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od and existing under the laws of ;’ THE - -aTJ\'I‘E os‘ ILLISCYS o ' ,rund whose
8 WEST LAKE STREET - SRR S . - -
- PARK, IL 60301 .- . i e e v (“Lcndcr“) Po'mwesr owes Lendcr the pnnmpal $tHN 0!
: sm THREE ""HOUSAND 6: 00{100 s
e - t- . - o - Dnllm’s (TJS 5 173 000.00 . ).

denced by Bormwr s nowe dnted thi- simne dale B3 thu. Sccurity Insrument ("Nee™), which provides for monthly 4G
the full dey, if not paid caslier, dué pnd payable on APRIL 1, 2008 : . This Sccurity ;-\g
res o Lander: (a) the repayment of the debt evidenced by the Nole, with inierest, and 2! renewals, c_xtcnsions and -7

P the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w protect the security of &
trument; i (¢) the performance of Borrower’s covenants and agreements ander this Secarity-Tnstrument and ihe \I
urpose, Borrower does hereby mortgape ,,rant and convey to Lender the I‘ullowmg describad reeperty located in w
£-06-320-012 VOLUME: 140 . COOK ounty, Llinois:
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' lﬁiﬂ&\gﬁ or feredfter 'e"'ger.;!ed on the Property

it homs by fire, hazards mcluded wnhm the term "extended covemge " andd any other hazards, induding fleods or
: ‘which Lender rcqum:s insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lenider
,reqm:cs 'ﬂm maurance carder providing the insurapce shat! be chosen by Borrower subject to Lender's approval which shall not
b inresionably withheld. )0 Borrower fails to maintain coverage described abnvc, Lendcr may, at Lender’s option, obtain
{ccm:mge w pirient Londer's rights in the Propert)f in accordance with paragraph 7.

il instipiiiece policies and rencwals shall ‘be acccptahlc 1 Lender and shall incluge » standard mongage clause. Lender shall
timve ihe vight 10 hokd the policies and rénewals” If Lenider requires, Borrower shall promptly give to tender all receipts of paid
pmmnm i venewad iatices, [n‘the event of loss, Bmmwer shall give pmmpt notice 1o the i msurancc carrier and Lender, Lender
‘mny tivgke ool of ks if not made promptly by Borrower.:

7 Unless Letider and Borrower otherwise agree in wnhng, insuiance proceeds shall be 1pphcd to restoration or repair of the
‘Pmperty damged il the restoration: or fepair is cconomically feasible and Lender’s security is not lessened. If the restoration or
-“rapair is ot éeonomically feasible or Lender's security would'be lesSened, the insurance proceeds shall be applied to the sums
secifed by this Secarity Instrument, whether o' not then due, with any ¢xcess paid to Borrower, If Borrower abandons the
; ‘Priperty, or does not answer within 30 days a notice from Lender that the insurance carrier has vffered to settle a claim, then
Leinder may. eoblect the msurance pmceeds Lender may use the proceeds to yepair or restore the Pmpcrty or to pay sums secured
by this Sedurky Instrumer?, whether or'not then due. The 30-day period will begin when the notice is given.

0 Uness Lender and Balra ver otherwise agrée'in writing, any application of proceeds o principal shall nat exiend or postponc
‘the due-tige of the monthy riyrents referred (o in paragraphs 1 and 2 archange the amount of the payments. If under patagraph
21 e Propesty is acqumd by (Leder, Borrower's right 1o any insurance policies andt proceeds resuliing from duim\gc (o the
'Pm;mﬂyﬁior to the acquisition ah.ﬂ\ ,ms Ty Lendcr m th' crtcm of the sums sccurcd by this Secumy lustrament immediziely
prior i the Acquisition.

. -' &, Qetwpanry, Presenratmn, Mainteranie and Protection ul‘ the Property; Borrower’s Losn Application; Leaseholds,
"‘Bmuw Shal} oecupy. establish, and use te'Property as Borrowar’s principal residence within sixty days after the execution of
this Ser:uri!y Instrument and shalt continue 10 pecupy '.thmpeny as Barrower's principit] tesidence for a {east one year after the
daw of ‘necupency, unless Londer otherwise' agrees iy wnunl,, which consent shall not be unreasonsbly ‘withheld, or uniess
dmnunm cigrumstatices exist which are bcyond Borrower’s control. Borrower shall not destroy, damage or impair the Propeny,
< atlow’ ihe Prisperty o deterioric, or commin wasie on 1he-Pidperty. Borrower shall be in default if any forfeiture action or
proceeding, wheiber civil or criminal, is begun that in Lenoer's good faith judgment could result in forfeitre of the Property or
“inihirwise. tulerially impair the licn created by this Sécurity Instrumens or Lender’s seeurity interest, Borrower may cure such a
“definlt and-reinsiate, as provided-in paragraph ‘18, by causing the.sction or proceeding to be dismissed with a roling that, in
Tender's &ood faithi determination, precludes forféiire of the Borrowsr's dnterest in the Property or other material impairment of
~the e Ereaicd by this Security Instrament or Lénder's security inlerest. Boriower shall also be in default' if Borrower, during the
__','.kmn application process, gave materially false or inaceiurans information or stursinerts to Lender (or failed 10 provide Lender with
i apy mdm&i information) in confiection with -the losn- ovitlenced by the Notc including, but not fimited to, representalions
- voncernipy Birower's occupanty of the Property as a principal residence. If this Sacriaty Instrument is on a leaschold, Borrower
‘shall m@[y with 21 the provisions o the lease. If Borrower acquires fee tile to the Troverty, the leasthold and the fee title shall
ok umuum Lender agrecs o the merger in wiiting.

L Proboetion of Lender's Rights in the Froperty. 1f Borrower fails o perform the covenants and agreements contained in
this: Scaurity Insiroment, or there is 2 legal procecding that may significantly affect Lender’s Jdghie in the Property (such as a
pmceeding mn hankrumcy pmhdte for eondeninatlon ot forfeiture or to enforce laws or regulations), thea Lender may do and pay
fo¥ wMticr is necessary to protect the valye of the Pmpcny and Lender's rights in the Properiy. Lerac's.actions may include
';‘iayir{g d:y sums securcd by a lien-which has pnom;y over this Security Tnstrument, appearing in ¢ grs, paying reasonabie
i am:-nwy:s ‘fees and emering on thc Pmperty to maLc rcpau-s Allhough Leader may take action under this-praagraph 7, Lender

- goés not huve 1o do so.

S Amr amounts disbussed by Lender under Ihh paragmph 7 shall become additional debt of Borrower sccured by this Security

{natrumt. Tintess Borrower and Lender agree to atlicr ierms of payment, these smounts shall bear interest from the date of
dis’umml at the Note ratc and shall be payable, with intérest, upon notice from Lender to Barrower requesting payment.

5 Merlgage Insurance, if Lender ru;mrcd mortgngc insurance as a condition of making the joan secured by this Security
Ihmmmt, Borrower shall pay the premiums required to mainiain the mortgage insurance in cffect. If, for any reason, the
mmtgsgt: insurance coverage roquired by Lender fapses or ceased to be in ‘effect, Borrower shall pay the preminms reghired 1o
omm Upverage subsiantiatly cquwalem 1 the mortgage insutance previously i effect, at a cost substantiaily equivalent o the
cost rb Horower of the mnrtgage insirance prewously in cffect, from an afternate mortgage insurer approved by Lender, If
£ hmiﬁﬂiy equivalent mortgage msumm,c covcnge is not available, Borrower shall pay to Lendér each month a sum eqgual to
3 of tha "yearly mortgage insuemnee prcmmm “heing paid by Borrower when the insurance coverage lapsed or ceased 1o
‘ bs ﬁbct Lender wxil iKcept, usé 'mcl relam uxcsc payments 85'a Tosg reserve i lien uf mortgagc ingurance. Loss resérve

ST f o . Form308 r%o_‘
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. UNFFICIAL COPY

er'5.Copy. Borrowcr shiall ‘be:given-one conformod cogy of. the Dote 3nd oF this|Secifity Instrument,

iinfer of the Property or 2 Beneficial Interest in Burfower, 1Ml pr any part of the Property or any interest in it is
arred (o if & heneficial inferest in Borrower is soid or transferred and Borrowcr is Tot'd natural person) without

P vritten comcm. Lender may, at its option, require immediate payment in_ full-of all sums sccured by this Security

"ﬂowew:r this option shall not ke exercised by Lender if CXCTCise: 1s prohlbned by federal law as of the date of this

SRR l.mder sxercises this option, Lender shall give Borrower notice of acceleration. The notice s‘mll prowdc a pcnod of not less
“iikian 30, days from the date the notice is delivered or mailed within which Borrower must pay all sums secured. by this Security
‘Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
~ by this Secusily Instrument without Turther notice or demand on Borrower.
.18, Borrower’s Right to Reinstate, I Bomower meels Lenam conditions, Bomower shall have the right to have
enfoccemen of this Sccun!y Instrument discontinyed ot any tme prior to the carlicr oft (a) S days (or such othier period as
“ sprplicable:law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this Sccurily
'j' Instrument; or (b} entry of 2 judgment cnﬁarctng this Security Tnstrument. Those conditions are that Borrower: {a) pays Lender ali
~sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) curcs any
* default of.any other covenants or agrccmcnu' (¢) pays all expenses incurred in-cnforcing this Security Inswrument, including, but
ot fitnited:ao, rcasonable a!wmcys fees; and (d) tekes such action as Lender may reasonably require to assure that the lien of this
~ Security nstrumens; Loader's rights in the Property and Borrower’s obligation o pay the sums secured by this Security
',,Instmmﬂu ghiall continee unchanged. Upon reinstaiement by Borrower, this Security Instrument and the ohhgauone secured
hereby shill feenain fully <itective as if no acceleration had oceurred. However, this might io reinsiate shall not apply in the case of
scceleration under paragrapn 37
-+ 19, Sabe of Note; Changs of Loan Servicer. The Nole or a partial interest in the Note {ogether with this Security
~ Instrumend)- may be solt one oF raois dimes without prior notice to Borrower. A sale may resull in a change in the enlity (known
. “ng the "Loan Servicer") that collecis maurithly payments due under the Note and this Security Instrument, There also may be one or
- IKne chmgos of the Lean Servicer varpiated 10 a sale of the Note. IF there is a change of the Loan Scrvicer, Borrower will be
-.given ‘writsen notice of the change in aclordance with paragraph 14 above and applicable law. The notice will staie the name and
 addeesy of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information roquired by applicable law,
i 20, Hasardous Substances. Bomower shall noy cause or permit the presence, use, disposal, storage, or release of any
“Hazardous Substances on or in the Propenty. Bonawer shall not do, nor allow anyone elsc 1o do, anything affecting the Property
‘- that i in violation of any Environmental Law. The pn:cuimg two sentences shall not apply to the presence, use, or storage or the
o Proporty of zmall quantitics of Hazardous Substances Uiatars genérally recognized to be appmpnaw to normal rcsmemml uses
-and w meiatesance of the Property.

. Bomower shall promplly give Lcudf'r writen netice oy apy .weshgamn. claim, demantd, Iawsuxt or othcr action by any

“govemmeniat n regulatory agency or privale pasty involving e Property and any Hazardous Substance or Environmemal Law
of which Bacrewer bas actual knowledge. If Borrower learns, or isaovified by any govemmerlal or regulatory authority, that any
- removal of other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
; ecessary remddial actions in accordance with Environmental Law, -
- As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous subsiances by
- Environmental Law and the following substances: gasoline, kerosene, othur-ilammable or toxic petroleum products, 1oxic
- pesticides and Berbicides, volatile solvenls, matesials containing asbesios or tarmp’aehyde, and radioactive materials. As used in
- his peragraph 20, "Enviroamenal Law” means faderal law% and laws of the juris lictiun where the Property is located that relate
‘ ;:;m halth. or environmental protection. -

Nﬁﬂvmﬂ)RM COVENANTS. Borrowér and Lehder further covenant and agree as folows:
- Amﬁm Remedies. Lender shill give nofice to Borrewer prior to acceleration "cWowing Borrower’s breach of
’:h} mveﬂnt or agmmem in this Security Instrument (but not prior 1o acceieraticz upder paragraph 17 unless
pplitsme hw pmvides olherwise). The notice shail Specify: (2) the default; (h) the action réqirivec te cure the defunlt; (c)
“i Jte, not Yss than 30 days from the date the notive is given to Borrower, by which the default must be eured; and {d)
'.‘tliai faiizre to cive the default on or before the date 'specifiad in the notice may result in acceleratior #7 the sums secured
.‘;by this Secavity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice :h25 further inform
~Borrower of the right {0 reinstate after acceleration and the right to ussert in the foreclosure proceeding ithe non-existence
" of & defanlt or any other defense of Borrower to acceleration and foreclosure, If tiie default is not cured on or before th4.D
_date speci®adin the notice, Lender, at its option, may reguire immediate payment in (ull of ali sums secured by th
,' Smarrty Sustyutnent withcut further demand and may foraclose this Security Instrument by judicinl proceeding, Lendex
| shali-be entitled to collect sll expenses incusred in pursuing the remedies proviied in this paragraph 21, including, but mm
-"lhltul tc, vearonable attorneys’ fees and costs of title evidence.

- 3% Relwase. Upon paymem of all sums secitied by this Security Instrument, Lender shall release this Security Instrum
w:ﬂiou! tharge to Borrower. Borrower shall pay any recordation costs.
33, Waiver of Homestead. Borrower wm\n,s all right of homestcad excmption in the Property.

- . ' Form 30;3 9
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