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MORTGAGE

THIS MORTGAGE ("Security lustrument™ iy given on MARCH 181H , 1893
The mortgagor is MATTHEWS VELLURATTLIL AND KUNJQUNJAMMA VELLURATTIL, HIS WIFb

("Borrower™). This Securtty Instrument is given lo

ASIOCIARTED FINMRNCIAL HERVICES, TND, : ‘ \ M
which is organtzed and exdsting under tie iaws of TLLTNOTY » Imd whos address is -

595 GKOKIE BLVD. SUTTE 300, HORTHBROOK, LI, {0062

("Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND NU/1U0

Dollars (US. § 105,000.00 ). This debv i<-gvidenced by Borrower's note dated the same daie us this Security
Instrumens ("Note"), which provides for monthly paymaps, with the full debe, if not pald carlier. due and piyable on
APRTL 157, 2009 .. This Security Instrment secures to Lender: (a) the repayment of the de cvidenced
by the Note, with inteeest, and all rencwaly, extensions and modificstions of the Noie; (b) the payment of all olier suts, with
interest, advanced under paragraph 7 10 protect the sccurity of this S ..l"‘ily nstruanent; and (¢) the performunce of Burrower's
covenants and agreements under this Security Insteument and the Note, Jor this purpose, Barrower duw herehy mortgage,

grant and convey to Lender the following described property iocated in
COIK Cuounty, Hlmms'

LOT 10 IN BLOCK 3 (N SPAJTKOWSKT'S SUBDIVISTCN OF THE WA, 1/2 OF THE
SOUPHEAST 1/4 aF THE SOUTHWEST 1/4 OF SECTICN 21, TOWNSKIP 40 NORTH,
RANGE L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COQUNTY,
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which has ihe address of 5379 WEBT SCHOOL STRERTY . CHICAGO ’
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for the prerwonds that Eender eguares. The msuraios aarer popvidurg the iusunuce shiadl be chosen by Borrowor sibjoct (0
Pender's appronal which shatl not be unreasonably wilhbicld 1f rlmruwm futly 1o mnigam coverge desctibuxl abuve,
Lender may, at Lende's eptnn, ohtan coverage W protect Lender's rightl m the Property i sceordanee with paragenphi 7.

Al imuranee policies and teaswals shudl be acceptable w Lender wnd shall nchude o standard mortgage chiuse. Lender
aball have Be raght w hold the poticies and wenewals, 1§ Lender sequires, Rorrower shall promgly give o Lendier all reconts
of paed presnnry, and rencwal mabces, o e event of loyy, Borcower dinll give promps sotice ho the inswance carrior unl
Lander Lender nany make proul ol kossf net minde prompily by Bormwer.

Unless Lemder and Bogrower otherwise agree snowrnsing, insuraco proceeds shubl be apphied o rextorabion or repia ol
the Propesty damaged, o the restaraton ar repiie is ecunaneally Teusble and Lendee’s seeurty @8 oot lessened, U the
restoriton of repair i ot economically feasible or Lender's securnity would be lessencd. the insiranee proceeds sladl be
apphed o 1he sems secured by thiy Security Instrument, whether o not thes due, with any excess praid to Borrower, 1
Herrorwer abandons the Property, or docs it answer within 3 dwys o notic from Lender thit the tnsuranee carrier s
oftered W setthe a Claim, iken Lender may colleet the insurance proceeds Lender muy use the proceedy i repair o resiore
the Propenty o 1o pity sy secured by tis Seounty Insrument, whethier or ot tien dug, The 30-ttay jerlod will begin
whet U Bijace isave.

Unless Lerger and Botrower otheswise ageee i writing, any application of proceeds 1o principod sl not exiend
pastpone the due diac of the manthly payments refeered 10 i paragraghs 1 and 2 or change the amonnt of the payments. If
umlet patugrapts 21 ahe Property i acquired by Lender, Bormower's right to aay insuraice policies and proceeds reshlting
from damage w the Prgerty prior w the icquisition shull pass 1o Lendor W the exient of the sums secured by this Security
Instenment immediately priog i the aequiswion,

6. Occupaney, PresecvsiGr, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Bormwer shall uccepy. establish, and use the Property a8 Borrower's pringipal residence. witin sixty duys
alter the executinn of this Secusiy (steurnent wg shall cominue 1o oveupy the Propenty as Borrower's princlpal residence
for at least one year after the date of ezespaney, unless Lender otherwise agrees 10 wrlting, which consent shail not be
unreasonably withheld, or unless extenuating ctcnmstues exist which are beyond Borrower's control, Borrowee shigdh oot
destroy, damage or impuir the Property, all(w ths Property to deteriorte. of <ommil wiste on the Property. Borrower shid)
be in detault if any forfciture action of proceiizg, wheder civil or caiminal, is begau that in Lendee's good fuith judgment
could result in (orfeitwee of e Praperty o obicrwise materinlly impair Qi Ve created by tis Security Tiswusent of
Lender security interest, Borrower may cure such wlefauly and reinstade, 2 provided ir: paragraph 18, by causing e action
or procecding o be dismissed with a wuling that, in Lemeder's good faith determination, prechudes forfeiture of the
Barrower's interest in the Progierty or other material impairment of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall alsa be in default if Boerowar, wering, the loan gpplicalion process, gave miietially falsc or
ingccurate information or statements w Lender {or failed  provide Lender with any wateria) information) in connectinn
with the loan evidenced by the Note, including, but not linited o, <¢ricscntations concerning Borrower's occupancy of the
Proerty as e principat icsidence. IF this Sceurity Tustrument is on u leischold, Borrower shiall comply with all the pravisions
of the leasce. ,f Borrower acquires fee tile w the Propesty, the leascholi <ad the fec tile shall nol merge unless Lender
agrees W the merger o writing.

7. Protection of Lender's Rights tn the Property. IV Borrower fails w pecform the covenants il sgreements
contained in this Securily Instrument, or there is a legnl preceeding that may sigaificanily afiect Lender’s righis in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or w chloree laws or regulaions),
then Lender may do and pay for whatever is necessaty W proteet the value of the Pesperty and Lender's rights in the
Propetty. Lender’s actions may include paying any sums secured by a licn which has privrity aver his Seeurity Instrument,
appearing in court, paying reasorable attorueys” fees and enlering v the Propesty o maks-cpairs, Although Leadee may
take activn under this paragraph 7, Lender does not have 1o do so.

Any amaunts disbursed by Lender under this paragraph 7 shall becone additicnal debt of Borrowar secured hy this
Security Instrument, Unless Borrower and Lender agree (o ather terms of payment, these amounts skal! bear interest Izom
the date af dishursement at the Note rae and shall be puyahle, with interest, upan notice fram tonder K Horrower
requestiug payment,

8. Mortgage Insurance.  [F Lender required mortgage insurance as o condition of making the loan secured by this
Sceurity Instrument, Burrower shall pay the premiums required o malnigin the morigige insurance in effect, I, Jor any
reason, the morguge wsurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
promiums required o ublain coverage substantialfy cyuivalent to the mongage imsurance previously in effect, at o vost
substantially eyuivalent w the cost o Borrower of the mortgage insurance previvusly i effect, from an allernate mortgnge
insurer appraved by Lender, If substantially cquivalent mortgage insurancs coverage is noi avaitable, Borrower shall pay to
Lendar each month a sum equal w onc-twelith of the yearly mortgage insurance prominm being paid by Borrawer when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retin these payments as a loss reserve in
lieu of mofgage insurance. Loss rescrve payments may o longer be required, w the option of Lender, i mortgage
insurance coverage (in the amount and for the period that Lender requires) provided hy an insurer approved by Lomder
again becomes available i is obtined. Borrower shall pay the praminms coquired 1o m2Nmi mertgage insursne in
effect, or W provide 3 loss reserve, untif tie requiremient lor mortyage insurice onds i uccordunce with any written
agrecnient between Rorrower and Lender ar spplicable taw.

Y. Inspection,  Lender or its agent may make reasonabie entrics upon arid inspections of the Property. Lender shall
give Borrower noice at the time of of prior to an ingpection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or cluim for dwnages, direct or consequeniial, in conneelion with
ITZM tR7ELD (9202 Porms J0L& W9 (page { of 6 pages)
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/appliuublu faw may specily Tor reinstatementy before sule of the Property pursiisns © any power of sale contamed i this
Security Instriment; or (by enlry of v judgment entorcing this Sceuriiv Insirument. Thoese conditions arc that Borrower: (1)
pays Lender wl sums which then would be due umider dis Sceurity Instrument asd the Note s if no acceleration had
occureed; {b) cures any defuult of any other covenaits or agrecments; (&) pays all expenses incurred in enforcing this
Secwsity Instrumen, including, but nor linsited to, reasoneble attorreys' feos: und (d) wkes such action s Lender may
reasonbly reqquire i0 nssurc that the Hen of this Security Instrument, Lendor's rights in the Property and Borrower™
abligation 10 gy the sums secured by this Security Instrument shinll continoe unchngedd, Upan roinstatement by Borrower,
ibis Sceurity {nstrument and the obligutiony secured herehy skiall emain fiully effaive ax if no accelorntion had acenrred.
However, this right 1o reinsinte shall notapply in the case of ieeeleration under paragraph 17,

{4, Sate of Note; Chinge of Loan Servicer,  The Note or a parial titerest in the Note (mfclhcr with this Security
[nstrument) may he okl one or more times without prioe totlee 10 Borrower, A sale may resalt in o change i the entity
(known s the “Loan Servicer") that colleets monthly payments due under the Noto and titls Securlty instnment, There also
iy be otie or more chitiges of the Loan Servicer anrslated o 3 9ale of the Note. 1 here s i change of the Lonn Servicer,
Boreowee will be given weitten notice of the change In aecordmce with paragrapin 14 sbuve aml applicable lnw, The notice
witl state the name and address of the new Lo Seevieer wnd the adidress o which poayments shonld be nnde. ‘The nofice
will also contain cay other informatlon reguired by applizaivle law.

20, Huzardous yhstances,  Horrower shall not case or penndt the presence, ase, disposal, storage, or release of any
Huzardous Substancey-on or in the Propenty. Borcower shalf tat do, nor allow anyone else o do, anything affecting e
Property that is in violziedof any Snviconmental Law, The preceding two sentences shall not apply & the presence, nse, or
sorpge on dwe Property o sl guantities of Hazardous Subsuincos thit ase genorully recognized 1o bo upproprile 1o
norml residentinh uses and waasiatenance of the Propenty,

Botrower shall promptly goes Lender weitlen aotice of any isvestigoton, claim, demand, liwsull or othier action by any
wovernmental or regulatory agencey-o privaie party invaiving the Property and any Hazardous Substance or Knvironmentad
Law of which Borrower has sctuad Knowledge. IF Borcower learns, or is notificd by any governmental or regulatory
autharity, that any removal or other reiediation of any Hazaedous Subsiance affecting the Property is necessary, Borrower
sl promply take all necessary remedinl getions in accordance with Environmental Law,

As ned ity this paragraph 20, "Hezardous Subsainces™ are those sobstunices defined as txic ar hudedous sithstances by
Eavironmental Law and the following substaneespnsohine, keensene, other Hamaable or toxic pewaleum prdocty, e
pesticides and hethicides, volale selventy, motericls coitining usbestos ve tosmaldohyde, nitd radionctive materinis. Ay
wsed in this paragraph 20, "Environmental Low® mears Tedoral lows and laws of the jurlsdicion whero die Propoerty i
located thit relate o health, salety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Londer faehar covenant and agree us follows:

21, Acceleration: Remedies, Lender shalt glve notice (o 8zurrower prior to acceleration following Borrower's
breach of any covenint or ugreement In this Security Instrumen? (hut not prior to aceeleention under puragraph 17
unless uppHeable kiw provides otherwise), ‘The notice shalt specify: L) the defanlt; (b) the action required to enre the
defunlt; (e) 1 dute, not lexy than 30 duys from the dute the notlee i given to Borrower, by which the defaolt must be
cured; sl (d) that fallure to cure the defuult on or before the dute specifiest-tn the notice may result in ncceleration
of the sumy secured by this Security Instrument, foreclisure by judicinl lprocerding and sale of the Property. 'The
notice shuil further inform Borrower of {he right to veinstate nfter acceiwcntion and the right to axsert in the
foreclosure proceeding the non-existence of a default or any other defenie of Boreower to necelteration and
forectosure, I the default iy not cured on or before the dute specified in the notice, Fender at its option may require
Immediate payment in full of all sums secured by this Security fnstrument witliout-further demand wnd may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cilect nll expenses incurred in
privaiing the remedies provided In this paragraph 21, iscluding, bit vt Hnbied to, reasoinblo attorneys' fees and
eosts of title evidence,

22, Keteuse,  Upon payment of all sums sccured by this Seeurity {nswrwment, Lender shali sclease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right ol hiomesiead exermiption in the Property.
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