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- MORTGAGE ;Egc% —
R A —

‘mzs MORTGAGE made this 2dth day of March , 1893 , between

-noand Daidy A. Banag Banago, hig wife, ag icint tenants
. v *
Enr.xnafter referrex: to as “Hortgagor") and Aelna Bani

h.rtin;ftcr referred to as YMortgagee') .

o HBEHEAS Mortgagor is 1ndebted to Mortgagee in the principal sum of
o Sﬂy.un; Thousand and NO,/ Tl — & m e o o o imam o et i e e e e e e e e v
noanaas {$_'T0,000.00 } whidn jii\ebtedness is ev1denced by Mortgagor'!s Note
ated March 24 s+ 1993 | (nerein referred to as the '"Note"),

: HHEREAS.‘ the Note provides for interest to ke charged on the
balance of principal remaining €fiom time to time outstanding at a rate
which shall be adjusted at intervals of twelve months. The initial
'intcr-at rate charged under the Note fol the first twelve months shall be
L Seven and 25,100 purcent ( 7.25 %). During the remaining
'torn._ of the Note, interest shall be charged on the balance oxf
1prin¢&pal remainlng from time to time outstanding at a rate eqgual to
. Thiee. percepc) (_3.00 %) above the weekly
aAverage yield on United St@tes Treasury Se~vyities adjusted teo a constant
-maturity of one year:; and

WEAS the HNote provides for initial | monthly installments of
Foyr lundred Seveniy-seven and 52/100

;DOLLAQS {$ 477.52 } on the first day of eac)  month commencing with
‘ ril , 1393 with the balance of the indeotedness, if not sconer
Vﬂpaid, éue and payable on March 1 . 2023 .

- NOW, THEREFORE, the Mortgagor, to secure the payment of .the Note and any
'roncwtls, axten51ons, or modifications therecf, with intere;st thereon, the
o payment of all other sums with interest thereon advancsd 3in accordance
- herewith to protect the security of this Mortgage, and the perZcrmance of the
o covenants and agreements of the Mortgagor herein contained, ‘.he Mortgagor
T doss Reraby nortgage, grant, warrant, and convey to Mortgagee tYe following
-;gdascﬁf?ﬁd real estate lccated in the County of Cook , State of
ioLs :

"SEE ATTACHFD LEGAL DESCRIPTION ON PAGE 7
P¢1 R}t 14-29-416- 05 -0000

Tadw iﬁ!truannt was prepared by and
A;rd.d should be mailad to:

gro, Ik 606174
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ﬁhich has the address of B46 West Lill, Chicapo, Illinois 60514

z{heriin referred to as "Premlses")

TﬂGLTHER with all the improvements now or hereafter erected on or
uttqchod to the FPremises, and all easements, rights, appurtenances, rents,
rayalti-s, mineral, cil and gas rights and profits, water, water rights, and
all fixtures noew or hereafter attached +o +the Premises, all of which
1nc1uﬁina Teplacements and additions thereto, shall be deemed to be anad
remaln a part of the Premises covered by this Mortgage and all of the
‘fariguing together with said Premises (or the leasehold estate if the
;nnrtgag- im on a leasethd) are hersin referred to as the "Premises".

: Nertaagor covenants that Mortgagor is lawfully seized of the real estate
h-r'hy conveyed and has the right to mortgage, grant and convey the Premises,
“that the Premises is unencumbered and Mortgagor will warrant and defend
'-gunirllly the title to the Premises against all claims and demands, subject
-0 any declur>tions, easements or restrictions listed in a schedule of
'lchption- to coverage in any title insurance policy insuring Mortgagor's
,”iatqrcst in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

ﬁnrtgagor shall p‘nmptly pay vhen due the principal of and interxest on
the indebtedness esidenced by the Note, and late charges as provided in
. the Note, and the principal of and interest on any future advances

?secured by this MortarCe.

“In addition, the Hortgaqcr'shail:

{a}y  Promptly repali, res'ﬂre or rebuild any improvement now or
.}htraafter en the Prenises whiilli may become damaged or destroyed.

g,'b) Pay immediately when due aud payable all general taxes, special
. taxes, special assessments, water charges, sewer service charges and
" other taxes and charges against the Premlaes, including those heretofore
"due, (the monthly payments provided ‘n the Note in anticipation of such
otaxzs and charges to be applied thersteo provided said payments are
“actually made under the terms of s“:i Note), and to furnish the
. Mortgagee, upon reguest, with the original and duplicate receipts
-~ therefor, and all such items extended . idainst said Premises shall be
o eonclusively deemed walid for the purpose 5f this reguirement.

. '{c) Keep the improvements now existing or horeafter erected on the
I Premises insured against loss or damage by five, dightning, wind storm
. or such other hazards, as the Mortgagee may ressonably require to be
" insured against under policies providing for payment by the insurance
L reompanies of monies sufficient either to pay the cost of replacing or
~: repairing the same or to pay in full the indebtedness seirured hereby, in
" such companies through such agents or brokers and in =vro'c form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paiq,
DY in the case of forﬂclosure, until expiration of 1Lha periocd of
. redemption; such insurance policies, including additicnal =nd renewal
‘.policies shall be delivered to and kept by the Mortgagee and shall
©.. contain a clause satisfactory to the Mortgagee making them payable to
" the Mortgagee, as its interest may appear, and in case of loss under
..such policies, the Mortgagee is authorized to adjust, collect and
L eompromise, in its discretion, all claims thereunder and the Mortgagor
‘. agrees to sign upon demand, all receipts, vouchers and releases reguired

" of him by the insurance companies; application by the Mortgagee of any
- of the proceeds of such insurance to the indebtedness hereby secured
- shall not excuse the Mortgagor from making all monthly payments until
. the indebtedness is paid in full. In the event of a loss, Mortgagor
-~ 'ahall give prompt notice to the insurance carrier and Moeortgagee.
LMoy egagee may make proef ¢f loss if not made promptly by Mortgager. All
. renewal policies shall be delivered at least ten (10) days before such
S iacinsurance shall expire. All policies shall provide further that

T Mortgagee shall recsive ten (10) days notice prior to cancellation.
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%d) Complete withih a reasconable time any buildings or improvements now

* or at any time in procezz of erection upon said Premises.

‘ 5{a} Keep said Premises in good condition and repair without waste and
7 fres from any mechanics or other iien or claim of lien not expressly
v muabordinated to the lien hereof. ,

{f) Not gsuffer or permit any unlawful use of or any nuisance to exist

on sald Premises nor to diminish nor impair its wvalue by any act or

" omission to act. :

‘;'(g] Comply with all reguirements of law or municipal ordinances with
7 respesct to the Premises and the use thereof.

j’{h} Comply with the provisions of any lease if this Mortgage is on a
- Jeasehold. - )

“°{1) Pay the premiums for any life, disability or other insurance if
" Mortgagor /‘shall procure contracts of insurance upon his 1life and
. disability insurance making the Mortgagee assignee thereunder. In such
- ‘svent and upcn failure of Mortgagcr to pay the aforesaid premiums, the
. "Mortgagee ruy ray the premiums for such insurance and add sald paynments
;. to the principal indebtedness secured by this Mortgage to be repaid in
" the same manner ard without changing the amount of the monthly payments,
i unless such change I1s by mutual consent.

“{3) In the event this lfortgage is on a unit in a condominium, perform
7"al1l of Mortgagor‘s coligations under the declaration or covenants

- greating or governing the condominium, the By-laws and regulations of
. ‘the condominium and the ~onstituent documents.

. Any sale, conveyance, or trznsfa2r of any right, title or interest in the
. premises oxr any portion therecf or any sale, transfer or assignment of
©.".all or any part of the benefic.al-interest in any trust holding title to

““'the Premises without the prior written approval of the Mortgagse shall,
o-at the option of the Mortgagas, =onstitute a default hereunder on
L account. of which the holder of the fote secured hereby may declare the

U sntire indebtedness evidenced by sia’d Note to be immediately due and
- payable and foreclose this Mortgage jrmediately or at any time such
. default occurs.

./In the case of a failure to perform any of the covenants herein, or if
.any action or proceeding is commenced wnich materially affects the
. Moxtgagee's interest in the Premises, including but not limited to
- sminent domain, ‘insolvency, ceode enforcement,. or arrangements or

- proceedings involving a bankrupt or decedent, th= Mortgagee may do cn
" the Mortgagor's behalf everything so covenanted; the Mortgagee may also

do any act it may deem necessary to protect the 1i1en hereof; and the

"'Hortgaqor'will repay upon demand any monies paid or discursed; including

reasonable attorney's fees and expenses, by the Mortgague for any of the

above purposes and such monies together with interest lihereon at the
. ‘highest rate for which it is then lawful to contract swall become so
“auch additional indebtedness hereby secured and may be ihcluded in any
- decree foreclosing this Mortgage and be paid out of the rents or
. proceeds of sale of said Premises if not otherwise paid. it shall not
‘ Pe obligatory upcen the Mortgagee to ingquire into the validity of any
~ lien, encuxbrance or ciaim in advancing monies as abkove authorized, but
. 'mothing herein contained shall be construed as requiring the Mortgagee
-+ +o advance any monies for any purpose nor to do any act hereunder, and
“..the Mortgagee shall not incur any personal liakbility because of anything
"'it may dc or omit to do hereunder nor shall any acts of Mortgagee act as
., & waiver of Mortgagee's right to accelerate the maturity of the
" indebtedness secured by this Mortgage or to proceed to foreclose this

“Mortgage. .

.Time is of the essence hereof, and if default be made in performance of
. amy covenant herein contained or contained in the Note or in making any
.- payment under said Note or obligation or any extension or renewal
" ‘thereof, or if proceedings be instituted to enforce any other lien or
‘charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditcrs or if his Premises be placed

- un@er control of or in custody of any court or officer of the
' government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,

maintenance, taxes, capital improvements, purchase of ancother unit, or
otherwiss) imposed by any condominium, townhouse, cooperative or similar
ownar's group, or if the Mortgagor shall die, then and in any of said

7 avents, the Mortgagee is hereby authorized and empowered, as its option

and without affecting the lien, hereby created or the priority of said
lien or any right of the Hortgagee hereunder, to declare, without

‘notice, all sums secured hereby immediately due and payable, whether or

not such default be remedied by Mortgagor, and apply toward the payment
of maid mortgage indebtedness any monies of the Mortgagor held by the
Mortgagea, and said Mortgagee may alsc immediately proceed to foreclose

r:ffthin Mortgage, and in any foreclosure a sale may be made of the Premises
- enmasse without offering of the several parts separately.

» Upcn the commencement of ahy foreclosure proceeding hereunder, the court
“in which’ g#ach bill is filed may at any time, either khefore or after
-sale, and without notice te the Mortgagsy, or any party claiming under

him, and without regard to the solvency of the Mortgager or the then

. valua of said Premises, or whether the same shall then be occupied by
i the owner of tnz oguity of redemption as a homestead, appolint a receliver

with power to rajage and rent and to collect the rents, issues and

- profits of said Uremises during the pendency of such foreclosure suit
- and the statutory period of redemption, and such rents, issues and
S profits, when collected, may be applied befora as well as after the
. foreclosure sale, towarsis the payment of the indebtedness, costs, taxes,
“"'insurance or other itens necessary for the protection and preservation
~ of the Prenrises, includirng the expenses of such receivership, or on any

deficiency decree whether <(here be a decree therefore in perscnam or
not, and if a receiver shall le appointed he shall remain in possession

‘until the expiration of the full pericd allowed by statute for

redemption, whether there bhe redemption or not, and until the issuance

" of a deed in case of sale, "ut if no deed be issued, until the
~axpiration of the statutory pericd during which it may be issued and no
. lease of said Premises shall be nuilified by the appointment or entry
‘in possession of a receiver but he miy elect to terxrminate any lease

junior to the lien hereof: and upen foreclosure of said Premises, there

" wnall be allowed and included as an 323ditional indebtedness in the
" decree of sale all expenditures and expeuses together with interest
“thereon at the rate of twenty (20%) perceiit par annum, or if said rate
"‘of interest is higher than permitted by state law, then to the highest
rate permitted by istate law, which may be Deid or incurred by or on
* behalf of the Mortijagee for attorneys' fees, sppraiser's fees, court
.coasts and costs {(which may be estimated as ©> ‘include items to be
- expended after the entry of the decree) and of procuring all such data
 with respect to title as Mortgagee may reasonably deem= necessary either
1iAG prosecute such suit or to evidence to bidders a: any sale held
.pursuant to such decrse the true title to or value of sa.uc Premises; all
"~ .uf which aforesaid amounts together with interest as noerein provided
' shall be immediately due and payable by the Mortgagor in cornection with
. {a) any proceeding, including a probate or bankruptcy praceedings to
" which elther party hereto shall be a party by reason of this Mortgage or
4£he Note¢ hereby secured; or {b) preparations for the commencement of any
'suit for the foreclosure hereof after the accrual of the right to
JPoreclose, whether or not actually commenced; or (¢) preparations for
© +he Jdefense of or intervention in any suit or proceeding or any
. ".threatenad or contemplated suit or proceeding, which might affect the
" Premises or the security herecf. In the event of a foreclosure sale of
. 'said Premises there shall first be pald ocut of the proceeds tharecf all
“of the aforesaid items, then the entire indebtedness whether due and
“payeble by the terms hereof or not and the interest due thereon up to
. the timeé of such sale, and the surplus, if any, shall be paid to the
. Hortgagcér, and +the purchaser shall not be obliged to see to the
. application of the purchase noney.

 y]ﬁxtensian of the time for payment or modification or amortization eof the
Cauns secured by this Mortgage granted by Mortgagee to any successor 1n
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interest of Mortgagoer shall not cperate to release in any manner thé

".liahility of the originai Mortgageor and Mortgagor's successor in

interest. Mortgagee shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
- modify amortization of the sum secured by this Mortgage by reason of any
_ fgand :ade by the original Mortgagor and Mortgageor's successor in
B erest. :

Any forbearance by Mori:gagee in exercising any right or remedy hereunder
or atherwise afforded by applicable law, shall not be a waiver of or
" preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
" shall not be a waiver of Hortgagee's right to accelerate the

ingdebtedness secured by this Mortgage.

ail'renedias provided in this Mortgage are distinct and cumulative to
any othec right or remedy under this Mortgage or afforded by law or
egquity ani may be exercised concurrently, independently or successively.

The covenaiit's contained herein shall bind and the rights hereunder shall
‘imgre to the respective successors and assigns of Mortgagee and
Mortgagor subiect to the provisions of paragraph 3 hereof. All
~govenants and acreements of Mortgagor shall be Joint and several.

‘Eﬁﬁtpt to the excrnt any notice ghall be regquired under applicable law
5 be given in another manner, any notice to Mortgagor shall ke given by

"mmiling such notice Ly certified mail addressed to Mortgagor at the

Pramises or at such ctcher address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified mail, rrturn receipt regquested to Mortgagee's address
stated here=in or to such rther address as Mortgagee may designate by
riotice to Mortgagor as providaed herein. Any notice provided for in
this Morigage shall be deewsd to have been given to Mortgagor or
Mortgagee when given in thes manner designated herein.

ﬂpbn payment cf all sums securwed by this Mortgage, Mortgagee shall
relsase Mortgage without charge to ’iortgagox. Mortgagor shall pay alil
costs of recordation of any docunentation necessary to release this

Mortgage.

‘r'xortgagarIhereby-waives all right of hom:stead exemption in the Premises
and grants to rortgagese the right to Jjnspect <the Premizes at all
rgasonable times and access thereto shall te permitted for that purpose.

Mortgagor assigns to Mertgagee and authorizes ip2 Mortgagee to negotiate
for and collect any award for condemnation of 711 or any part of the
- Premises. The Mortgages may, in its discretion, aprly any such award to
. amounts due hereunder, or for restoration cf the lremises.

If the Mortgagor is a corporation, the Mortgagor heieby waives any and
a1} rights of redemption from sale under any oraec  or decree of
" forsclosure of this Mori:gage on its own behalf and on benxlf of each and
avary person, except decree or judgment creditaors of he Mortgagor,
acguiring any interest in or title to the Premises subsequent to the

- date of this Mortgadge.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
- contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provisicon in this Mortgage shall be inconsistent
with any provision of the Illinols Mortgage Foreclosure Law, as amended
‘{Chapter 110, Section 1101, et seg., Ill. Rev. Stats.) (the "TMF Act*®},
such provision of the IMF Rct shall take precedence over such provision
of this Mcrtgage, but shall not invalidate or render unenforceable any
“other provision of this Mortgage that can be construed in a manner
‘sensistent with the IMF Act. If a provision of this Mortgage shall
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grant +to Mortgagee amy rights or remedies upori default of Mortgagor
. which are more limited than the rights that would otherwise be vested
in Mortgagee under {the IMF Act in the absence of said provision,
. Mortgagee shall be vested with the rights granted in the IMF Act to the
o fwll axtent permitted by law. Without limiting the generality of the
-foregoing, all expenses incurred by Mcrtgagee to the extent reimbursable
“under Section 15~1510 and 15-1512 of the IMF Act, whether incurred
‘before or after any decree or judgment of fcreclosure shall be added to
Likhe iﬂdebtedness hereby secured or by the judgrent of foreclosure.

A "SII 'Ifﬂ!ss WHEREGF, the undersigned have signed this Mortgage on the day
.and yoat first above wrltten at Chicago ’ 11llinnis .

faciy OBy

Daisy A.Abanago, his wqfe, as
Joint tenants

OF 1llinois

‘ccmr OF Coak

'“ = 1, the Undersxgned & thnrv Public in and for said County, 7§ the State
afcresaid, DO HEREBY CRRTIFY TdAT: Eugenio J. Banago Muieied Yo Pacsy Fo PBoprse
perscnally
knqun to me to be the same persun T=) whose name(s) (is) (are) subscribed to
the forsgoing instrument:, appeaxad before me this day in person and
acknuwledged that he signed, sealed and delivered the said Instruments
‘ae o his free and voluntary act, £cr the uses and purposes therein set
tot‘th, incliuding the release and waiver /cf the Right of Homestead.

- @IVEN under m 5 hand and notaria) seal, this o4Y  day of
: ) 19 s .

vFFIciaAL SEAL
GARY KRYVKO
Notan Fuiile, State of liftncis

ﬁy[ﬂﬁaﬁis;idn Expires : L2 2 My Commission Explres 8-2:53
5 TP NI NI T NN P o Nl

LiST!?E OF illinois
‘GDHRTY 0§ Cook

7 I, the Undersigned, a Nutdry'Pub ic in and for sald County, in the State
atoresam Do EBY CERTIFY ' : Dalsy A. Banago = MBIl e ,

: vefihnte A 2A LSy g personally
jkﬂcwn to me to be the same person(q) whose name{s) (is) (are) subscribed to
,the forexoing instrument, appeared before me this day in person and acknowledged
the #she signed, sealed and deliveréd the said Instruments as Her free and
voluntar} act, for the nses and purposes thereln set forth, including the
relpase and walver of the Right of Homestead. ;;

IVEN under my hand ang’notarial seal, this fl.LéEQ day of/ﬁaJQg:a

- . WW
‘WW\‘\M‘M -
T E T - SEAL"
WAMICH

OR
LALRAS A g;..\‘[ o lL‘_\NGiS

My Commlssion Expires 's%mﬂ%ﬂt”“*fjﬁ e tRES 1/7/97
5 W T RASASA PR
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LEGAL DESCRIPTION

o
Y !

‘ot 73 and the West 2 feet of Lot 74 in
of ‘Bleck 15 ia the Canal Trustees"®
40 NoPth, Ranye 14 Fast of the Thir

!

Block 1 of Lill and Diversey's Subdivision
Subdivision of the East % of Secticn 29, Township
d ‘Principal Meridian, in Cook County, JYllinois.

LSREVEEE
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