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(*'Borrower™"). This Security Instrument is givento

"Banm-gnirsn 0F TEXAS Fap .

Phﬂlbwm existing under the lawsof UNMITED STATES ' .and whose
'*'ﬁ“ }aeoo SOUTHWEST FREENAY #2000, HOUSTON, TEXAS 77087 ‘

Lea2peth

(*'L:nder''). Borrower owes Lender the principal sum of
BEWH‘?}"Y FOUIR THOUSAND FDUR HUNBRFB S1.TY NINE AND o0/ 1Q0

. % w78 L 469 .00 ' ).
widenced by Borrower's note dnled thc same date as this Securiay Insirument (**Note”’), which provides for

mmmiﬂmu with the full debi, ifnot pmi:l earlier, ducand payableor oy 197, 2oE3

" "This Serwity Instrument secures 10 Lender: (a) the repayment of the debt =, idenced by the Note, with interest, and all
FEReWRIS sgatenzions and modifications;. {b) the paymerit of all other sums, with i'itervst, advanced under paragraph 6 to
proiect IMmunty of this Sct.umy Instrument; and (:_) the perforimarnce of Borrowar's covenants and agreements under
'{ tlnam&mmm’ » and the Note. For this purpose, Borrowrr does hereby mongaeﬂ, grant and convey to Lender the
!ollnwin’*:..vambed property locatedin oo County, Dhnaois:

ot 8¢ IN B.OCK 1 IN KAREL V. JANOVSKY 'S GAGE PARK ‘GDDITION,
CHREIME A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SQUTHWWRST 1/4 DF
CTHE SRITHEAST 31/4 AND THE WEST 172 OF THE NORTHWEST 1,4 2F THE

L HITHAEST 14 OF THE SOUTHEAST 1/4 IN SECTION 12, TOWNSHIF 38
mﬂfﬂ-; BANGE 13, EAST OF rHE THIR"I PFRINCIPFPAL - NERTDIAN, Im LD0OK
COUNTY , ILLINUIS.. ‘

A1 -41H—-013F

a2a252,

i‘**“““””‘*”““OF-ssv S. cauﬁgaﬁmxﬁ AVENUE CRICABD

; T [City)
. aiimu s . & {*'Property Address™'};

{ _,mgm:h:]

TWIHLR WITH all the Jmprovem ents now or hereafter erected on the property, anid all ensements, rights,
- appusteliines, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
- ereafver xpart of the property. All replacements and additions shall also be covered by this Serunty Instrument. All of

“ the !oremis referred 1o in this Security lnstrument as the *‘Properiy.”’

S WSR COVENANTS that Bnrro\&'cr is lawfully seized of the estate hierchy conveyed and has the right to morigage,
- . Sran ;ﬂm the Propeny and that the Priperty is unencuinbered, except for encumbrances of record. Borrower warrants
- andk wﬂl-‘m goeneraily the title to the Progerty agusinst ali claims and demands, subject to any encumbrances of record.
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are referred 10 in Pamgraph 2, or change the amount of such paymenis. Any excess proceeds over an
e to pay ali outslandmg indebiedness under the Note and this Security Instrument shall be paid to the entity
thereto.
. Fore. Lender may collect fecs and chargw authorized by the Secretary.
! Giremnds for Acceleration of Debt.
{a} Delault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of zli sums secured by this Security Instrument if:
{1} Bormower defaults by fiuiling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
{ii) Borrower defuulls by fniling, for a penod of thirty days, to perform any other obligations contained in this
Security Instroment.
th} Ssle Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate phyment in full of ail the sums securedt by this Security Instrument if:
i) All or past of the Propunty, or u bepeficial interest in a trust owning all or part of the Property, is sold or
otherwise trensferred (ather than by devise or descent) by the Borrower, and
{iiy The Property is not oceupied by the purchaser or grantee as his or her principat residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary,
{c) No Waiver. If circumstanciss occur that would nerm:t Lender to reguire immediate payment in full, but Eender
does net requine such paymenis, Lender does not waive {1s rights with respect to subsequest events.
(d) Regulations of HUD Secretary. In many circumsiznces regulations issued by the Secretary will limit Lenders
rights, in th2 cnse of puyment defaults, to require immediate payment in full and foreclose if not paid, This
- Security Fasinument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(&) Mortgege ot Insured. Borrower agrees that should this Secuvity Instiument and the note secured thereby not
" be eligible lor invurance under the National Housing Act within 8 FMONTHS from the
date hereof, Lexie/ may, at its option and notwithstunding anything in Paragraph 9, require immediate pryment in
. fult of all sums Zemnrd by this Security Insirument. A wrilten statement of any suthorized agent of the Sceretary
57 dared subsequent 10 (3 VMONTHS from the date hereof, declining to insure this Security
- Instrment and the note sezured thereby, shall be deensed conclusive proof of such ineligibility. Notwithstanding
- the Feregoisiz, this option niay not be exercised by Lender when the unavailability of insurance is solely due io
'¥_civder’s failure to remit 4 inortgave insurance premiur to the Secretary.
' %0. Reinstatement. Borrower his b rieht to be reinstated if Lender has required immediate payment in full becauss
o Bmw:wcrs failure to pay an amouni’duc under the -Note or this Security Instrument. This right applics even afier
{oreclosure proceedings are instituted. o reinctate the Security Instrument, Borrower shall tender in a lump sum all
sejoumts required (o bring Borrowers accoun. curent including, to the extent they are obligaiions of Borrower under this
Sduasity Insirament, foreclosure costs and reasonohie and customary attomneys' fees and expenses properly associated with
. the foreclosure procecding.  Upon seinstaternent oy, Borrower. this Security Instrument and the obligations that it secures
- shafhzemain in effect as it Lendze had not requirea j. anrediate payment iz full. However, Lender is not required to permil
* reipstatement if: (i) Lender has accepted reinstaternri after the commencement of foreclosure proceedings within two
eaty immediately preceding the commencement of 4 cwrent foreclosure proceeding, (ii) reinstatement will preclude
-2 fochosure mt different grounds in the future, or (iii) reinstazcinent will adversely affect the priority of the lien created by
. this: Security Instrument,
R e Not Released; Forbearsiice by Lender-Not a Waiver. Extension of the time of payment or
- modifeation of smortization of the sums secured by this Securl y Yastrument granied by Lender to any successor in interest
- of Beorfower shall not operate to release the ligsbility of the originii Borrower or Borrower’s successor in interest. Lender
. shal¥ not he r=qyuired lo commence proceedings against any succesuar i interest or refuse to extend time for payment or
_MR modify amortization of the sums secured by this Security Jisument by reason of any demand made by the
- ‘Borrower or Barrowers successors in interest. Any forbearance/by Lender in ¢xercising any right or remedy shall
*nior e weiver of or preclude the exercise of any right or remedy.
1Z. . Snecessors and Assigns Bound; Jolnt-and Several Liability; Co-Sligners. The covenants and agreements of
th;s Security Instrument shall bind and beneit the successors and assigns of Leader snd Borrower, subject to the provisions
- off ?’wasmph 9.5 Borrowers covenants and agreemenis shall be jeint and scveini, Any Borrower who co-signs this
Instrument but does not execute the Note: {n) is co-signing this Security [ns/rument only to mortgage, grant and
= tomwest it Borrower's interest in the Property bnder the ferms of this Security Instrumesi; 7b) is not personally obligated to
- pay e suma securcd by this Security Instrument; and (c) agrees that Lender and ¢ any oth-= Barrower may agrec 1o extend,
-~ modify, forbear or make any accommodations with regard 1o the terms of this Security in:trument or the Note without that
Bmmw'b vonsent,
: 12 Notices. Any nretice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malhg At by first class mail unless applicable inw requires use of another method. The notice shuli be directed to the
C . Mddress or any other address Borrower designates by notice 10 Lender.  Any notice to Lerdr shall be given oy
" first:elags mail to Lenders address stated herein or any address Lender designates by nolice to P.m neer.  Any nolice
: for in this Security Instrument shall be deemed to have been given to Borrower or Leader whén given as provided

o 'I‘f 3ov§ning Law; Severabitity. This Security Instrument shall be governed by Federal law azd diz-law of the
: nrislhcbm in which the Propeity is located. In the event that any provision or clause of this Security Instriment or the
. Nete comflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
whi@ canr be given cffeit without the conﬂutmg pmwsxon. To this end the provisions of ihis Security Instrument and the
B Now e doclared to be severable.
- 18, ‘Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument.
“16. Assignmeat of Renis. Borrower unconditionally assigns and tronsfers to Lender al! the rents and revenues of the
Prupeﬂ Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
- the memv o pay e rents to Lender or Lender’s agents. However, prior to Lenders notice to Borrower of Borrower’s
. broach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
- thie Pyoperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment
Mnnl an assignrent for additional security only,
‘ HL gives notice of breach to Borrower: {a) all remes received by Borrower shall be held by Borrower as trustee
- '!m'.hil_\eﬁz of Lender only, 10 be applied 1o the sums sccured by the Security Insirument; (b) Lender shall be entitied to
coelleit s recelve all of the rents of the Property; and (c) sach tenent of the Property shall pay nH renty due and unpaid 1o
L'en&r or Lenders ageni on Lender’y written demand to the tenant.
o “Porrower has oot cxeced any prior assignment of the sents and bas not and will not perform any act that would
. pa'em Lender from exercising its rights under this Paragraph 16.
Leader shali not be required to enter vpodn,-take control of or maintain the Property before or afier giving notice of
‘ »M to Borrower. However, Lender or a judicially appointed receiver may do so of any time there is u breach. Any
: nf rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment
of the Property shall terminate when the debt sccured by the Security Instrument is pmd in fuli,

- {page 3 of 4 pagesi
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