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“Security!nstmmcm"'}ngwenon‘.' Ma'j:fc_:h o 2e1:h o 199‘%

AGE . |
‘ Neuxm.mmyazum M]ﬂﬂﬁ@ﬂ HI&@HFE o EﬁBﬁ&ﬂfﬂbEﬂB

("Bormwcr")

‘Eﬁrﬁmnnpmm .

& COMPENY, INC, . o "7 'which is organized and existing
of Tthe State of New Jersqy nd Whose address ls T ’ ) . :
m Road, Tse’iln, Naw Jersey 08830 ) o . (“Lender’).

Lender the prirclpe& sin ef ‘

: ' red Ten Thousa: 1:’ ! Pwo Hundred  and 00/100 " Daollars
A SE 1i10,200,00 Y. This debt is ¢videnced by Borrower’s note dated the same date as this Security

Mmm;'t“wotﬂ“), which promdes for monthly payments, with the full debt, if not paid carlier, due and payable

‘53 1st, 2000 - Tk Secunty Instrument securgs to Lender: (a) the répayment of the debt
v the Mote, with interest, and all rencwalé, ~xtensions and modifications of the Note; (b) the payment of ail other

o , advanced under Paragraph 7 1¢ pro.ect the security of this Security Instrument; and (c) the performance
‘swvcnams and agreements under Ehls b.._ ity instrurment and the Nofe ‘For this DuUrpose, ‘Borrower does hereby

CODKE County, Hlinois:

0T YP%8 IN SECTIGN TWO WEATHERSFIELD UNIT QEVEN, SEING A
,bﬁﬁl? (810K IN THE SOUTHWEST 1/4 OF SYCLION 29, TOWNSHIP 41
" EANGE 10. FAST OF THE THIRD PRINCTIPAL MERIDIAN, IN

£U8®S v, ILLINOCIS, ACCORDING TO THE PLAT THEREOF RECORDED
gﬁ;connhn-q OFFICE OF GOOK COUNTY, ALLINDIS ON APRIL 20,
' #0114732, IN COOK COUNTY, ILLINOIS.

oL ' _ L TREPT6YL ermzm ’ $21 .52
T L TdT997  TRAN 7447 €9/01/93 16.92100

‘ o o dgehdt ¥ WS R o-maRLsBE
¥ EODY coum" RECGRBER ’ -

U MERGURY GT scnnumsuns. in goies . (““Property ‘Address');

WE‘R WITH all the improvenients now or hercaﬂer erected on che property, and all essements, appurtenances,
now or hereafisr a part of thiz property. All teplacements and additions shall also be covered by this Sc'-umy
. All of the foregoing is referred to in this Security Instrument as the *‘Froperty.””

R COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
udm'cy the Pmperty and that the Property is-unencumbered, eicept for encumbrances of record. Borrower warrants
pit-yEscrally the title to the Property against alt claims and demiands, subject to any encumbrances of record.

RGROCLIRITY (INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
farfadiction 16 tunstitute & uniférm aecunty istrument covering real Jproperty.

M COVENANTS. 'Rorrowet and Lender covenant and agree as !'ol} Ws:

MG of Prhwtw and lnteresl. Premmm and Late Chargw. Borr Wwer shall promptly pay when due the
- hlate charges due under the Note,

Form 3014 9/90
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ihr'lhw and Insurmnace. S ;:eéE) anphca;.e falw or '£0 a wnigen !ver by Lender. Borrower shall pay to

:he day monthly Payments art: due under the Note, until the Note is paid in full, a sunm (*‘Funds’’) for: (a) yearly
\ sxdesgments which may attain ]monty over this Security Instrument as 2 lien on the Property; () yearly leasehold
or ground rents on the Pmpeﬂ:), if any; (c) year]y hazard or property insurance premiums; (d) yeardy flood insurance
’ '_ if ‘&ny; ) ycar!y morigage iasurance premiums, Iif any; and (f) any sums payeble by Borrower to Lender, in
X wsth the pro**:s:ons of Pamgmph 8, in heu of the paymem of mortgage insurance prcmmms Thesei iterns are called

{ihchiih:z Lender, if Lender is such an msmutmn) or in any Federal Home Loan Bank. Lender shall app!y the Funds to pay
‘ %hcm Items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account,
. oF \qiﬁnna the Escrf\w Items, unless Lupder. ;say:- Borrower interest on the Funds and applicable law permits Lender to make

¥ : &) to pay a one-tiine charge for an independent real estate tax reporting
seﬂd@'aud by Lender in connection with this !oan. wnless applicabie law provides otherwise. Unless an agreement is made
or. melc law requirs interest to be paid, Lender shall not be required to pay Bornower any interest or earnings on the
: “Borrower and L ender may agree in writing, however, that irterest shall be paid on the Funds. Lendey shall give to
Bnnm without charge 2n annutal accounting of the Funds, showing credits and debits to the Funds and the purpose for
whiéh é’&rh debit to the furias was made. The ‘?unds are pledged as additional security for ail sums secured by this Security
Instensnent.
i Ifm Funds held by Lerderevceed the amotmts permm ed 1o be held by applicable law, Lender shall account to Borrower
- fo: :h. excess Funds in accordar ev with the reguirements of applicable jaw. If the amount of the Funds held by Lender at
a.nsr m ix not sefficient to pay ths Fisrow Itains when due, Lender may so notify Borrower in writing, and, in such case

Bunmﬂur shall pay to Lender the amovaf accessary to make up the deficiency. Borrower shall make up the deficiency in no ‘

ore stan twelve monthly payments, &t Lender’s sole discretion.

: Rfposa peyment in full of a} sums jecire 1 >y this Security Instrument, Lender shall promptly refund to Borrower any"'_

~

Fi.mds hﬁa‘.’ @y Lender. If, under Paragroph 27, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
al‘tha Proy ....uy, shail apply any Funils held by Leivder at the time of acquisition or sa'.e as 4 credit against the sums secured

g Wl&eﬁ. Bcrrower shan‘pay all iaxe,s, asse,almn"’ charges, fines and 1mpbsmons attnbutablc to the Properiy
laﬂqn prlﬁrny over this Sﬂcumy Ingirummt, and lasetiold payments ar ground rents, if any, Borrower shail pay
@mtions in the mgnnes provxded in Paragrdph 2, or iraropaid ju that’ manier, Borro“er shatl pay them on time
the  person owed payment. Boj'rower shatl promptl\-' furaiipio Lerxder all notices of amounts to be paid under this
_,lf Bonnwef makes t}nae pai mnnts dimctly. Bommer s)al rrompﬂy furmsh 1o, bender ‘receipts avidencing the

- Bﬂgmﬂer shaﬂ promptly d;schm-ge amy tien which has priotity over this ¢ ,ecumy l’nstrument iunless Borrower: (a) agrees
in ufr&# to the payment of the oblignuan secursd by the lien in a manner ziceptable to Lender; (b} contests in good faith
the: ; ’;bgg or defends ag:unsz cnforccmer:l of the Hen in, legal proceedmgs whic’iin 'he Lender’s opinion operate ] prevent

i 4 Security )nstrumcrt 133 Lendgr utzmnmcs that any part of the Property is&i7 :j ct to a lien which may attain pnonty
f iﬁu\mly Instrument, Lénder may gwe Borrower a notice identifymg the ien.-Hurrower shall satisty the lien or take
;e “ gre of the actions set forth above within 10 days of the giving of notice.
i or Pmpeny Insumnce. Borrowey shall keep the zmpmvemems now ‘.=::u='uve or hereafter crected on the
3 ‘sgainst foss by fire, hazards included within the term *“exténded coverage" ax¢' any other hazards, including
}oodmg for which Lender n:quue.'s insurance, Th:s insurance shall be maintained in the a/nownis and for the periods
o Téguires. “The | msurancc carrier, prowdmg tﬁe insurance shall' be chosen by Borrower subie’t 1o Lender's approval
‘mhe um:asonably wzf,hhcid !Ttiorrnwcr Fiils to maintain coverage described abave, Lénser may, at Lender’s

. mmge 1o ﬁ;rotcc; lcn(!er 3 nghss in the Property in accordnncc \mth Paragraph 7.

Mniums and reaewal potices. In. the cvetu of. loss, Borrower shall give prompt notics, to the msurance carner and
ey, {ioder may make proof of loss if ot made prompily by Borrower.
: Tender and Borfower mherw,sc agnc in writing; insurance proceeds shall be apphed i0 mtomnon or repair of
- ghe .Wt? damagod, i the restoration dr'repair is economically feasible and Lender's seturity is not ‘tessened. If the
mm or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
mthe m secured Gy Lhis Security Tnstrument, whether or not then due, with any excess paid to Borrower. {f Borrower
handgins tbe Property, or does not answer within 30 days & notice from Lender that the insurance.cacrier has offered 1o settle
ol “thon Lender may ecllect the insurance proceeds. Lender may use the procesds to repair or restore the Property or
" m by Secuirity Instrivfient; whether or not then due. The 30-day period will begin when the natice is given.
Unkll Laender and wer ctherwise agree in'writing, any application of proceeds 1o principal shall not extend or
: 'poutpmlbe due f :bc zpomhiv payments referred o in Paragraphs 1 and 2 or ¢hange the amount of the puyments.
I undar- Pasngraph 21 Jerty is &cquired by Lendes, Borrower’s right (o any insurance policles end procecds resulting
from dameege te the Proﬁen swior to the noquisition shail pass 1o Lender 1o the extent of the sums secured by this Security
Exatriimwiet mmediately priokse-the acquisition.
L Oooegancy, PmemM Malutrnance nod Protection of the Property; Rorrower's Loan Application; Leascholds.
. Boerowor ehall aCCUYY, estellisi, axd.ae the Property as Borrower’s principal residence within sixty days after the execution
! -c?this Sﬁcnrity !mtrumtnt and shal} eunl;nuc 10 occugpy the Froperty as Borrower's principal residence for at least one year

Form 3034 9/%0
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lhle of occupancy, u UmNnSu ot.Ecmst: aIgtees in wnéng. wlnc; cc@ lshal! not'bc unreasonably withheld,

1 extenuating circumstances exist ‘which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detenomtt., or commit waste on the Property. Borrower shall be in defawlt if any forfeiture
action ot proceeding, whether civil oz criminal, is begun that in Lender's good faith judgment could result in forfeiture of

- the Property or otherwise materially impair the lien created by this Security Instrumert or Lender’s security interest, Borrower

. oy cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with

" & yullng that, in Lender’s good faith determinaticn, precludes forfmlure of the Borrower's interest in the Property or other
miateziad impairment of the Lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in

*  cfmuli if Porrower, during the ican application process, gave matenaliy false or inaccurate information or statements to Lender

(or fhﬂmﬁ 20 provide Lender with any material mfnrmam)n) in connection with the loan evidenced by the Nuote, including,

- it vk fimstad to, representations concerning Borrowes’s occupancy of the Property as a principal residence. If this Security
. Instrament i is on a leaschold, Borrower shall compiy with ail the provisions of the lease. If Barrower acquires fee title io the
Ptup:ﬂy, ihe leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

.. T. Protersion of Lender’s Rights in the Praperty. 1§ Borcower fails to perform the covenants and agreements contained
in uua Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
‘as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may

S0 nndpc;r for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions

- may kncidde paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
xmn&bk attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this Paragraph

lmlkt does nct have to do so.

- - Any amounts dizbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Stcurﬁy Instrumer. b nless Borrower and Lender agree to other terms of payment, these arnounts shall bear interest from

the. &ea m' disbursemer: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

DR Moﬂme Insamwr.. o If Lender reqtﬁred mortgage insurance as a condition of making the loan secured by this Security
: Imtrumm. Borrower shali puy the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
- ‘mortgage insurance coverage icounired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
"1 obtain coverage substantiakiy r.iawalem to the morigage insurance previousiy in effect, at a cost substantially equivalent
o thecnst 1o Borrower of the mortzase insurance prcvmuqiy in effect, from an aliernate mortgage insurer approved by Lender.
Ry mhmntm]ly equivalent mortgage ‘moardance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insvzonce prermum being paid by Borrower when the insurance coverage lapsed or ceased
.10 be'in effect, Lender will aceept, use ald seain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
" paymen:s waay no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becomes available and is obtained, Borrower
- shall pay the p‘cmles required 1o maintain n.ortpage insurance in effect, or to provide a loss reserve, until the requirement

- for pyorteage insurence cnds in accordance with an written agretnent between Borrower and Lender or applicable taw.
.. tmspection. ELender orits agentmay meke reas<nable entries upon and inspections of the Pmperly Lender shall give
Bunoiur riotice et the time of or prior to an inspectior. specifying reasonable cause for the mspccnon
.18 Cendemustion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, /4t tor conveyance in lisu of condemnation, are hereby assigned
B amd #hall be paid 1o Lender.

- ‘I the ovent of a total taking of the Property, the proceeds shall be applied to the surms secured by this Security Instrument,
whether or, not ther: dus, with any excess paid to Borrower. In thic 7 wvent of a partial taking of the Property in which the fair
E m&rhet value of ihe Property immediatily before the taking is equsi 14 .or greater than the amount of the sums secured by

this Sﬁx:unty Instrument immediately beforz the taking, uniess Boriowerand Lender otherwise agree in writing, the sums
- secured by this Security Instrument shall be reduced by the amount of t':e proceeds multiplied by the following fraction: ()
- - the- tobal amount of the sums secured iinmnediaiely before the 1aking, div:ed by (b) the fair market value of the Property

" irnmediazely before the taking. Any balaince shall be paid to Borrower. In the evoat uf a partial taking of the Property in which
. the falr'market value of the Property immediately before the takmg is less thai the 2inount of the sums secured immediately
: bcfem the taking, untess Borrower and Lénder otherwise agree in writing ar uniiss-applicable law otherwise provides, the

mae:t!a shall he app!!cd to the sums secured by this Security Instrumeant wh"th(r r-nct the sums are then due,
‘If the Property is abandonsd by Borrowes, or if, after notice by Lender to Berrovier (nat the condemnor offers to make
Cam mrd or setie a claim tor damagcs, Borrower fails to respond t¢ Lender within 30 cays aiter the daie the notice is given,
- Lender is.suthorized to collect and apply the proceeds, at its option, either fo restoration or rupair of the Property or to the
© sizmg fequred by this Security Instrument, whether or not then due.
‘Unless Lender and Borrower othei:wise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thoarcunt of such payients,
S -3k Borrower Not Released; Forbenrance by Lender Noi uw Waiver. Extension of the time for zavineat or modification
. of amortizatioa of the sums secured by this Security Instrument granted by Lender to any snccassor irinterest of Borrower

. almli not operate {0 refease the liability of the ongma.f Borrower or Botrower’s successors in interest, Lender shall not be required

e conuneme proceedings against any successor in interest or refuse to extend time for payment or Rharwise modify

- Amortization of the sums secuved by this Security Iustrument by reason of any demand made by the original Borrower or
- Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercize of any right or remedy.

h A2, Successor: and Axsigns Bouxid; Joint and Several luabllity, Co-Signers, The covenants and agreements of this
‘ Secu:i!y [nstrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and wents shall be joint and several. Any Borrower who co-signs this Security

.- Inatromyent but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

- - Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
| B secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify,
" forbemr or make any accomnmodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consen;.
L 13. Eomn Charges.  1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
’pd-tsy law is finally interpreted so that the interest or other ioan charges collected or to be coliected in cannection with
:the_icg_n aaceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
“charge o the pevmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

" refundled to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

f'a diu:'t payment to> Borrower. 1f a refuind reduces pnnclpa! the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

W&Nﬁu: rmmv—mmnmmp UNIFORM INSTRUMENT Form 3014 9/90
NARENE hn- 1 of 5 (Rev. 3/91) :




UNOFFICIAL COPY




FICIAL COPY

"BALLOON RIDER ' 60001754
(Co_ndilional nghl to Refinance)

. THIS BALLOON RIDER is nisds this 28th day of March, 1993
: ol i8 incorporsted inte and shall ¢ deemed 10 amend and supplement the Morigage, Deed of Trust or Deed to Secure
Bebt (the *Security Instrement”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s
“Note w0 Margaretten & G nmpany Inc, organized and existing undar the
Jaws of the state of Naw Jercey

-lﬂa "Lomder™) of the same datz and covering the pmpcrty described in the Security Instrument and located at:

92“ MERCURY T oL‘-HAUMBURG, It 60143

N The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
‘ewderwiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
H;oh th= Secw ity Instrument a.nd lhm Rider by trausfer und who is entitled 0 receive payments under the Note is called
e "Mote Holde: "

ADDITIONA!. LOVENANTS.  In addition to the covenants and agreetzents in the Security Instrument, Borrower
4nd Lender further coverant and a;rrme as follows (despite mnything to the contrary contsined in the Security Instrument
ﬂ' e MNote):

1. CONPITIONAL RIGK. T FO REF[N&NCE
D0 At the maturity date of U< iNote and Security Inslrumem (the "Maturity Data"), I will be able to obtain a new loan
J"("Huw Loan") with a new Maturity Lateof . - - . , and with an interest rate equal to
‘@he "New Note Ralz™ determined in uciordance’ sith Secnon 3 ‘bélow |f2 a])’ the conditions provided in Section 2 and §
"‘Below sre mat {the "Conditiona? Refinancirg Ootion”). If those conditions are not me?, I understand that the Note Haolder
/% vader Go obligation to refintnce 0r mocify tke Nate, or to extend the Maturity Date, and that I will have lo repay the
Ne& from Iy OWR resOUrces or find n Jende: willing to lend me the money to sepay the Note.

: I. CON’D!TIONS TO OPTION
7 H T wamt bis exercise the Conditiorial Refinancing Opiion at maturity, cerlain conditions must be met as of the Maturity
ﬁale.. These conditions are: (1) T must still be the owne | andd occupant of the property subject to the Security Instrument
“Froperty™); (2) 1 must be current in my monlly paywoats and cannot bave been more than 30 days late on any of
&u 12 acheduled monthly payments mlmednately preceding the ¢ aturity Dete; (3) no lien against the Property (except for
:*,.x-c sl special assessments not yet due and payable) other thar /(hat of the Security Instrument may exist; (4) the New
‘hhess Rate cannot be move than 5 percentage points above the Notz'Reie: and (53 I must make a written request to the Note
" Helder as provided in Section 5 belowy.

3. CALCULATING THE NEW NMOTE RATE

<7 The New Note Rate will be a fized rate of interest equal to the Fedeaal Necional Mortgage Association’s required
et wieid for 30-year fixed mate mortyages subject to & 60-day mandutory detivaty commitment, plus one-half of one
Wge point {0.5%), rounded to ke nearest one-eighth of one percemtage powri if’ 125%) (the "New Note Rate®),
Abe required et yield shall be the applicable net vield in effect on the date and time 7. Jay that the Note Holder receives
‘mtien of my election io exercise the Conditional Reﬁnnncmg Option. 1{ this reqaired net(yield is not available, the Note
’Kalilu will determine the New Not:.. Rate by using comparable information.

: 4, o, L&LLULATING THE NEW PAYMENT AMOQUNT
"5 Pravided the New Note Rate as caleulstod in Section 3 above is not greater than § percentage rosnts above the Note
' Rade aud all other conditions required in Section 2 above are satisfied, the Note Holder will determias e amount of the
: M;}' payement that witl be suificient to repay in full (2) e unpaid principal, plus (b) accrued but uzprid interest, plus
*toy alt other sums I will owe under the Note and Security Instrument on the Maturity Date (sssumicg my monmly
- peyments then are current, az required under. Section 2 above). over the term of the New Note at the New Note Rzate in
-lqnl soonthly peymenis. - The resuli of this calculation will be the amount of my new principal and interest payment every
mm& umil the New Nots is fnlhr piul

—~ ""'f."‘r"
ﬁ,r,ﬂ T )

XISTATE BALLOON RmEm-smgle ramaly-rmm MAE UNIFORM msmunu-:m FORNM 3180 12/89
L9319 Page 1 of 2 (7191)
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