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MORTGAGE .
93231348
THIS MORTGAGE ("Sccurity Insmument”) is given on MABCH 24,

1953 f'bt morggagen is MICHAEL C. KIM AND SOON NYE KIM, HUSBAND AND WIFE
Q) S~

i {"Bowrower™). This Security Instrument is
givento ___SiELTER MORTGAGE CORPORA"HON . which is organized and existing
unger the laws ot___'[k__'; TATE QEWISCONSIN ~ _ , und whose address is
4201 EUCLID AVENUE - - ROLLING MEADOWS . 1L 60008 ("Lender™). Rommower owes
Le ndcr the principal sum of ONC '-1UNDRED SEVENTY THDUSAND AND NO/100

Dollars (UK 170,000.00). This debt is evidenced by Borrower's note
dated the same datz as this Security Jastrument {"Nete™), wh:cn prov;dcs for monthly payments, with the {ull debt, if not
paid earlier, due and payable on ApPRIL 1, 2008 . This Sccurity Instrument
sécures o Lender:  (a)  the repayment Of rieJebt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymeri of all other sums, with interest, advanced under paragraph 7 1o proiect the
sevirity nf this Security Insttument; and  (¢) /the performaniie of Barrower's covenants and agreements under this Security
Instrument and e Nowe.  For this purpose, Bomower does hereby mortgage, grant and convey to Lender the following
described property located in CooK County, Iflincis:

LOT 1% IN SANDBURG GLEN UNIT 6, BEING A PLANNED UNIT DEVELOFMENT IN
THENORTH /2 OF SECTION 33, TOWNSHIP 37 1vRTH, RANGE 12, EAST QOF THE
* THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY ILLINOIS.

DEPT~41 RECORDINGS $34.5¢
TRITIY  TRAN THIS GU/DL/ST 12:54:08
P8I # W AP X e TR
CLOK SUUNTY REGORDER

93741348

"t‘a.x Key Nor 23-33-113-018

wmvn has the address of _13046 SANDBURG COURT ,_PALOS PARK .,
[Street] {City]

,illfr.om 80464 . {"Property Adéress™y;
. " {Zip Code) ‘ =

TOGETHER WITH all the improvements now ar herenfter erected ou the property, and al! easements, Appurienances,
and fixiures now or hereafter a part of the property. All replacements and additions shail also be covered by 1his Securiiy
Inerumcm All of the forcgoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Bormower is !aﬁfully seised of the estate hereby conveyed and has the right
o movigage, grant and convey the Property and thas tke Property is unencumbered, except for encumibrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants i
with lirnited variatons by jurisdiction 1o constilute 2 unifostn secrrity instrament covering real property. ’

WLINOIS -Single Family- FAnnis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /50  (page 1 of 5 pages)
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Leassholds. Borower shall ocoupy, establish, and use ihe Property as Bormower’s principal residence within sixty days
arter the execution of this Security Instrument and shall continue 10 accupy the Property as Borrower's principal residzace

a1 Jeast one year afier the date of occupancy, anless Lender otheswise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage o impair the Property, allow the Property ta delerioraie. or commit waste on the Property. Bomrower shall

be in default if any forieiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuil in forfeinure of the Property or otherwise materially impair the lica created by this Security Instrument or Lender’s
security interesi. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairmert of the lien created by this Security Instrument or Lender’s security
interest. Borrower shudl also be in default if Borrower, during the loan application process, gave materially false or

inaccunwe nformation or statemenis ty Lender (or failed to provide Lender with any matesial information) in connection with
the foan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property
s u principal residence. [f this Security Instrument is on a leaschold, Borrowes shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees W

the mesger in writing.

7. Prataction of Lender's Rights in the Property. If Borrower fails to perform: the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding thai may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeinire or 1o enforce laws or regulations),
then Lenstar may/doand pay for whatever is necessary 1o protect the value of the Property and Leader’s rights in the Property.
Leaser's s:tions may include paying any susis secured by a lien which has priorily over this Security Instrument, appearing in
cours, paying ressonab’z attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under
this pasagraph 7, Lenlier does not have o do so.

_ Any amounts diskiurs:d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secusity Instrument.  Uniess Borrower and Lender agree 10 other terms of payment, these amounis shell bear interest from
the date of disbursanzent at Lse M4ote rate and shall be payable, with imerest, upon notice from Lender o Borrawer
regresting paynsent.

"8. Morigaga Insurance.. SLender required mongage insurance sz a condition of making the loan secured by this
Sceurity lnsirmen:, Homrower shall pry ihe premivms required to maintain the mortgage insurance in effect. If, for any
reason. the rongage insurance coveraga e aired by Lender lapses or ceases 10 be in effect, Bomrower shall pay the
premiums reguired to oblain coverage substansially equivalent 1o the mortgage insurance previcusly in effect, at a cost
suhstarsially equivalent to the cost 10 Borrow!ir of the morigige insurance previously in cffect, rom an ahemate mortgage
insurer approved by Lender. IF substaniially equivaiznt mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of 2/ yearly mongage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in cifect. Toudor will accept, use and retain these payments as a loss reserve
in licu of mongage insurance. Loss reserve payments in;y no longer be required, at the option of Lender, if morigage
insurance coverage {in the ssmount and for the period that Leddes requires) provided by an inswrer approved by Lender again
hecnmes availnble and is oblained. Borrowes shall pay the premiums required to mainlain mortgage insurance in effegt, or o
provide a 1oss reserve, uatil the requirement for morigage insursnce ends in accordance with any written agreement between
Bomrower and Lender or applicable law.

9, tnzpuction. Lender ur is agent may make reasonable endfira upon and inspections of the Property. Lender
shult give Borrowsr notice at the time of or prior 10 an inspection specifyin; reasanable cause for the inspection.

19, Condesmnstion.  The proceeds of any award or claim for dataages, direct or consequential, in connection with
any ceademnation or other taking of any part of the Property, or for conviyance i ficu of condemnaticn, are herchy
assigned sad shall be paid 10 Lender.

‘i the event of 2 tomal taking of the Property, the proceeds shall be applied-to.ine sums secured by this Security
Instrument, whether or ot then due, with any excess paid w Borrower.  In the even( ol a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking is equal 1o or groser than the amount of ihe sums
secured by this Security Instrument immedinicly before the taking, unless Borrower and P ader otherwise agree in writing, the
sums secured by this Security Instrument shall be reducgd by the amount of the proceeds mauhisiied by the following fraction:
{a) the tctat @nount of the sums secured immediately before the taking, divided by (b) the fair riarket value of the Property
immadimicly before the taking. Any balance shail be paid to Borrower, [n the event of a partial 1a'.ing of the Froperty in
which the fair murket value of the Property immediatcly before the taking is iess than the amount of.1b¢ rams secured
unmediately before the taking, ualess Borrower and Lender otherwise agree in writing or unless applicab’s liw otherwise
provides, the proceeds shall be applicd lo the sums secured by this Security Instrument whether or not the's:is are then due. |

‘M the Froperty is abandonad by Borrowe, or if, after notice by Lendar to Borrower that the condeminor sffers o
muke an sward ar sewe a claim for damages, Borrower {ails to respond ta Lender within 30 days afier the daie e notice is
given, Lender is authorized w colleet and apply the proceceds, at its option, cither 1o restoration or repair of the Property or
to the sums secored by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 o5 change the amount of such payments,

11. Borrowsr Not Relessad; Forbearance by Lender Not a Walvaer, Extension of the time for payment or
modification of amortizaticn of the sums sceured by this Secutity Instrument granted by Lender i any successor in interest
of Barrower shatl not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall nat e reiguired 10 commence proceedings against any successor in interest or refuse to extend time for payment or
onerwise modiy amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Sorrewer of Borrower's successors in inierest.  Any Forbeamnce by Lender in exsrcizing any right or remedy shall not be

' waiver of vr preclude the exercise of any right of remedy. |

12. Juceessors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The cavenants and agreements of
this Secarity Instrument shall bind and benedit the suceessors and assigns of Lender and Borrower, subject to the provisions
of parsyraph 17. Borrower’s covenants and agreements shall be joint and soveral.  Any Bomrower who co-signs this Security
Instrament bul does rot cxecute the Note: {8) is co-signing this Security Instrument only to morigage, grant and convey tha
Borower’s interest in the Property under the terms of this Szcurity Instrument; (b) is aot personally obligaled w pay the sums
secured by this Security Irstrument; and (¢} agrees that Lender and any other Borrower may agree (o extead, modify, forbear
or make any accommoiations with regerd to the terms of this Security Instrument or the Note without that Borrower's consent.

Form 3014 9/80  {(pagc 3 of 5 pages)
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22. Holesze. UpoLILN Q .ESEI;LQLIAIBW erﬂQ BLM&U rcleasc ihis Security
Instrument without charge 1 Borrower. Borrower shalt pay any recordation COsts.

23. Wajver of Bomesiead. Borrower waives all right of homestead exemption in the Property.

24. Fiizis to this Security Instrument. If ons or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated injo and shall amend and
supidement the covenants and agresments of this Security Instrument as if the rider(s) wese a part of this Security
Insvument, {Check applicable box(es)} .

i Adjostable Rute Rider I"1  Condominium Rider i_1 1-4 Family Rider
i1 Graduated Payment Rider XX Planned Unit Development Rider 1) Biweekly Payment Rider
__} Ballpon Rider 1 Rate Improvement Rider "1 Second Home Rider

X - Other(s) [Specify] OCCUPANCY

BY SIGNING BELOW, Borrower accepts and agrees o the erms and covenanis contained in this Security
inxtrument and in any rider(s) executed by Borrower and reconded with iL

W"w"‘fm’ / Zf//é/f(/// é&% (ST

SLUTYSCH M{CHAEL C. XIM -Borrowcr
) gé‘-’—”"? N O i N (Seal)
SOONNYEKIM 7 -Borrower
U -
& [Space Selow Thiallne for Acknowisdgment)
STATE OF ILLINOIS, s fr_- -~ County ss:

- o bk
, &8 Notary Public in and for said county and state,

BE ,LJ,«., fove@l i Na o 3
do hereby certify r.ucsmsltp'ﬁm AND SOOMNYE KIM, HUSBAND AND WIFE
personally knowal to tae to be thY same person(l) v hose name(s) are subscribed to the foregoing inswument appeared before
me this day in persop, and acknowicdged that they sighied and delivered the said instrument as their free and voluntary

act, for the nses and purposcs therein set forth.

Given under my hwmmsmm“’”"' y of MARCH 5 - 1993 R
L SEAL' ?ﬂ i ? ; 3

« OFFICHA
2‘ e r:bd ‘4\,_4 \.2(/’}/}11{/'\1 ?"/

My cemnnssion e§pires:, yupp S, BUNMSTZAD
| ublic, Stale gt 1inois
/ Notary Publ.c!

," otary P . r.\ g '
! :\e Cormmigsion E:fgfr?s Ul ! §
Thiz instrument reparcd by: DIANNE P, BATES -

For value retwivest, Shelter Mortgage Corp. of Milwaukie, W1, hereby assigns to/Guaranty Bank, 5.5.B. of Milwaukee, WI,
withoul tecourse the within Mortgage ogether with the indebledness therein menucicl.

Witness its hand and scal this _24TH day of MARVH » 1993

e

""""" SHELTER MORTGAGE CORPORATION __ -~

s /
By j/?,f"lééﬂ —;7/\'97” é](,o‘-ﬂ'ﬂ"\ (SEAL) Atest ,'/ \(/Cﬂc' L / /%EAL)

1s: Assistant Secreiary Htst-Alsistant Secrcv;uy
Statz of Hlinois, County of CQOK : The Yoregoing instrument was acknowledged befor’s me this
"Z4TH . dayof H __ 1993, by I"amela Rohlwing snd Lisu D, Fleck of Shelter

. Mortgage Corp., 3 Wisconsin Corporation, on behalf of the corporution.

. My corumission expires: 5 /1;} ?5/ Aﬂf//& J% %ﬂ/

. """ Notary Pubiic

This instrument was prepared by: DIANNE P, BATES
. s
" OFFICIAL SEAL vz
ehn DIANNE P BATES
gm'I:R MORTGAGE CORPORATION NOTARY B4RLIL, STATE OF ILLINGIS
MY COMMISE N 2.2 RES  V/3/94

I..ID AVENUE

<
D i i

Form 30131 9/80 {page 5 of 5 pagss)
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. FHIS PLAMNED UNIT DEVELOPMENT RIDER is made this 24TH day of__MARCH 1993 |
and'is incorporated into and shall be deemed o amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned {the "Borrower"™) to secure Borrower'sNoteto _
SHELTER MORTGAGE CORPGRATIONM {the "Lender™)
of the same datz and covering the Property described in the Security Instrument and located at:

13046 SANDRURG COURT , PALQS PARK, IL. 60464

(Pioporiy Adilreas)
The property includes, but is not limited 0, a parcel of land improved with a dwelling, together with other such parcels and
certzin common arcas and facilities, as described in

The Reclaration ofand All Qiher Supporting Recorded Documents

(the "Declarstica®).  The Froperty is a part of a planned unit development known as

{Name of Planned Unit Development)
{the "PUD"}). The property also includes Borrower’s interest in the homeowners association or equivalent entity owning oF
‘=3 mancging the common arcas and facilities of the PUD (the "Owners Association”™) and the uses, benefits and proceeds of
%% Borrowss’s imerelt,
L PUD COVENZNTS. In addition 10 the covenants and agrecments made ins the Security Instrument, Borrower and
Laader further covenarcand agree as folows:

A. PUD Obllgetics. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Daocumerss.  The “Consctoant Documents”™ are the ; (i) Declaration; (ii) articles of incorporation, trust instrument or any
cquivalent document which (7e7ies the Owners Association; and (i) any by-laws or ather rules or regulations of the Owners
Assosigtion.  Borrower shall promtly pay, when duc, all dues and assessments imposed pursuant to the Constituent
Dotument;.

‘ B. Hazard Insurance. [z iong as the Owaers Association maintaing, with a generally accepled insurance carrier, &
"mastcs” or "blaket” pelicy insuring the Prorerty which is satisfactory to Lender and which provides insurance coverage in
the amounts. for the periods, and againsg 7ie hazards Lender requires, including fire and hazards included within the term
"extended coverzge,” then:

() Lender waives the provision i Unmiform Covenant 2 for ihe moathly payment to Lender of one-twelfth of
of twe yearly premium installments for hazard ingarance on thi: Propernty; and

{(i{) Borrower's obligation under Unifor:i Covenait 5 10 maintain hazard insurance coverage on the Propenty is
deemed satstivd 10 the extent that the required coveragr 1= provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse.in required hazard insurance coverage provided by the master
or blanket policy,

o the cvent of a distribution of hazard insurance procesds-in licu of restoration or repair following a loss 1o the
Property, of 1o common areas and facilities of the PUD, any procsess payable to Borrower are hereby assigned and shail be
paid & Lender.  Lender shall apply the procezds to the sums secured by the Security Instrument, with any excess paid to
Borraower.

€. Pukic Llablilty Insurance. Borrower shall 1ake such acticiisas may be reasonable to insure that the Owners
Assactation maintins a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, 4rect or consequential, payable to Borrower

. i connection with any condemmnation or other taking of ali or any part of the Praperty or the common arcas and facilities of
the PUTY, or lor any conveyance in licu of condemnation, are hereby assigned anr ' s'ioll be paid to Lender.  Such procesds
shail be gpplied by Lender to the sums secured by the Security Instrument as provided wp Ummrm Covenant 10,

E. Lender’s Prior Conseni. Bormower shall not, except alier notice 10 Lender'and with Lender’s prior written

consent, either partiion or subdivide the Property or consent to:
) {i) the abandonment or termination of ths FUD, except for abandonment or termin adon required by law in the
casc of sobstantial desiruction by fire or other casualty or in the case of a taking by condemnation i cminent domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;
{iitj termination of professional management and assumption of sclf-manangement of the Or/nors Association;

or

(iv) avnv zZion which would have the effect of rendering the public Liability insurance coverage (nwwntained by
the Ownozs Associalion unacceptable to Lender.

F. Asmedies. If Borrower does not pay PUD dues and assessments when Gue, then Lender may pay thera. Any
aimounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Insirument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING RELOW, Borrower accepts and agrees to the terms prowsmns containgt in thx.. PUD Rider.

RIS,

_;x e "7 ' Z’-—*—Tsm)
MICHAEL C. KIM -Bomower
é;fm gt S {Seal)
SOON NYR M < -Bomower
D anr
{Scal)
-Borrower

(Scal)
-dorrower
" MULTISTATE PLD RIDER ~-Single Family-- Fannla Mas/Freddis Mac UNIFORM iINSTRUMENT Form 3150 8/90
MECDEORY -
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THIS OCCUPANCY RIDER is made MARCR 24, 1893 | and I8 Incorporated Inlo and amends and supplements
ihe Marigage, Deed of Trust or Security Deed (the *Securlty instrument’} of the same date glven by the

undersigned (the *Borrower") to secure Borrower's note 1o __ SHELTER MORTGAGE CORP,. {the
“t snder?} of the same date (1he "Note’) and covering tha property described In the Security Instrument and located
T 5
- PROPERTY ADDRESS

QCCUPANCY AGREEMENTS
I additlon to the covenanis and agreementa made In the Security Instrument, Borrower further covenants and
agresa as follows:

‘1. Barrower se'.nowledgas thet the Lender doos not deelre to make a loan 10 Borrower accured by this property
on the terins cantained |n the Note unless the property s te be occupled by Borrower 83 Borrower’s primary
© rosidence. Lunrfer makes non.primary residence joang on different terms,

" 2. The Borrower desiies Lander'to make thia loan to Borrower,

3, Borrower promises and ussures Lender that Borrower Intends to occupy this property ag Borrower's primary
regidence and that Borroveer wil so occupy this property as s sole primary residence within sixty (80) days
star the date of the Secyilty iretrument

4. M Barrawer breaches this oromise (0 oucupy the properly as Borrower's primary resldence, then Lender may
~ invoke any of the following remedies in addition to the remedias provided in the Securlty Instrument:

A Fowsr of Sale;

B. Cscrease tha term of the loan and &ajus’ the monthly payments under the Note accordingly;

C. Increase the Interset rate and sdjust the monthly payments under the Note accordingly;

D. Require that the princlpal balance be reducss o 80% of the lesger of the arlginal purchase price or

the asppreiesd value,

CONFLICTING PROVISIONS
Borrowar agrees that ¥ the provislons of the Rider conflict with 1iis printsd terms In the Securily Instrument
_andor the Nate, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and end upon the sais and puichean of the Note gecured by this
propecty (o the Federsl Nationa! Mortgape Assnclation or the Federal Home Loun Mortgage Corporation. If the
Sevurily Instrument Is assigned 1o another lencer, this Rider may, at the option of the assignee, be terminated.

-

CoAy - / 7 -
P N P PR - o -
o peiedl s

IN WITNESS WHEREQF, Borrowsr has executed this Occupancy Rider.

ot e

eI N A
’

B Uaﬁﬂnﬂ . Horrowar
| Borrower Borrower B
STATE OF 115 1x01S )
: }s3.
COUNTY OF UK )

"), the undaraignea Notary Public In and for the aforesald Stete and County do hereby certlfy that MICHAEL C.

LR _and SQN NYO XLl Borrowers, personsily apperrad before me in sald Counly
"o acknowiadged the within Insltument. o e thelr act.and.desd. Glven under my hand and seal this 24 day
of _MAR.. 1993 1 Qe siaL” o ;;‘) n
LYNDA S, BUMSTEAD e P B )
Hohtin Qtab TR - i/ (.5 j e
§ Notary Fubiiz Sizle of lilinois A ;“'/l”’w A B

{

§ My Cumamiszion Expures 11

e e T -

T a0 commission explres:
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