees; and {d) takes such action
as Lender may reasonably reguire to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall reiv:ain fully effective as if
10 acceteration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17,

1%. Saile of Note; Change of Loan Servicer. Tha Note or a panlal interest in the Note (together with this Security
tnstrisment] may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the "Lorn Jervicer”) that coliects ynonthly paymenis due under the Note and this Security Instrument. There
alsa may be ane'or wiore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ne given writien notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state th'e rame and address of the new Loan Servicer and the address to which payments should be
made, The notice will ais~ cantain any other information required by applicable law.

; 20, Hazardous Subswares. Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of
any Hazardous Substances o1 £+in the Property, Borrawer shall not do, nor allow anyone else ta do, anything affecting
the Property that is In violation 'of any Environmential Law The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substahces that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lenderwinten notice of any investigation, claim, demand, lawstit or other action by
any governmental or regulalory agency cr private party Involving the Property and any Hazardous Substance or
Envikonmental Law of whizs corrower has atual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authoriy, that any removal or othor remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall proemptiy take alt necizssary rernedial actlons in accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas” are those substances defined as toxic or hazaidous
substances by Environmental Law and the following s bstances: gasoline, kerosene, other flammable or toxic
petroleam products, toxic pesticides and herbicides, v)iatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmenial Law” means federal laws and laws of the
jurisdiction where the Proparty Is locatéd that refate to'hea'th, £afety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender furthe! covenant and agrae as foliows:

21. Acceleration; Remedies. {ender shali give notice to Reirawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrumedt /out irot prior to acceleration under paragraph
17 unless spplicable law provides otherwise). Tha notice shall surci'y: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 3¢ days from the date the rizlice is given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befor: ithe date specified in the notice may
reaullin scceleration of the sums secured by this Security Instrument, oreclasure by judicial proceeding and
sale of tho Property. The notice shall further inform Borrower of the righiioCeinstate after acceleration and the
right to mssert in: ine foreclosure proceeding the non-existence of a defeull Grony other detense of Borrower to
accalaration and foreclosure. If the defaull is not cured on or before the date srec!iied in the notice, Lender at its
option may reguire immediate payment In full of all sums secured by this Securil~instrument without further
demarki and may foraclose this Security Instrument by judicia! proceeding. Lender shall be entitled 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, out not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22, Reles==. Lipon payment of all sums secuted by this Security Instrument, Lender shall relense this Security
Instrurnant without charge to Borrower. Borrower shall pay any recordation costs.

-23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{3 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made thls 25t h dayofi Harch 1993

anvd is Incorporated into and shall be deemed to amend and supptement the Morilgage, Deed of Trust or
© Security Deed (the "Security Instrurnent”) of the saime date given by the undersigned (the "Borrower’} to
secure Borrower's Adjustatle Rate Note (the “Note)tn LaSalle JTalman Bank,. FSB

(the "Londer") of the same date and covering the property described {n the

Security Instrument and {ocated at:

5613 N. Farrviaw

Rorwogd Park Township, i 63631

{Property Address)

THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

CADBITIONAL “COVEHAN 3. In addition tc the covenants and agreements made In tha Securlty
lnstrumem, Borrower and Lender further covenant and agrae as tollows:

ﬁ:‘ﬁﬁﬁﬁé’"mm AND MONGHLY PAYBMEN] CHANGES]

The Note provides/«it an initial interest rate of 6. 8750 %. The Mote provides for
changes in the intercghrare and the monthly payments, as follows:

& INTEREET FATE AND W/onTHLY PAYMENT CHANGES |
7 [{A) Change Dates |

The interest rate | will pay may cliengeon fpr il 1, 2000 , and on that day and avery
12th month thersafter. Eacthe date on which my interest rate could change is called a "Change Date.”

[} The index |
Baginning with the first Change Data, my Interest rate will be based on an Index. The "Index” is the
. waskdy averape yiald on United States Treasury securitles adjusted 1o a constant maturity of 1 year,
as made avaflable by the Federal Reserve Eoard. The most rec:ent Index figure available as of the
date 45 days belore each Change Date is called/(he "Current index’

It the Index is no lcnger avallable, the Nole Holder /it choose a new index which is based upon
comparable information. The Note Holder will give ma potice of this choice.

g..)_ Caiculation of Changes |
'Before sach Change Date, the Note Hcolder will calculaie nmiyy new Interast rate by adding
‘Twe and Three / Quarters percentage nolnts {27500 %) to the Current
ingex. The Note Holder will then round the result of this addition to the nearest one-eighth of one
- percentage point {0.125%). Subject to the dirnits stated In Section a() selow, this rounded amount
will be my rew interest rate unti the next Change Date.

The Note Motder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that { am expected 10 owe at the Change Date in full'on the maturity date
at my naw interust rate in substantially equal payments. The result of this calctiatir.n will be tha new

| amsolnt of my monthly payment.

ﬁ_ﬁ) Limits on Intere=t Rate Changes)
- The interest rate | am required to pay at the first Change Date will not be greater than 11.8750 % or
Cieesthan 18750 %. Thereafier, my interest mte will never he increased cr decreased on any sing!e
-~ Chango Date by more than two percentage paints (2.0%) from the rate of interest | have been paying
tor the preceding twelve months. Mv fnterest rate will never be greater than 12,0000 %, nor lower
“than __¢. 0406 -~ %.

[(E] _Etective Date of Changes |
My new interest rate will become efiective onieach Change Date. | will pay the amount of my new
monthly payment beginaing on the first morthly payment date after the Change Date untll the
. amount of my monthly payment chan ges again

'[_{F} Motics of Changes |
~ The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
- of my monthly payment hefora the effective dale of any change. The notice will inciude intarmation
- required by law to be giver ine and also the titis and telephone number of a person who will answer
any question | may have regarding the natice, Q2 el G

MWTOE2 3711/93 ADJ RATE RIDER-1YR TR, P1
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