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MARCH 26, 1993 . The morgagos is

THIS MORTOAI/ Security Instrument”) is given on
LAWRENCE A. STERBERG Single Person,
. DEPT-B1 REGDRDING $31,00
B ). This Security I iy gt Tao00q o A 0123 D¢/01/ 33 Kigeann
*Borrower”). ty Instiniont ven to 3 - - 4
FIRST FEDERAL SAVINGS JANK, F.5.B. €00k COUNTY RECOROER

which Is organized and existing under the laws 5f THE UNITED STATES OF AMERICA , and whoso
address I8 612 N. MAIN STREET, ROCKFOR", 11, 61103
(“Lerader™}, Borvower owes Lender the principai sum of @
HUNDRED ND ANE 0V?
ONE HUNDRED THOUSA 'y Dollars (U.S. $100,000.00 .8
This debn i evidenced by Borrower's note dated the samc 4t» ag this Securlty Ingtrument ("Note"), which provides for monthly -
paymenis, with the fulf debt, if not pald carlier, due end pryable.on APRIL 1,2008 . This Security g
<
o

Instrument secures (o Lender: (a) the repayment of the debt evidzncc] by the Note, with interest, and all renawals, extensions and
modifications of the Note: (b the payment of ell other sums, witl:-inzcrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covawro’s and agreements under this Security [asirument and tho

following described property located in

Note. For this purpose, Borrower does hercby mongge. fmt and cor ve; 1o Lender the
O County, Illinois:

LOT 1 1IN THE SUBDLVIBIOK OF THE EAST 1/2 OF BLOCK 3 1IN HENRY &, WILECA'S SUBD1VISION OF
THE MORTH 1/2 OF THE EAST 10 ACRES OF THE WEST 1/2Z OF THE EAST 1/2 77 [HE NORTH WEST 1/4
AND THE NORTE 1/2 OF THR EAST 1/2 OF THE MORTH WRST 1/4 (RXCEPT THE EKAST 37 VEET TEEREOR)
OF SXCTION 17, TOWNSHIP 39 HORTH, RANOR 13, EAST OF THR THIRD PRINOGIPAL MERLDZ.AN, IN COOK

COUNTY, 1LLINOLE

O
gAY
TAX [D #: 16-17-114-016 O
which has the address of 601 SOUTH HUMPHREY AVENUE « DAK PARK 4 [Streas, Ciryl,
Tlinois ' {"Property Address"); _
60304 {Zlp Code]
Faga (i@ Vovm 3014 emm
Y ule J A

VMP MOQRTGAGE FORNGE + (312)208-/1100 « (800187 1-780
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5. Hazard or Proporty lnEﬁmeI QME AEI Ilwg;iul Ir'na!rmmu. w@hﬁmﬁmﬁu srocia! on the Praponty

insured agalnat Inss by firs, haznrds Included within the term "extendal coverage” and any other hazards, Including floods ur
flooding, for which Lander requires Insurance, Thia insurnice shall bo maintained In the amounts and for tho patiods chat Landor
recjuires. The insumnce carrier providing the insurnnce shall be chosan by Bomower subject (o Lender's approval which shall nol
be unreasonably withheld, If Borrower fails 1o maininin coverago duscribed above, Lendor may, at Londer's option, oblain
coverage 1o peotect Lender's rights in the Property In accordanco with panigraph 7.

Alt insurance policies and ronowals shall be accopiable to Lender and shatl includs a wandard morigags clause, Lender shell
have the right 1o hold the policles and renowals, If Lender roquires, Botrower shall promptly give to Lender all recoipts of paid
premfuma and ronewal notices. In tho event of luss, Borrower shall glve prompt notics to the insuranco carrier and Lendor. Londer
may make proof of loss if not mixis promptly by Borrower. ‘

Unless Lender and Borrower otherwise ugres in writing, insurance proceeds shall be sppiled to restoration or repair of the
Property damaged, If the restaration or repair Is economically feaslblo and Londor's sacuclty is not lesssned. If the restorstion or
repair 18 not economically feasible or Lender's securlty would bo lesstned, the insurance procseds shiall be applied to the sums
sccured by this Security instrument, whether or not then duo, with any excess pald to Borrower. If Bomower abandons the
Property, o does not-answer within 30 days & notcs from Lender that the insurance carvier has offered to settle a clim, then
Lender may collect the-‘asurance proceeds, Lender may use the proceeds to repair or restore the Property o (o pay sums secured
by this Security Instrurieny, whether or not then due, The 30-day period will bejin when the notice Is glven.

Uniess Lender and Barozer olherwisa agree In writing, any application of proceads to principal shall not extend or postpone
tho duo dats of the monthly s 7mants referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under pargraph
21 tho Property 's acquired by La:ider, Barrower's right in any insrance policles and proceeds redulting from dninago to the
Property prior to the acquisition sh<il pass to Londer w the axieni of the sumy sscured by thin Security Instrument immodiately
prioe to the acquidsition.

6. Occupancy, Preservation, Meinting:ic and Pratection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, sstablish, and use tha Prosscty xs Borrower's principal resldence within sixty days after tho axeoution of
this Security Instrument and shall continue (o octupy the Propecty ar Borrower's principal residence for at loast one year after the
date of occupancy, uniess Lender otherwise agrecs I writlng, which consent shali not bo unseasonably withhold, or unless
extonuaiing clroumsiances oxlxt which are beyond Borrawr's contral. Borrawer shall niot clestroy, damage or impalr the Property,
allow the Property to deteriorate, or commit wass on &' Property. Borrower shall bo tn defaull If any forfeliure notion or
proceeding, whether civil or criminal, Is begun that in Londer's good fnith judgment could resull In forfeiturs of tho Property or
otherwise materially impair the lien created by this Security Insiviaont or Lander's security intorest. Borrower may cuty xuch a
defaul: and veinstate, ns provided in parngraph 18, by causing tho pudon or proceeding to be dismissed with a ruling that, in
Lender's good faith derccnination, precludes forfeinire of the Borrows:'s in'arest in the Property or other materinl impalrment of
the lisn created by this Security Instrument or Lender's security interest. Bozcowor shall alwo be in defoult if Borrower, during the
Joen application proceas, gave materially false or inaccurate information or ctaisnent to Lender (or sailed 1o provids Londer with
any material information) in connection with the loan evidenced by tho Note. incluting, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residencs, If this Secur'sy: Instrument s on n leasehold, Borrower
ghall comply with al the provisions of the lease. If Bormower acquires fos titio to the Preprisy . the loaschold and the fes title shall
not mesge unlecs Lander agrees to the merger in writing.

%, Protection of Leader’s Rights in the Property, If Borrower fails to perfonn the covensmis and agrosments contained in
this Security Inscrument, or there iz & legal proceeding that may significandy affect Lender’s rightz in: the Property (such as a
proceoding in hankrupley, probate, for condemnation or forfelture or to enforce laws or regulations), ther: *.ondor may do and pay
for whataver is neceasary in protect the value of the Property and Lender's rights in tho Property. Loniier's sctions may Include
paying any sums secured by 8 lien which has priority over this Security Instrument, appearing In vour., |aying reasonable
sttomeyses and eniering on the Property to make repalrs. Althongh Lender may take action under this pm;,*?h 7, Londer
does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Security
Instrument. Unleas Borrower and Lender agree (0 othar termy of payment, these amounts shall bear interest from the date of
disbarsement ut the Nots rate and shall be payable, with interest, upon notice from Lender  Borrower requesting payment.

8. Mortgage Insurance, If [.ender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumns required to maintain the morigage insurance in sffect. If, for any reasun, the
mortgage insurance coverage required by Lender lapsos or ceases to be In effect, Borrower shall pay the premiums requized to
obtain coverage substantially equivalent (o the mortyage insurance previously in effect, at a cost substantially equivalant o the
cost to Borrower of the mortgage insumnce previously In effect, from an alimats mortgage insurer approved by Lender, If
substantially equivslent mortgage Insurance coverage is not availablo, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tho insurance coverage lupsed ar coased 1o
be in effsct Lender will accept, use and retuin these paymenis 83 o loss veserve in lisu of morigage Insurance, Loss reserve
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;.g LBarrower's Cnp'!. Borrowor shal! be glven one conformed copy of the Noto and of this Security Instrument,
' . e

Tratufor of the Property or i Ben | Interest in Boreower, {f nli of hny finrt of the Property or any intarest in It [y
sold or transfereed (or 3f n benellclul Interest in Bosrower la sold or tranaforred and Borrower is not n nature! person) withoul
Lender's priov writon consent, Lender may, st its option, require immediato payment in full of all sums secured li;olhm Securit
Instrument. However, this option. shall not be ex by.Lender if exercise {s prohibited by federal law a8 of the dats of

Security Instrument,

I znnder oxercises this option, Landar aball give Borrower notice of acceleration. The notica shall provide a of not loas
than 30 days from the date tho notico Is delivered or mailed within which Borrower muat pay all sumy seciired by this Security
instrument, [f Borrower fails to pay these sums prior to the expiration of thia perlod, Lendsr may Invoke any remexdies permitiod
by this Security Instrument without further notic or demand on Borruwer,

13. Borrower's Right {o Reinstate, If Borrower meets ceriain conditions, Borower shall heve the right to have
enforcemen: of this Security Instrument discontinued at any Ume pelor w the earliec of: {a) S days (or wuch other period ns
applicable taw may spucil;y or reinstaiement) before snle of the Property Prlgsmt (o any power of sulo contalaed In thls Securit
Ingtrument; or (b) entry of a jJudgment enforcing thia Security Instrument, Thosa canditlons are that Borrower: (n) pays Landor al
sums which then would be tlue under thls Security Instrumont and the Nots as If no acceleration had occurred; (b) cures any
default of any other covenants or agreements; ‘Sc) psys all expensos incurred in enforcing this Security Instrument, including, bul
not Hmited 1o, reasonable uttornays’ foes; and (d) takes such action ag Lender may reavonably require to sssure that the lien of thix
Security Instrunent, Yonder's rights in the Property and Borrower's obligation to pay the suma socured by this Socurity
Instrument shall contiiu. unchanged. Uinon reinsintement by Borrower, th Socurhﬂr Instrument and the obligations secured
hercby stiall remain futly offactive as If no ncceleration had occurred. However, this right 1o reinstato shall not apply in the case of
acoederation under a2,

19. Sale of Nofe; Changs o) Loan Servicer, The Now or a partial Interest in the Noto (together with this Security
Instrument) may be sold one or more limea without prio notice 1 Borrower, A galo may result in a change in the ondl{'”(knamn
a1 the "Loan Servicer") thut cotlsct mft«lmwaymcnu duo undor the Noto and this Secuzity Instrumont, There also may be one or
more changes of the Loan Servicer anralated 0 a salo of the Note. If there 18 a change of the Loan Servicar, Borrower will bo
given written notice of the change in wcordance with pmgruph i4 above and applicadlo law. ‘The notice will atate e nuine and
nddress of the new Loan Servicer and thi: sdrass (o which payments should be made. Tho notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shal' no. cause of permit the presence, uso, dlzonl. storago, or roloaso of any
Hazardous Substances on or in the Proparty, Bonawe: shall not do, nor allow anyono alss 10 do, anything affecting the Property
that s in violation of any Environmental Law, The precating two sentencus shall not apgloy to the presence, use, or siorago on the
Property of amall quantlties of Hazardous Subatances (na® #a genarally recognized to be appropriats to normal residontial uses
and to maintenance of the Property.

Borrower shal! promptly give Lender wrilten notice of ary iavestigution, claim, demand, lawsult or other action by any
govarnmental or regulatory agency or privaio party involving L1é Property and any Hazardous Substance or Environmenta Law
of which Borrower has actual knowledge. If Borrower learns, ar (8 e /ified by any govemmenial or regulatory suthnrity, that an
removal or other remediation of any rdous Substancs affecting P Property I8 necessury, Borrower shall promptly take all

remedial nctinns in accordance with Environmental Law.

As ased in this paragraph 20, *Hazasdous Subsiances™ are thoss sut#uices dofined as toxic or hazerdous substances by
Environmenin! Law and the following substances: gasoline, keroseno, othur-{lammable or toxic petroloum products, toxic
peaticides and herbicides, volatile solvenia, matscials coniaining asbestos or forma'deivyds, and radloactive matorials, As used in
this pars, 20, "Environmental Law" means federa) laws and laws of the jurisictior: whore the Property la locatod that relaie

10 houith, safety or environmantal protection.

NON-UNTPORM COVENANTS. Borrower andl Fonder furthoe covenant and agree as foliawy:

21, Acceleration; Remedien. Lender shall give notice to Borvowsr prior lo ucceieration (oliowlng Barrawer's breach of
any covenant or agreement (n this Security Instrument (bul not prior to acceleration urder pavagraph 17 uniewm
apphicable low provides otherwise), The notice shall specifyt (a) the delanlt; (b) the action requirer tn cure the defunit) (c)
a dste, not less than 30 days from the date the notice is given to Borrower, by which the default-m.2v-be cured; and {d)
that failare to cure the defwult un or before the date specified In the notice may result In ucceleratiox %7 the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice suril yuggher inform
Borrower of the right to reinstate after scceleration and the right to nssert {n the foreclosure proceeding tne fon-cxistence
of a defauit or any other defense of Rorrower to acceleration and foreclosure, If the default s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursulng the remedies proviiled in this paragraph 21, including, but not
Manited o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instruraent, Lender shall reloase this Security Instrument
without charge to Borrower. Bortower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homeaioad examption in the Property.
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