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MORTGAGE

(\ THIS MORTGAGR("S - writy Instrument”) is givenon Merch 18, 1993 . The mortgagor in

— MICHAEL J MIvCat ', BAGCHELOR ‘
(“Borrower"). '

M This Securily Instrument is . wnle  WESTMIKD RORTGAQE BANCORP,

)
s which is orpsnized and exist - undeziite taws of THE UNITED STATES OF AMERICA  , and whose addrons i
S100 N. NARLEW A.7NUE, WARVOOD HELOWTS, 1L 608%6 - ("Londer"),
Borrower owos Lender the pincipal sumf- One Hundred Fifty Three Thousand Dollars
and ne/100 Dollar={U.8.$ 15%,000,00 ), Thisdebtis
svidenced by Borrower's not. duted the sume duta as-this Security instrument ("Note®), which providas for monthly
payments, with the full debl, 1t not paid earlier, dua i onyable on Aprtl 1, 2000 . This Securily
Instrument secures o Lender 1.4 the repuyment of the deotevidenced by the Note, with interost, and ull ronowals,
extensions and moddification- -1 the Note; (b) the payment o7 uli other mims, with intorest, advanced under prragraph 7
to protect the security of thi ~curity Tnstrument; aml (¢} the s2riarmance of Borrowoer's coveannity nad ugreements
undor this Security Inatrunwe and the Note. For this purpose, Borrawor dues horoby mostguge, grant and convoy t
Lender the following descrit «J peoperty focated (n cooK
County, Minois:
UNIT 1719-A TOGE “UR WITH [ TS UNDIVIDED PERCENTAZE INTEREST [N THE COMMON
ELENENTS [N LINL % PARK ED!TIONS 1717 N HALSTEG /CONDOMIWIUM AS OELINEATED AND
DEFINED IN THE D CLARATION RECOROED AS DOCUMENT <UMBFR B7518040 AND FILED A$

DOCUMENT NUMBER 21453092 (N GHE WEST 1/2 0F THE BC/THUIESY 1/4 OF SBCTION 33,
TOWNSHIF 40 NORT . RANGE 14, EAST OF THE THIRD #RINCIPA, WNERIDIAN [N COOK

COUNTY JLLINOILE,

VErT-41 RECHRD NG +39.00
T, TRAM 9L44 04/ E/9 16t0da0n
317 R A A P L 2

3 s o ;
- CO0K/ COUNTY RECORDEN

. 75}

14-33-313-078 ‘004 VOL 495 ,
A . ugnarsaz o)
which has the address of 1719 HORTH KALBIED AV, CHICAGO , !
(Straat) [Giy) &9
Minois 60614 ("Property Address”); . L
[Zip Code) ?3

TOGETHER WITH all ' improvements naw or heresfler erected on the proparty, and ull sasements,
appurtenances, and fixturey 1-ns or hereafier u pant of the property. All replacerments und additions ahall also be
coverad by this Security fnat: anent. All of the foregoiny is referred to in this Security Instrament as the "Property.”

De Reg. dec# Qa- 106bT

BORROWER COVEN " * 'S that Borrower iy lawfully saiser] of the estate horeby conveyed and has the right to
mortgage, grunt and convey ' Property snd that the Proporty is unencumbsred, except for encurmbrances of record,
Borrower warrants and witl .+ iond genorally the title to the Propurty againsi all chaima and demands, subject to any

sncumbrances of record. e
59, 50
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9. Inspaction, Lenderor itx ugsnT may mako reks0ofablo ont 2o WA i Riona Jf the Proponty. Lender shall

give Barrowor notice at the tinw of or prior 1o un inspection specifying reasonshio causo fur the inspection.

10. Condemnation. Tho procoeds of uny award or clulm for dumuren, direct or consequential, in connoction with
any condentnation or other tuking of any part of the Property, or for conveysnce in lisw of condemnation, are horshy

annignod snd shal! be pald to Lendor.

{n the ovont of & wisl tking of the Fruperty, the procesds shall be anUcd Lo thy sums secursd by thiv Socurily
[astrument, whothar or not then due, with uny vxcoss paid to Borrower. D the avont af « partinl taking of tho Propesty in
which the fair market value of the Property immediately boforo the tiking in cqual to or groator thun the umount of the
sums secured by this Security Instrument immedintely before the taking, iinless Borrower snd Lendor athorwise agroe in
writing, the sums secured by this Security Instrument ahall bs raducod by the amount of the proceeds multiplisd hy the
following fructiva: (s) the total umount of the sums secursd immadiatoly heforo the taking, divided by (b) Irm fxir markot
value of the Property immadiately beforo the taking., Any belanco shall ha paid o Borrower. in the ovent of u partisl
wking of the Proparty in which tho fuir merket value of the Proparty immediatoly bofuro the tuhing is toss thun the
amount of ths sums secured immedintoly hofors the taking, unleas Borrovier nnd Lendoer othorwise agren in writing or
unloss applicable law otherwise provides, the peocoeds shall be applied (o thy sums securod by this Security
Inatrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, sfler notice hy Lendor to Borrower thut the condemnar offers to
muke an award or sottlo a claim for damayges, Borrewor uils to respond to Londor within 30 days after the dale the
notico is given, Lender is suthorized ta collect und upply the procoeds, st ita optien, cithar to redtortion or repair of the
Property or io the suma secured by this Security Instrumont, whethuor or rot thon dus,

Unless Lend-r and Borrower uthierwise agres in writing, any spplication of proceeds to principal shall not extend or
postpone the due uxie of ths monthly payments referred Lo io paragiaphs | and 2 or chunge the umount of such
payments,

11. Borrower R'o? Pslessed: Forbearence By Landsr Not a Walver. Extonxion of the time for payment or
modification of amontizziion of the sums securod by thin Security Instrument granted by Londor to any succomsor in
intereat af Borrowesrs whali-vCoperats 1o roleaso the linbility of tho ariginnl Botrower or Borrowor's succonnors in
Intorout. Lender shall not be reonired to commoence procecdings aguinst sy siccessor in inlarest or roluse to extond
timo fur pryment or ctherwise moelify amartization of the aums necured by this Socurity Instrunmiont by reason of uny
demand made by the original Barrgwor or Borrower's sucvessors in intercst. Any forboiroce by Lender in exorciving
sny right or remedy shall not bes/wumver of or preclude the exercise of any right or remedy.

12. Successars and Assigns [.oune: Joint end Several Lisbllity; Co-signers. The covenants and ugroemeonts of
thix Seourity Instrument shall bind and tesiefit the nuccessors and sanignd of Lender and Burrowor, subjeot to the
provinions of paragraph 17. Borrowor's coverant and agreements shatl bu joint and several. Any Borrowor who
co-nigns thixs Security Instrument but doex ndt exucuts the Note: (a) ix co-signing this Security Instrument only to
mortguge, grant and canvey that Borrowur's nilecest in the Proporty under the termis of this Security Instrument; (b) in
not personally obligated to pay thy sums sscured by this Security Instrumant; and (c) ugroes that Lendur and any other
Borrower may agree to extend, modify, forbexr or ma':cuny sccommekiations with regard to the tsrme of this Security
Instrument or tha Note without that Borrower’s conser.

13. Loan Charges. I the loan secured by this Securitz Instrumont is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter st o, other loan chirges collected or to be collected in
connection with tho loan exceed the permitted limits, then: (@) szay such loun charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) sny wimy alreadly collected from Borrower which
oxceodod permitted limits will be retunded to Borrower. Londer rasy choose to muks this refund by reducing the

ncipal owed under the Noto or by making a dirsct payment to btrronvver. If u refund reduces prinoipal, the reduction
will be treated as a partinl prepayment without any prepayment oharge ar.ter thu Note.

14. Notices. Any nolico to Borrower provided for in this Security 'ostrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable ew requires use of unotha: mothe:l, The nolica shall be directed to the

,fngeny Addrens or any other address Borrower designates by notice to Lendsr, £ny notice to Londer shall bo given

. mt class mail 1o Landsr's addreas stated huroin or any othor addross kendor designutes by notice to Borrower. Any
tica provided for in this Security Instrument shall bo deemsd to have been givea s Borrower or Lendor whon given

gprovided in this paragraph.

‘? 16. Governing Law; Severability. This Security Instrument shall be governed by faderal luw and the law of the
isdiction in which ihe Property is localed. Tn the ovent that any provision or cleuse of thix Security Instrumont or tho
ta conflicts with applivable law, such confict shall not affect other provisiona of this Sezirity Instrument or the Mate

which can be given effect without the conflicting provision. To this end tlio provistons of this Seruzity Instrument and the

Mote aie declured to he severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Sevurity Instrument,

17. Trenafer of the Proparty or u Beneficial interast in Borrowsr. If all or any part of ths Peonerty or any
interest in it is sold or transferred (ar if a beneficial interest in Borrower is anld or transferred und Borrd wer is not a
nstural person) without Lender's prior writter: consent, Lender may, & ils option, requirs immediate payment in full of all
Bums
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24. Riders to this Security inatrument. [t ane or more riderk ure executid hy Horrower wnd rocorded toguther
with thix Security Instrument, the covenants and ugrosmonts of cuch nuch rider ahall bo incorporated into and uhu"l
amend snd supplement the cavenants and agreements of this Security Instrument ax if tho rider(v) were & part of this
Security Jostsument. JCheck applicable bux(m))

L] Adjustable Rate Rider & Condominium Ridor (Z}1--4 Fumity Rider
Gredusted Payment Ridar Plsnned Unit Davelopment Ridus [} Biweokly Payment Rider
Balloon Rider [/ Rute Improvemant Ridor [JSecond Home Ridar

[ Othar(u) lapecify)

BY SIGNING BELOW, Barrower uccepts und agreos o tho torms knd covenants contained in this Security
Instrument and i ams\flder(n) executed by Barriwer and rovorded with it

Blee

. FY .
Witnosses: O‘ JLP /f’ ( (; ‘ g
yd Mgl 37 A/m*k‘q”ﬂ (Senl}

MICHAEL nlﬂ:u!u(’ - aoclem)
Social Skurily Numbar -2 sl S Sl (

L, P, TP SO UUO S U P —— .1 Y ||

EL L
Socinl Sieurity Numheor
aa (Sanl} -y - .
Aairawar Becrown
Sociu! Securily Number e ... Sociul Sucunty NUmbOr e
(Bpace Below riis Line For Acknowledgment)
STATE OF ILLINOIS, 0 o bl County es:

I,  the undersigned -- ‘ , & Notary Public in and for said county and
stats do heroby certify that pA L C ALYy L A4 Hoaae N e clor

ﬁrmmdly known to me to be the same persan(s) whate name(s) subseribed 'o.the forogoing instrument, appeared
fore me this day in person, and acknowledged that € nigned andi daitvorml the suid instrument s ;
VW9  froeand voluntary zct, for the usea anil purposes therein set forth, _ : : ‘

Given undor my hend and official seal, this 1% ™™ deyof Magevy 32
\,A..--"/\‘_ W3 r\,L‘(, L}.U
My Commission expires: Nutu?;'ﬁ@ TN A S
This Instrament was propured by: MARDIE FLORES
.. AA‘AAA‘AAA;‘
. 4 “OFFICIAL SEALY )
0 4 Janat Huff )
(] 4 Hotngo Public, State of tinals P
e { My Commission Expires 1j4)97
(2 YYwYVvVvVYvywewwey
LUNOIS--BING'E FAMILY- FNMAFHLME UNIFORM INSTRUMENT ' ‘ FORM 1014 8/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDTR ismudo this  18th  daynf March, 1993 , und is
incorporated into and <hall be deemed to umond and rupplement the Mortgage, Deed of Trust or Security
Desd (the "Security {nstlrument”) of the sams date given by the undersignod (the "Borrower") to secure
Borrower's Noteto WESTWIND MORTGAGE BANCORP

(the "Lendec™) of the < date and covering the Proporly describod in the Security Instrument and located
Bt

1719 NORTH Ko LSTEDMCHICAGO, 1L 80414
intt Aw»l?ropenv Addropn]

The Property include< unit in, togather with an undivided interest in the common clemonta of, &
condominium projeci-A n5wn as:

1717 NORTH Ha 8T7T2u COKODOMINIUM
[Nama of Condominlum Projnat|

(the "Condominium |1oject*). {f<ne oumers ausociation or other entity which acts for the Condominium
Project (the "Owners \usaciation”) holds title to propesty for the benefit or use of ita membors or
shareholders, the Prop ity alwo includes Porrower's intorest in tho Owners Associntion and tho uses,
procesds and banefit~ I Borrower's intoreas,

CONDOMINIUM COVENANTS. [n uddition t= the covenents and agresmenis made in the Security
Instrument, Borrowe) «d Lender furthor covepant ind ayros as follows:

A. Condominium Obligstions. Borrower shall bez/orm il of Borrower's obligations under the
Condominium Project s Censtituent Documients. The *Coustituent Documents® are the: (i) Decisration or any
other document which creates the Condominium Project; (ii) by-Lows; (iii) code of regulations; and (iv) other
equivalent document-  Borrawer shall promptly pay, when dus, il Juos xnd nssessments imposed
pursuant to the Conxtiioent Documents.

B. Hazard Insu ance. So long as the Ownors Association main(eing, vith 4 generally kccopted
insurance currier, a “wastor” or “hlanket” policy on the Condeminium Projowetwhich ix satisfactory to Lender
and which provides i urince covernge in the amounts, for the periods, and sguizst the hazards Lender
requires, including fir- und huzards included within the ferm “extended coverage “ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lander of the

yearly promium instnliments for hnzard insurance on the Property; and
(i) Borvonn. r's obligation under Unitorm Covensnt § ta mainiain haznrd insurince zaverage on the

Property is deemed xiniufied to the extent that thy required mvunge in provided by the Owasis Sssanciation
policy.

Borrower shull y v Lender prompt notice of any lapse in required huzard insurance covarage w0

in the event of » \istribution of huzard insueance proceeds in lieu of restoration or ropair followisg 1 loss ¢
to the Property, whetl. 1 to ihe unit or to common elementy, any procesds payable (o Borrower ars hereby )
assigned and gl be paid to Lender for applicution to the sums secured by the Security Instrument, with W
any exceas paid to Borrower, { ,!

C. Public Lisbinty Insurance. Borrowor shull tuke such sctions a¢ may be reasonabls (0 insure that
the Qwnern Associstion mintains u public linhility insurunce policy accoptuble in form, amount, and oxtent -
of coverage to Lende:
D. Condemnanan, The proceeds of any award or claim fo- damages, dicect or consequential, payable
to Boerower in connc aon with any condemnation or other taking of il or any part of the Propurty, whether
of the unit or of the c.mman elemeats, or for any conveyance in liew of condemnation, are herehy assigned
and shall be paid to T . nder, Suck procecds shall be appficd by Lender to the sums secured by the Security
Instrument ay provid.1 in Uniform Covenunt 10,

3

MULTISTATE CONDOM NIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INGTRUMENT FORM 3140 9/90
ISC/CRID® *//0392/3147408-90)-L PAGE 1 OF 2 Kevised 8/81
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4, CALCULATING THE NEW PAYMENT AMQUNT
Provided ths Now Note Rato un calculated in Section 3 above is not groaler than 3 percentage points

sbove the Note Rato and alf other conditiona required in Soction 2 above aro satimtled, the Note Holder will
deisrming the amount of the menthly paymoant that will be xufficient to repay in full () the unpaid principa,

ks (b) acerued but unpaid intereat, plus (¢) all other kuma 1 will owe under the Noto und Security
varumenl on the Maturity Dute (assuming my monthly paymentn then aro cursent, sy required under Section
2 ahoyve), over the term of the New Noto ut the New Noto Rate in equal manthiy payments. The romlt of this
calcutation will ba the smount of my new principal and interest payment svery month until tie New Noto (v

fulty paid.

B. EXFZ.CIYING THE CONDITIONAL REFINANCING OPTION

The Nataioldor will notify me at least 60 calendur duys in advance of the Muturity Dats and advise meo
of the peincipal, receusd hut unprid intevest, and it other suma | am vxpected o owe on tho Maturity Date.
The Note Holder alsn will udvise me that | muy exorcise the L‘nndllmnnt Rofinuncing Option if the conditions
in Section 2 ubove w:o thot. The Note Holder will provide my prymont record information, together with the
name. titte and mefdruar 2if the porson representing the Nofo Holder thut | must notify in order to axercieg the
Conditional Refinansing Jvtion. (11 meet the conditiona of Section 2 above, T mky exercizs the Conditional
Refinkncing Option hy netiiying the Note i{older no Juter than 43 calsndar duyn prioe to the Muturity Date,
The i{ote Holder will calculnve the tized Now Note Rate hased upon thy Federal National Mortguge
Association’s applicable publisher! required net yiold in sffect on the dato und time of day notification is
tecolved by the Nnta Holder and us critculated in Section 3 above. | will thon have 30 culondir duyx to
provide the Note Holdsr with sceeptuvis ravof of my required ownership, occupancy and property lien
status. Belurs the Maturily Date the Note Ho'der will ndvise mo of the new interest rato (the Now Nuote Rato),
now monthly payment umount and & dute, tivw 7l place wl which [ must appear (o aign any documents
required to cormplete the required refinancing. ‘1 undorstand the Note Holder will charge mo a $250
procesaing fee and the costs musocinied with updating the titls insurance policy, if any.

r"s-l-rns
ekl s

-
':{

BY SIGNING BELOW, Borrower accepta and agros: o the terms and covenanls contained in thin
Balloon Nate Rider,

/2y o )
/,.'J‘ - lé/ ' / //."‘ ] "‘.
JHLNC AL
MICHAEL & W1l Péld -Borrower

(Scal)
-Boerower

{Seal)
-Borrower

—-(Seal)
-Borrower

MULTISTATE BALLOON RIDER--8INGLE FAMILY--FMMA UNIFORM INSTAUMENT FORM 2180 12/89
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