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.a_nsured agltlm;l loss b)!%:s. hazods included wi n.lhc lerm Textendled covesage/and any other hazards, including
a8, flooding, for which Lender Leqmres insutance. This insuiance shall be maintuined in the amounts and for the periods
Lender requirss, The insurance carrier providiag the insurance shali be chosen by Borrower subject to Lender's approval
which, shall not be unreascnably withheld, If Borrower fails to maintain coverage described above, Lender _may, at Lender’s
qzhén ahhun coverage to protect Lender’s rights in'the Property in accordance with paragraph 7.
0 ALY insurance policies and renewals shall be geceptable to Lender and shall include a standard mortgags clwse. Lender
: kl;ilt have the right to hold the pohuds and renewils. [f Lender requires, Borfower shall prompily yve to Lender all receipts of
- el 'prenmme ziid renewal natices. Tn'the event of toss, Borrower shall gm profpt notice to the i insurance s,umer and Lender.
‘;LM miay make proof of loss if not mads pmm,.-ﬂy by Borrower. '
o "Uhless Lender and Borrower othei'\\rlae agree in writing, insurance proceeds shall be upplled to rcs!omtmn or repair of the
’Pz‘n}nﬂy damaged, if the restortion ot repmr is ewnnmxca‘h feasible and Lender's secunly is not lessened. 1F the restoration or
fqmr is not economically feasible or Lendzr’s secunty would be lessened, the insurance pmcwda. shall bo applied to the sums
C swnwd ‘by this Security Iﬂ\trument whether or not then die, with iy excess pmd to Borrower. 1f Borrower sbandons the
u ‘P«mﬂy or does not answer wnhm 30 dz.yb # notice from Lcnder that the i msumncu carrier has offered to sutlle & claim, thtn
, Lﬂ;hr may colfect the insurince’ proceeds. Lender may use the procesds to ropuir ‘or restors the Property or to pay sums
s:!clkfed by this Securicy strument, whither or ot then due. The 30-duy period will b«.g,m when the notice is given.
T less Lender and Barrower othsrwise ag,ree in wnnm,. uny application of proceeds to principal shall not' extend or
, poupm the die date of \hs '"mthlv ;mymems ‘réferred to in' paragraphs 1 and ‘2 or change: the amoutit of the puy ments, If
nadar mgniph 21 the me ty s ach ired by Lender, Borrower's right to any insurance policies and pms.e«,d., reaultmg from
: _daiﬂage f0 the Pmpcrt) prior to the '.cnumnon sha]l pm (n Lender to thu thent of the imms securt.d by this bscumy ln*-lrumcnt
"mmdiﬁteiy prior to the acquisition. " -
6  Occupiiney, Preservation, Mumtenﬂme and Protection of the Pmpm'iy, Borrower’s Loon Appllultum, Leasehalds,
vosver shall occupy, establish, and vl B F. oputy 15 Borrower’s prineip:l residenice within sixty duys after lhe e LKLLUII().'! of
a-Secarity Instrument and shall contitite 10 ocs upV the Property as Borrower's prmupn! residence for at least one yeir after
: !’hodiu of occupancy, unléss Lender olhmvme agrert in writing, which consent shall not be unruu.onuhly wuhheld or unless
o ating circunistances exist which 'ure bt.yond Posrower’s control. Borrower shall dot destroy, damge or impair ihe
: ety allow the Property 1o dctenmatt,, or comm. wiste on the Pmpcrty ‘Borrower shall be in default i any forfeitore
n isction ‘o pnreudmb, whether Ll‘.-!l or ¢iiminal, is begun tnat in Lender's poid inith jud;,nn,m cou!d reault in forfeiture of the
o }-mp&‘w of otheiwise materially impair {be lien'creatéd by thil Secirity Instromént or Lender's security interest. Borrower mey
el muh a defanlt and reinstate, as pmwded n paragraph I8, by cwusing the action or proceeding to be dismissed with « ruling
) ﬂlu! in Tender"s good faith determination, prectudes forfeiture of the Borrouu s interest in the Prup«,rty or uther material
lmninmnt of the livn created by this Suunl} Instrument ar Lender's secarity interest. Borruww shall also be in’ defunll if
- ¢, during the foan application prixess, gave 'mtermlly false or intzeamte information oF statements to Lender {or Failed
lo 'pmvsda Lender with any iaterial tnformuhun) in connection with the foan evidenced by the Note, including, but not limited
10 Ww;m comemmg Berrower": . mcupancy of the Pre perty as a principal nnulenca I this Security Inslrummr 15000
: iew:ld Borrower shait comply wﬂh all the provisions of the k*me I Borrov/er acquires fee title to the Property, the
* leagety arid the fou tilke shall not mergc unless Lendor agrees to the mer:_.,er in writing
7. Protection of Lender’s nghw it the Pmperty. 1 Borrower fails to perform the coverint and ngret,mcnla contained in
swhmly Instrument, or there is o h,;*al prmeedtng that may significantly affect Lender's rights ir the Property (such us a
L ding in banknuptey, pmb'lh,, for c<mdemnatwn or forfeiture or to »nmrcp laws or rq,ulntmnt.) then Lender may do and
o plw 0or whatever is necessary lo proteci 'the vilue of the Property and Lcnde: s rights in the Propercyc Lender’s uctions mny
mt.iuﬁb peying sny sums secured by a Tien which hna priority uver this Secunty lnbtmmenl appearing in court, piying
Wk attorneys” fees and entcrmb ur thb E‘mpeny to make repairs. Mthough Lc.ndur muy take action vader this paragraph @
' ,'."'p"".l,q'tdnar dows ot have 1 do so,
. amounts dishorsed by Lender, undc.r !]us pamgmph 7 shall bet.umc .uldmnnal d\.b: of Borrower \t‘curcd hy this
lnstrum':ut Unless Borrower am! Landnr agree 1o other terms of pavment these amounts shal] bear interest from lhe
q-i: Vt‘hbbll =iment at the Nou, ralc and ehal! be paynble, thh mtemt upon notice fmm Lender to Borrover rumeslmg

I

gy

g 5. tham ln‘\umme. If Lender n:qmred nmrtga;e msurmce a8 i C{)ndlti(m ot m.akmg the loan secured bgr this %uunty
Inatmm Burrowc:r schall p&ty the ptcmmm.s n:quued 1] mi\mt*un the mrm;,a;,e insurance 1n effect. If, for any. resson, the
muﬁ#;r. insurance coverage required by Lender lap:,es or censes to be in effect, Borrower shall pay the premiums required to
;'Qbmn Sovemge 'euhsl'mn.llly equivalent o the mortgsge insurance previously in eftect at & cosl qubstnnhully equivalent to the
sﬁmﬂ iﬁ Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender. if
'wbﬂqﬂnl!y a;uxvahnt mortgage. msumnce coverage is not avml.zblr.,, Buxmw»r .‘:hilﬂ pay to Lender each month a sum equal to
welfik of the yearly mortgage. insurance  premivm bcmg paid by Borrower when the i lnsurant:c. covt,m_gu lup'w:tl or ceased o

"be méﬁml Lender wil! aceept, use, and refain these payments #s 2 loss . reserve in lu.u of morigage insurance.. Lmsuggsc‘a;'ﬁ
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