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MORTGAGE

,-'EBISIWR'PGA&P ("Sccu:ilylnsuummit”)isgi\amou BARGH 24, 1%93
Tho moitgagor is  PAUL 2. BENOIT, JR. AND RENAE H, BEWOIT, HUSBARD AND WIFE

- : ("Horrower™. This Security Ingtruyment is given to
. DRERFIELD FEDERAL SAVIVCS AND LOAN ASSOCIATION

which ¥ organized and existing under te lawsof  THE UNITED STATES OF AMERICA , and whose address is
' 743 DESRFIELD ROAD, DEERFIELD Il 60015

S , ("Lender™). Borrower owes Lender the principal sum of
GNE HURDBED THOUSAND AND RO GENTS
Deiims (US. §  100,000,0D ), This debt & cvidenced by Borrowet's note daied the same dale as this Sccurity
Instrament ("Note™), which provides for monthly paymeres, with the full debt, if not paid earlicr, due and payable on
©+ 'APRIL 1, 2023 ~ . This Serurity Instrament secuses to Lender: (a) the repayment of the debt evidenced
by the Note, with imterest, and all renewals, exlensions and! modifieations of the Note; (b) the paymeni of all oiher sums, with
interest, advanced under paragraph 7 1o proiect the security of this Scority Instrument; and (&) the performance of Borrower’s
covenanis snd agroements under this Security Iastament and the Noew. vor this purpose, Borrower does herehy monigage,

grant and convey 10 Lender the following described propery locaied in
COgK County, illinois:

THE SOUTH 35 FEET OF LOT 15 IN BLOCK 5 TN ANGELINE DYNYEWICZ FARK
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1,4 OF SECTION B,
- POWNSHIP 40 NORTH, RANGE 13, EAST OF YHE THIRD PRINCIPAL MFRINTAN, IN COOK
GOUNTY, ILLINOIS.
: . DEPT~G1 AZCURDINGS $31.5¢
: . TSR TMan 7434 H4/01/92 12:56:00
PIN: 13-08-310-023 . WBBRT ¥ % RI D4 iESE
CODK COUNTY (REVTIRDER

" wikich bas the address of 5040 FIORTH MOOUY AVENUE CHICAGD
. {Suweer]| [Civy]
_ lﬁw 60630-1506 ("Property Address™);
‘ [Zip Code} - _

/
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- fl:' fhe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be: unreasonably withheld. If Borrower fails to mainiain coverage described above,
Lende: may, a1 Lender's option, obiain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

., All insursnce policies and renewals shall be acceptable 1o Leader and shall inciude a standard mortgage clause. Leader
shall have the right 1 hold the policies and rencwals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid peemiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Leader, Lender may make proof of foss if not made prompuy by Borrower.

- Unjess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appiied io restoration or rcpmr of
the Pmpmy damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. if the
restorstion or repair is not economically feasibic or Leader’s security would be lessened, the insurance proceeds shall be
applied w0 the sums secured by this Secnrity Instrument, whether or not then due, with any excess paid to Borrower. If
Boyrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insutance carrier has
offezed to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or rostore
the Property or 10, pay sums secured by Lhis Security [nsirument, whether or not then due. The 30-day period will begin
wlwn the notice is given.

. Unless LepZer and Borrowc: otherwisc agree in writing, any application of proceeds to principal shall not exlend or
posmnm the duc a2 of the monthly payments referred! 10 in paragraphs 1 and 2 or change the amount of the payments. If
wader paragraph 21 e Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
frome damage to the Fioyeity prior to the acquisition shall pass o Lender (o the extent of the sums secured by this Security
Imzrumcm immediately pooco the acquisition,

6. Occuparcy, Presecypimor, Maintenauce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali owcypy, establish, and use the Propesty as Borrower's principal residence within sixty days
after the execuiion of this Secusicy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for atleast onc year afier the date of 0Crupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreastTauiy withheld, or unless exteniradng circumstances exist which are heyond Borrower's control. Borrower shall not
aesiroy, damage or impair the Propeny, allow e Propity 1o deteriorate, or commit wasic on the Property, Borrower shall
b in defauk if any forlciture action or proceeding, whether civil or cnmlrul is begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or thorwvise: materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such & 2efiult and reinstate, as provided in paragraph 18, by causing the action
o pmooedmg 1o be dismissed with a ruling that, n Lender's good faith detcrmination, preciudes forfeiture of the
Boerower's intercst in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
socnﬂty interest. Borrower shall also be in default if Borrowsr, during the loan application process, gave materially false or
inaccurate information or staicments to Lender (or failzd to provide Lender with any material information) in conncction
with the lnan evidenced by the Note, including, but not limited o, cepresentations concerning Borrower's cccupancy of the
Pmpeny as a principal residence. If this Security Instrursent is on a fense! :0ld, Borrower shall comply with all the provisions
ci-iae ease. If Borrowsr acquires fee title to the Property, the leaseiio’d and the fee title shall not merge unless Lender
agreey 10 e merger in writing.

7. Protectioa of Leuder’s Rights i the Property,  1f Borrower fail: to rerform the covenants and agreements
contnined in this Security Instrument, or there ie a lepal proceeding that may s'guificantly affect Lender's rights in the
Property (such as s proceeding in bankrupicy, probate, for condemnation or forizitrie or 1o enforce laws or regulations),
thea Lender may do and pay for whaicver is necessary o proiect the value of the vroperty and Lender's rights in the
Fropesty, Lender’s actions may include paying any sums secwred by a lien which has priority, over this Security Instrument,
sppeaing in court, paying rcasonable attorneys’ fees and eatering on the Property to mans repairs, Although Lender may
1ake action under this paragraph 7, Lender does not have to do sc,

Asay amonts disbursed by Lender under this paragraph 7 shail become additional debt of Brirower secured by this
Security Instrument. Unless Bommower and Lender agres o other terms of payment, these amounts znzil bear interest from
the"date of disbursement at the Noic rate and shall be payable, with interest, upon notice from lender io Borrower
ToQuesting payment.

- 8. Morigage Insurance.  If Lender required mertgage insurance as 2 condition of making ihe loan sacured by this
Secariry lastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reqson, the mongage insurance coverage required by Lender lupses or ceases w be in effect, Borrower shall pay the
promivms required to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
Substantially equivalent to the cost tp Borrower of the morigage insurance pmvmusly in effect, from an alicmate mortgage
nsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lesdtler each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Lapsed of ceased 10 be in effect. Lender will accept, use and retain these paymenis as & loss reserve in
"+ biew of - .nnrtgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, il mortgage
insarance 2cversge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
¥ ) bemna.s avaiinble and is obtained. Borrower sholl pay the premiums required to mainiain mortgage insurance in
effect, or 0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with sny writien
- agrosement Laiween Borrower and Lender or applicable law,

9. Isapection.  Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Bosrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

- 34 Condemnstion.  The proceeds of any award or claim for damages, direct or consequential, in conncction with

ITEW taTALY [9i0D) Form 3014 9/80 {page 3 of 6 pages)
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appbcnhic law may specify for reinsiasarment) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions are'thal Borrower: (a)
piys Londer all sums which then would be due under this Security Instrement and the Note as if no acceleration had
pcewreld; (b cwres any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instument, including, but not limited to, reasonable attorneys’ fees; and, (d) takes such’ action as Lender may
reasonably require 10 asoure that the lien of this Security Instrument, Lender's rights in the Propcny and Bomower's
obligation tc pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumment and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howcver, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19, Eak of Note; Change of Loax Servicer, The Notz or a partial interest in the Note (together with this Security
Inswument} may be sold one or moze times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scovicer”) that collects moithly payments due under the Note and this Security Instrument. There also
may be 96w or mose changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer,
Borrmower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will atue the name and address of the rew Loan Servicer and the address to which payments should he made, The notice
will ‘alao comtain ray other information required by appticable law,

29. Mazardous sbstavces.  Borrower shell not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanes on or in the Property. Bomrower shall not do, nor allow anyonc else le do, anything affecting the
Propeety that is in wo....ir.. of any Environmental Law, The preceding two senences shali not apply to the presence, vse, or
orage on the Property of wnall quantities of Hazardous Substances that are gencrally recogrized 10 bk appropriate 0
rormal residential uses and w wzinicnance of the Property.

Borower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gnvemmuml or regulatory agency or privale party involving the Property and any Hazardous Substance: or Environmenial
law of which Borrower has actual 'aowledge. If Boxrower fearns, or is noiified by any governmental or regulatry
- audnwity, that any removal or other reivation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt prompily ke all necessary remedial actuns in accordance with Environmental Law.

- A1 used i this paragraph 20, "Hazardow: Substances” are those substences defined as toxic or hazardous substances by
Environmental Law and the [oflowing substaneis: gasuline, kerosene, other flammable or toxic petrolewin producis, toxic
pesticides and herbicides, volatife solvents, materiids coataiming asbestos or fvrmaidehyde, and radioactive materinls. As
used i this paragraph 20, "Environmental Law" mea s federal laws and laws of the jurisdiction where the Property is
Socuted that relaw to health, safety or environmental protectio,

NON-UNTFORM COVENANTS, Bormower and Lendes: further cavenant and agree as follows:

2i. Accelerslion; Remedies, Lender shaii give notice ‘0 Jnrrower pmr to acceleration following Borrower's
bresuch of any covenant or apreement in this Security Instrumen’ (but not prier to scceleration under paragraph 17
unkess apphicable law provides otherwise). The aotice shall specit" (2} the defgull; (b) the action reguired to cure the
defauli; (¢} & date, not less than 30 days from the date the notice isgziven to Ben-ower, by which the default must be
cursd; and &3) that failure to cure the default on or before the date s, <cified in the notice may result in acceleration
of ihe sums Secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The
aotice shall further inform Borrower of the right to reinstate afler acucleintion and the right to assert in the
forechoaure procesding the non-existence of a default or any other deferse of Borrower to acceleration and
foreckosure, If the default is not cured on or before the date Sp&ﬂﬁed in the notie, Yender at its opfion may require
immedistz psyment in full of all sums secured by this Security Instrument witzou? further demand and may
foreciose this Security Instrement by judicial proceedmg. Lender shall he entitled to colieet all expenses incurred in
puraaing the remedies provided in this paragraph 21, including, but not limited to, reaseuavle attorneys’ fees and
cosiy o 1kbe evidence.

.- 22, Release. Upon payment of all sums secured by this Security Instument, Lender shali sclease this Security
Inaﬁmnt without charge to Borrower, Borrower shall pay any recordation costs.
- 3% Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

FRE ML (910%) Form 3014 9/30 [page 5 of 6 pages)
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