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date of the monthy ente, which sra referred to in Peragraph 2, or changa the amount of aush nke. Any
sx0eRs proveeds u{sr. a“:umount ired to pey all outstarkiing Indettedness under the Note snd %%Wm '
Ingtrument shall be paid 1o the smity legalty srmitled thereio.
8. Feos. Lander may coliect fess and charges authorized by tha Secretary. 7
9. Grounds tor Acosleration of Debt. B : .
(n} Crefaull, Lander may. ex o8 iimited by reguintions issued by the Secretaty in the came of paymaent delaglle, -
requira ‘mmediate payment In full of sl suims sacured by this Securlty Instrument if: _
() Borrower defaults by faliing to pay in tull any monthly paymant required by this Bsourity Instrument prior -
o or on the due date of the next monthly payment, or ,
g}) Barrower defaults by falling, for a period of thirdy days, lo perfarm any othgr ohiigations cantalned In this
ecurity Instrument.
h) Sale Wihout Credit Approval. Lender ¢hall, f permitted by applicable law and with the prior spproval of the
acratary, require immadiate payment In {ull of ail the suma secured by this Becurity Instrument I;
(1) All or part of the Propany, o a banelficial interest in a trust owning all oF pan of the Propeny, Is 50K or
olherwise transferred (other than by devise or descontj by the Borrowar, and
{1} The Proparty la not ocaupied by the putchaser or grantas as his or her pringipal residance, or the
purchaser of granmes does so cocupy the Property bul his or her crédit has not besn approved In
accordanos with the requirementa of the Secretary.
{0} No Welve.. It clrcurnstances poour that would permit Lender to requirs Immadialo payment In full, but Lendor
does not re.uir) such paymants, Lender doas not wala ia righls with raspaect 10 subsaquant svents.
{d) Reguilation”, 51 HUD Reoretary. In many clrcumatances regulations issusd by the Beortary wii limit Lender's
rights, In the cas% of payment defaulis, to requirs Immaediate payment in full and lorecicae K not pald. This Security
Insl ument does Pl authorize acosleration of foreclosure f not permitted by reguiatiang of the Sacrotary.
{o )}V ags Not nwurad, Scrrowar agress that should this Securlty Instrument and thie noto seaured thereby not
ba sligible for insuran/x Hinder the Natlonal Hounlng Actwlthin &8¢ 0AYSs from ihe dats hereod,
Lender may, at e pptsn i notwithstanding anything i1 Paragraph 9, require immediate 1 In full of all
sumy secured by this Saci7a; Instrumaent. A willtan siatement of any sithorized agent of thi Secreiary dated
subs mic 80 0AY3 trom the date hereol, deciining to Incure This Seourky Instrumen and the
% 3 thgreby, i o9 deamaed sonoiusive prool of such inetiglbility. Nomithstandlng'hn foragoing, this
option may hot be axerclsed by Lv_y’:a m?. the unavaliabiity of insurance !s solaly due to Lendaer's faliure to remh
G8 RIAMIYM 10 Ve Becretary.
 Porrower has & ri;nt J0 be reinstated i Lender has required iImmadiaie puymant In full because
aramount dud undar the Note or this Sscurity ingtrument. Thip right appiles sven after
arginalivtog. To restite the Sacurlly Instrument, Borrower shall tenger i & iump sum all
Borrower's aboouni-warnt Including, o the extent they are chiigations of Borrowsr undar
oCuiity oraciosure oosis and re-o able and cusiomary aitorneys' foes and axpenses p
assochited with he 1oreciogure progw , Upon “qinalatement by Borrower, Lhis Seourity Instrument and |
ol.:ggauom that @ ssoyures shall remain in effeot 88 ¥ Leiv’c had not roquired inmediate payment in full, However,
Lender iz not requifed 10 pormit reinadatament ¥ () Len (er Lan acceplx! reinsiatement atter the commancemant cf
{oreciosurs pr o within Iwa yeass immedialsly pr232.4ing the commengement of a ¢ f

) gt Iorgoloal
proovediing, (i relnstatement will B:wluﬁt torealogute on ((Hf ram grounds ln 1he tuture, ot télll‘] ralivetatiement Wi

adversaly afteci the priority of the len oreated by this Beoury drirument. .

11. Borrower Not Melsased; Forbsurance by Lantier N0t o &' viver. Exension of the time of paymani ar .
modification of amonlzation of the sums secured by this Sacurlty i7¢:ument grantad by Lendss 1o any successor In
Interest of Borrowar shall not operate 1o reloass the llablity of tho olig/nal Borrower or Borrowst's sucoessor in intprest.
Lender shall not be required to commaenaa procesdings against anc Cacosasor in interest or refuse 10 exiand time for
paymant of otherwise modify amortization of the suma secured by this Srourty Instrumant by roason of any demand
made by the ofiginal Borowsr or BOrower's suCosssors In intesast. Any \orba./ancs Gy Lender in auorcising any right
or romady shall not be a walver olo‘r preciude ths l:lr.cluol aa:;ll?ht oé:;w;‘v. e P et il a

12, Succaasors and Assigne Bound; Joint and Saversl } e, {wmm.  AGTOSIANIY.
ihis Securily Inatrument shall bind and benellt the successars and ao.”om ol Lavde. and Bowrowed, lﬁ.ﬁc tha™ o
provislons ol Paragraph §.b. Borrowsr's govananis and agreemaenis shall ba joint 4110 Leveral. Any Borowes who
co-cigna this Sscurly Instrurnent DUt dosa not exedute tha Note: (a) is co-e thig (ﬁgmy instrumant only 10
MONGAge, gramt and convey that Boirower's imerest in tha Propernty under the 1arms ot 290 inatrumant; (4).1a
not pargonally obilgateds to pay the sums secured by this Security Instrumant; and (¢ ager es \hat Lander and any other
Borrower may agree 10 extend, modity, forbear of make any accommaodations with regarc to 77 termas of this Sscurity
instrumaont or the Note without that Borrower's consent,

13, Nollges. Any notice (o Borrower provided tar in this Secutty Instrument shall ba given v delivering k or by
malling H by firel class mall unisss spplicabie law requires use of anather mathnd. The ¢ shul' o directed to tha
Propeny Address of any cther addrass Borrower designates by notlce to Lender. Any notlos to Lei o shall be given
WW mﬁ‘i L'm“"' acdrans yiate .gn Qr any address Lander designates by notice 10 Bonower. Any notige
provided tor in thig Sequiity Instrurhent doarmned 1o have been given Lo Barrower or Lender when given at
proviged in thia pangraph. ' : o BT

14. Governing Law; Severabliity, This B8ecurlly tnatrumant shail ba geverned by Fedaeral lsw and the law of the o
Hmdiot In the Pragacty e logated. In the svent that any provision or clause of this Segurity Instrumend of the &)

ote nsg!:'& law, such conhict shall not alleot other provisions of this Beourty Insirumont or the Nots L2 .
which can be given  without the conficting provision, To this end the provisions of this Saourity instrumant and lhn‘*; o
Note are deciared ta bo severabie. LA

18, Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Inslrument. oL

18, Ansignmant of Remte, Borrower uncondiionally a und transfurs (O Lender sil th rents und revemies of o
1he Proy . Bomowar o6 Lencer or Lander's & o coliaot the rents and reveniies and ;mm‘mmh
1enant of thal Ploperty to'pay the nts to Lender or Lenders agents. Howover, prior 10 Langier's -notics to of
Borroweor's breath of any covenant of ™ in the Seourity Instrument, Borrower shall collect and receive all ranta
and revenues of the P aa trusiae ior the benallt of Lendsr and Borrowar. This assignment of rents consiitutes an
abagiuly sssignment and an assignment (or additional sscurity only. , S

H Lander gives notige of breach to Borrower: (8) all rents received by Sorrower shail be heid by Borrowar &s trustes
for Ganedit of I.mdawﬂ:: !I;l n.pplltﬁtg the auma gecured Dy the Securlty Instrumant; (b) Lender shall ba sntiteg to
R g

fgm: ﬁ“% mm"a@:-f Propary 3@@!3‘-@ \Snart oftie Praperty sha¥ pay # ronis dye and rigid

oo a0 SR S SIS 4 g 150 Wt i ot s ok

Lemciar shall 1ot ba required 1o shter upon, take contral of or malntain the Property belore or aitar giving notice of
braach 10 Homower. However, Lender or & judiciaiy appointad receiver may do sc it any time there is a bresch, Any
aCaiITIa0k Of faie f e F1oerY Shak erirate wir the ot veored by 1ok 00Ty Mo Do
P LLNOH MORTEARY P ety Y MEhpartinha
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FHA MULTISTATE ADJUSTABLE RATE RIDER

mmlsmUﬁMLthﬁﬂlE‘gnhnudomwﬁ;; ﬁly%i.gaiTT':iﬂ; lna?mld A,
and shali spmad to amend and suppleme gage, rust or undtsmnynumnm
the sama date by the undersig ('Borrnww'}touc%:a Borrows™'s NGte Nom‘

HIOWEST FUNOSNGO CORFORATION, AK ITLLINOIS CORPORAT
ﬂmummummmm.mnmmowmsmﬂbodhthoSaoufnylnﬂmnmmdlow-du

48087 W. NEWPORT AVEINUE.CHICABOD.!L HOB4)

(Proparty Addreas)
CONTAAY, PROVISIONS AI.LO\'IIHG FOR CHANGES IN THE INTR TR
LY PA\'-"AN" THE NOTE LIMITE THR AMOUNT THE BOAROWEN

GIN CHANGE AT ANY VB TIME AND THE HHGHUM RATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. in additicd mimmmmsnndohtmmmm
Borrower and Lander further mmﬂ‘mamm .

INTEREET RATE AND MQPﬂ'HL\" PAYMENT G IANGES

{A) Change Date

intarest rate may change on ihn first day ol Ji 1y .: . and thm of  soceedt
m%mm T et o whioh the Intess rals Gaukd Change. has day of ench Suooesding

(B) The index B
Beginning with tha first Change Date, the interes! rate wii be bus:d on an Index. "Indsx’ maans the wug |
‘udeanurmmmmujwwm- constant m‘auﬂtydm umldtmlihl F!dm
eserve Board, "Currem maans the most recent Index ligure = -aliabia 30 Gfmggnl:nu.lmu :

dafinad aAbOVe) 18 0 longer evekabis, Lander wil Y S presoriond
nm‘f?hmbn » Muﬂmmﬁum:ﬁﬁmﬁmﬁmammmm

(i) Gihull‘lon of Imerest Rate Changes

am.«nmmm wi! calcuiate & new intersat rats by adding a maryin ol
f - f s , %&mu\o olrem Induu:d ‘I’ciw.m Qm“
1K ot to iumdasl'mgnph(o}ef Rid w, t) e ameunt

m m d s e ] V
Oate. T ireerom e wal nov u""h.““mﬂ’m:n“n':.“p;'%%%.‘“#&&“.' ox) ’”’ﬁﬂ«“u!é T oreet Tee. *|
|
\

{§) Caloulstion of Faymem Change : R oy

1 the interes) rate ohanges on a Change Date, Lander will caloulate ihe amount of monthl
;Qd imerest which wwld be nlcuury to ropay the unpeid principsl baiance in tull at m\:i mat

Jﬂw g mnnu. ln m-klng T oalew;tlo Londor Iunt w »
h!mdtnlthllwmh!lon nmoma!tlammoﬂﬂvnvnud “
I : a ‘r: [ T A S AR TRINL S R T |
' - RN '\‘.=.fi'- LIANEE A J
: I I R R S (A T N R b
hmmmwm L ‘-'mi ier |
“.‘ b l'lit. hdun‘hlnd ﬂw '. ﬂ'msm n ‘
llu ‘ethod of nmuhn m-‘hemmm’.w;!:-’ﬁ =

r.qtlndwhwfmmloﬁmo.s e T LS P e T (RN Y
T . - i A LR TLLI RO TR T L PR R Ty Ty T
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