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‘lSi;m.Te_. :\bﬂve."ﬁl.ls Line ..F;rr‘lltwrdﬁig Btkm:} ;
"MORTGAGE

GAGE ("Security Instramens”) is bwen on. MARCH 23, 1993
DAVID R. VOLKMA'&, DWORCED AND NOT SINCE REM ARRIED

- - EHBOITO\VLY") This Secumy Insirument is gwen to
ESSINGER & CO., INC. i T o N
ed anil ¢ xisting undér the faws of “the state’ of ILLINOIS | , and whose address i
fTih STREET, WOR'I‘H, 1L 60482 -

( Lcndcr") Borvower owes Lender the principal sum of
R THOUSAND, FOUR HUI’EDRED AND NO/1D0
54,400.50- ). This dcbt is evidenced-v; Borrower’ noie dzu:.d the same date as this SLCuﬂl'y Jal
we™, which pmvldu; for montely payments, with thc el dcbz, if not paid earlier, due and payable on ‘-_l:-;
pAGZ . This Seeunty Instrument secures-to Lender: (a) the repayment of the debt on
e Nute, with interest, and all renewals, exiensions and modidcations of the Noie; (b} the payment of all ather 9
est. advanced under p.xmg.,mp‘n 7 to-proiect the security of this Sec.rity Instrusment; and (¢} the perforance of v
wauts and agreements under this Sucumy lnalrumgm and the Nate” Eor this purpose, Buorrower does hereby @

and convey 10 Lender the tullomug described property locaed in
. o "‘GOK County, 1Rinois:

3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
X ELEMENTS IN STONY EDGE ESTATE I CONDOMINIUM #35 DELINEATED
FINED IN THE DECLARATION RECORDED AS DOCUMENT WUMBER

N THE WEST 1/% OF THE NORTHWEST 1/4 OF SECTION 7, "OWNSHIP
rn, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
¢, ILLINOIS, :

ENT TAX NO: .| '24_;0?1_-4104,_"(’121-41015

S | N3T42458

ddress of - 9650°S, N(}WIN(?SI%M AVENUE, UNI r 2G . CHICAIEPI RIDGE
t.o [ . : . i y .
115 B T { Pro ny Acklrcss ), S ' B :
SR léiﬂCﬂci e pe : 3 5 : 00 e
yie amily - Fannte Mu!ﬁeddle&hc v\umnm INSTRUMENT. O Form 3014 990 (pige 1 of 6 pages)
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‘thut. Lender requires. The insurance camierproviding the insurance shall be chosen by Borrower subject to Lender’s
hich shall not be unreasonably. withheld, 1T Borrower lails to maintain coverage described ahove, Lender may, ot

er’c option, ohtain coverage to protec) Lender's rights in the Property in nccordance with paragraph 7.

o Alkinsurance policies and renewals shall be acceptable ta Lender and shall include a standard mertgage clause. Lender

: shal] have the right 10 held the potivies and renewals. If Lender requires, Borrewer shall promptly give to Lender all receipts

* - of pibd premiums and renewal notices. I the event of loss, Borrower shall give prompt notice o the insurance carrier and

- Lander. Lender may make proof of loss if.nol made promiptly by Bortower.

(" Unfess Lender and Bomower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
“ tia’ Property damaged, if the restoration or repair is econontically feasible und Lender's security is not lessencd. If the

vesturation or repair is not economically Feasible or Lender’s security would be lessened, the insurance procecds shall be
apphied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borower. If
: ‘Bamower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
- offeréd to settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
- the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period wili begin when
< the ériice s given. _ o ‘

" Unbess Lender an® Borrower otherwise agret in writing, any application of procezds to, principal shall not extend or
. ‘postporse the due date’of2ae montaly payments referred 1o in puragraphs { and 2 er change the minount of the payments, If
- ureler paragraph 21 the Fronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
. frsn damage o the Propeity prior 1o the acquiisition shall pass to Lender to the extent of the sums sccured by this Security

Indtrament inmedintely prior/o rae sequisition,
776, Onenpancy, Preservaivi, Meintenanee and Protection of the Property; Borrower’s Loan Application;
. Lempebolds. Borrower shall ocoupy’ evialilish, and use the Property as Borrowers principal residence within sixly days after
- thewzecution of this Security Instruriert:#nd shall continue to occupy the Property as Borrower’s principal residence for ar
~least. ome yewr alter the date of olcupancy, unless Lender otherwise ngrees in writing, which consent shall not be
- nnremeomably withheid, or unless extenuatiag Jircumstances exist which are beyond Borrower's control. Borrower shall not

. cestroy, damuge or impair the Property, dllow” the Property to deteriorate, or comnit waste on the Property. Borrower shail

_ be ip defaclt if any forfeiture action or proceedin g, whether civil or criminal, is begun that in Lender’s good faith judgment
© could result in forfeiture of the Property or otheiwise materially impair the lien created by this Security Insirument or

Lender’s security inferest. Borrower may cure such a default and reinstate, as provided in paragraph 8, by causing the action
o7 proceeding 10 be dismissed with a ruling that, in Lendss™ geod faith determination, precludes forfeiture of the Borrower's
. hevest in the Property o othe: muterial impairment of the lien created by this Security Instrument or Lenders security

ingrest.  Borrower shall slso be in default it Borrower, dyring the loan application process, pave materially false or
‘inagpurate information or stalements to Lender (or failed 1o provide Lender with any material information) in connection with
“the’Joan evidenced by the Note, including, but not limited to, wprosentations concerning Borrower's occupancy of the
~ Property s a principal residence, 1 this Security Instrument is on a loszehold, Borrower shall comply with all the provisions
of the lease. 1F Borrower acquires fee title to the Property, the leasehold and e fee titte shall not merge unless Lender agrees
to’the merger in writing. - o
1.7 Protection of Lender’s Rights in the Property. if Borrower iails 1o-nerform the covenants and agreements
. dowtained in this Sceurity Instrumen, o there is a legal proceeding that may signiticantly affect Lender’s rights in the
" Property (such as u proceeding in bankruptey, probate, for condemnation ar forleituze ox ta enforce Taws or regulations), then
‘Lnsier may do und pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property.
. Lemgier’ sctions may include paying iny sums secured by a lien which has priority aved this Security Instrument, appedring

- in,coars, paying reasonable attomneys fees and entering on the Property to make repnirs. Altheugh Lender may take action
..undier this paragraph 7, Lender does not have 1o do so.

-7 .. Anmy amovnts disbursed by Lender under this paragraph 7 shatl become additienal debt of ‘Borrower secured by this
Sectrity Instrument. Unless Borrower ind Lender agree 10 other terms of payment, these wmouts shati bear imerest from the
. date of disbursemens at the Mote rate shall be payable, with imterest, upon notice from Lender 1o Sorrower requesting

- payiient o 5 : » .

o . 8 ‘Mortgage Insurance. 1f Londer required mortguge insurance as a condition of making the loan ceeured by this
" Sedwity Iostrument, Borrower shall piy the premiums required 10 mainkain the mortgage insurance in effeet. 1f, for any
reason, the mongage insurance coverige required by Lender lapscs or ceases to be in effest, Borrower shall pay the
. prémiums required 1o obtain coverage: substaniially equivalent to'the mortgage insurance previously in effect, at it cost
”Lg;u_hmn{iaiiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an sliemate morntgage

. wngdrer approvest by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shatl pay 10
o Lender each month a sum equal to one-twelfth of the yearly mongage insurance premivm being paid by Borrower when the
" insymnce coverage lapsed or ceased to be in effect. Lender will accept. use and retain these paymients us a loss reserve in lieu
~ of metgage insnrance.  Loss reserve payments'may no longer be required, at the option of Lender, if mortgage insurance
. covurage (in the umourt and for the period that Lesider requires) provided by an insurer approved by Lender again becomes
. availabde and is obiained. Borrower shali pay the premiums required 1o maintain mortgage insurance in cffect, or to provide o
7 loas, yeserve, uneil the requinement for raostgage insurance ends in accordance with any written agreement between Borrower

 and:bonder or applicable law, S ‘

20U 8 Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shali

. wivig Borrower notice at the time of ar prior to an inspection specilying reasenable cause for the inspection.

- ¥, Condemnaiion. The proceelts of any award or claim for damuges, direct or consequential, in connection with any

s Single ity - Fannie MasFreddle Mac UNIFORM INSTRUMENT - Uniform Covennnis %80 fpage 3 of 6 prages)
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UNOFFEICIAL:GOPY,

pplvtime Tew may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Smukg Instmmf.m‘ ot (h) entry of 2 judgiment enforcing this Sceurity Instrument. Those conditions are that Borrower; (a}
. pay$ Lender atl sums which then would be due under this Security Instrument and the Note as if no acceleration had
. Dccuﬂ'ed, (U} cimves any defavlt of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security
: Instrument, inchuding, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonnbly
- tecars B gssure thit the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower’s obligation lo pay the
- spms weeured by this Security Instrument-shail continue unchanged. Upou ceinstatement by Borrower,.this Security
Instroment and ihe ubltgauons secured hercby shall remain fully effective as if no accelermion had occorred. However, this
ngh{ to reinstate shadl nod apply tn tlie caseé of acceleration-under paregraph 17,
© 0 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnstnmr‘ sy be sold one or more times without prior- noiice to Borrower. A sale may result in a change in the entity
{known as the "Loun Servicer”) that collects monthly: payments due under the Note and this Security Instrument. There also
" may B one or more changes of the Loan Servicer unrelated to.a sale of the Note. IF there is a change of the Loan Servicer,
¢ Yoreower wil! be given wntlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stabe the name and address of the new Loan Servicer amd the address to which payments should be made. The notice wiil
#lso ¢ any other informatien required by applicable law,
Huzardous Subsiances, Borrower chall niot cause or permit the presence. use, di isposal, storage, ar teleasc of any
: Hmr.i:m Substances onoor iy 1he Propenty,” Borrower shall not do, nor alfow anyone else to do, anything affeciing the
| Pmperfy tha! 15 in viokuivir of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
- storage o the Propesty of Pl quntmcf. ¢f Haznrdous Substances that ure gencrally recognized ta be: appropriaie 10 normal
rwdmalf vses and 10 maiktesarae of the Pmpenv
j Borrower shali promptly give Cender written notice of any investigation, claim, demand, lawsuil or other action by any
e gwmwial or repulatory agency or privale party involving the Praperty and any Hazardous Substance or. Environmental
“Law. g8 which Borrower has actus! wnowiedge. It Borrower learns, or is notified by any governmental or regulatory
autheeity, that any removal or other remioaiion of any Hazardaus Substance affecling the Propenty is necessary, Borrower
ihals Emmpnv také itll nicessary remedial sctons in accnrdam.e with Environmental Law.

Ay wsed in Lhis paragraph 20, "Huzérdous Sabsiances” are those subsiances defined as toxic or hazardous substances by

v Envismawental Law and the following sitbstaicos: _sasoline, kerosene, other fTammable or toxic petroleum products, toxic
pr.st}t:idas and herbicidus, volatile salvents, muterible containing asbesios or formaldehyde, and radioactive materials. As
_used fn vhis paragraph 20, "Eavironmenal Law” means fodeia) Jaws and laws of the jucisdiction where the Property is located

. !hﬂl vefate 1o health, sufety or environmental protection.

+ NON-UNIFORM COVENANTS, Borower and Lender Zunther covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice-to-Rorrower prior to acceleration following Borrower’s
brem:h of any covenant or agreement in tkis Security Instrunest-{but not prior te acceleration under paragraph 17
uﬂm appucab]e Jaw provides otherwise). The natice shall Specl.v- (1) the defaezli; (b) the actien required to cure the
default; {c} u date, not less than 30 days from the date the notice i ¢fvea to Borrower, by which the default must be
tumlf and (s that faiture to cure the default on or before the date specified in the notice may result in acccleration of
- thie sums secnred by this Security Instrument, foreclosure by judicial g oceediz and sale of the Pruertv. ‘The notice
shall further inform Borrower of the right to reinstate after scceleration and ibe right to assert in the foreclosure
pnmding the noa-existence of a default or any other defense of Bosrower 10 2zceleration and foreclosure. Iff the
del it is not cured on or before the date spcc:ﬁed in the notive, Lender af its oplivn mpy require immediate payment
-in Pt of ot sums secured by this Securily Instrument without forther demany nad may foreclose this Security
Tustrwsent by jusiicial proceeding, Lender shal) be entitied to collect all expenses incurred in pursuing the remedies

" iproviged in this paragraph 21, including, but not limited fo, reasonable attorneys’ fees and cosic of titfe evidence.

AR Retesse. Upon payment of all sums secured by this Security Instrument, Lender ¢halll refcase this Security
tnstmruem without charge to Borrower. ‘Borrower shall pay any recordation costs,

38, Waiver of Homestead Borrower wm\ {3 .ﬂl right of hemestead exemption iia the Property.

.'}"4 A58
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i CONDOMINIUM RIDER is made this twenty ihird day of March, 1993, and is incorporated into and shail be deemed to amend
supgieanont the Morsgage, Deed of Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the
"Barrower*) 10 secure Borrower’s Note 10 JAMES F. MESSINGER & CO. INC. (the "Lender”) of the seme date and cavering the Property
dﬁcﬂhd tn the Security Instrument and locoted at
N30 S. NOTTINGHAM AVENUE, UNIT 2 G
R CHICAGO RIDGE, 1L 60415
R {Praperty Address}
The_ Prq:my im:ludns 8 unit in, rgether with an vndivided interest in the common elements of, a condominium praject known as:
; STONEY EDGE ESTATE 1l CONDO ASSN
‘ [Name of Condominjum Project]
_(tu Wntum Project™. If the owners astociation or other enlity which acls for the Condominium Project (the *Owners Assoclation”)
boide Uk t0 property for the beneflt or use of its members or sharcholders, the Property also includes Borrower’s interest in the Owners
m Mt the uses, proceeds and benefits ‘of Borrewer's interess.

L CWMINIUM CUVENANTS. In amﬁ:m 1o the covenants and agreemenis made in the Security Instrument, Borrower and Lender
nmm AONONAN At agree as [oiows: a

. 'As Coudemminlua Obligato.s, Bnrm!m shall perform all of Borrower's obligations under the Condominium Project’s Constituent
mm *Constituent Doizme.ts” are thi; (i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
(il codsof regulatiis; and (iv) other uniudcat documents.  Borrower shall promptly pay, when due, all dues ard assessments imposed
puosininl. o the Cummuml Documenis,

I.Blad Insarance. So long & the Cweers Association muintains, with a generaily accepted insurance carrier, 8 "master” or "blankel”
policy ont the Condominium Project which s satisthacry to Lender and which providey insurance coverage in the amounts, for the periods, and
lslhlt th bezards Tender requires, including firs-op4 hazards included within the termn "extended coverage,” then:

Ll Lender waives the provision in Uniform Cavenant 2 for 1he monthly payment 1o Lender of one-twellth of the yearly premium
m foe hazard insurance on she Property; and

Sy Bosrower's obligation under Unilorm Covenaat 7 10 maintain hazard insurance coverage on the Property Is deemed satisfied 1o
ihe m shat the reculred coverage is provid:d by the Owne s /s7aciation poticy.

, ‘Boerower shall give Lender prompt potice of any lapse in reqiired hazard insurance coverage.

- -fo-the evont of & disinibution of hazard insurance proceeds in §itw ot festoration or repair following & 10ss to the Property, whether o the
m Or 10/ Comimon elements, any proceeds payable to Borrower are hureby assigoed and shall be paid to Lender for applicaticn 10 the sums
secured by 1he Security Instrument, with any excess pald to Borrower.

- 'C.,Pulilic Liability Insurance. Borrower shall take such actions as mav hé reasonable to {nsure that the Ovwmers Association maintains
S pnh&: Patily insusance poticy acceptable in orm, amount, and extent of coveraye *o Lender.

- I Camdemnstion. The proceeds of any award o¢ clalm for damages, direct. or consequential, payavie to Borrower In cannection with
wy: mﬂn or oiher taking of all or any part of the Property, whether of the unit o7-<f the common elements, or for any coaveyance
i liew ol womeemnasion, are berehy assigned and shall be paid fo Lender. Such proceeds shali 2 applied by Lender to the sums secured by
the Socurity Pnstrument as provided in Uniform Covenens 10.

. E. Lowdev's Prior Consiat. Borrower shall not, except 8fter notice to Lender and with £-304ar’ prior written consent, elther partition

a.m the Pidperty or consens to:

“(1) . the standonment or 1ermination of the Condominium Project, except for abandonment o* iermination required by law in the
m.d wmm destruction by fire or other casualty or in the case of a aking by condemnation or enuner:-Jomain;

‘(i) any amendment to any provision of the Constituent Documents If the provision is for the exjress benefit of Lender;

- (iily wrmingtion of professional manngernent and nssumption of sclf-management of the Gwners ASSC2920m; or

{iv} any acmn which would have the effect of rendering the pubiic liability insurance coverage maintained by the Owners Association

N m iI Borrower does not pay condominium dues and assessments when due, then Lender may pay thum. Any amounis
-_,'dhbumed h;r Lender under this parograph ¥ shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower
agree 10 other terms of payment, these amounts shail bear lntercst from the date of disbursenent at the Note rate and shall be

est, upos notice from Lender 1o Borower requesting pavment.

: [S§al] ' ___ [Senl]
anmgi‘ -Borrower

{Seai] ' i [Seal]
-Borrmr : -Botrower
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