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cbigg a Hun!vmg Credit Note duu-d the same date as this Morgage payublc to the order of Morigagee (the “*Mote’) in the principal
— (the "Linc of chdnt ). lntcn':-.l on the N:m. shail be calculated on.the daily unpaid principal buluance of
: anr-um rale r:..;ual 10 one { Loy percent per anpum in excess of the Variable Rate Index.
ami this Morngage, “Viriable Rare lm!c..x menns the rae of interest, or the highest rate if mors than one, published in The
ull inthe - “ivleney Rates™ column us the ~Prime Rate’ on the last business duy of cach month for the preceding business day.
e and this Morngage “bustness day™™ means any day other than a Saturday or Sunday or general legal holiduy on which The
aal is ndt published. The. cfiictive dare of any change in the Variable Rate Index will be the first day of the next billing cycle
< chﬂnge in the Variable Rate Index. The Variable Rate Index muay fluciuate under the Note from month to month with or withoug
.10t vnddersigned. Any change in the Variable Rate Index wili be applicable w adl the outswunding indebtedness under the Note
past or future principal advances thercunder. In the event "The Wall Street Journad discontinues the publication of the “Prime
wy Rutlex” column. the Morgegee will select a cotparabie interest rate Index and will notify the Morigagor of the Index sciected.
uit, {eefined below), or maturity of the. Mote, whether by acceleration or otherwise, shall be calculated at the per annum rate
T —— ¢ %) percent per annuni in excess of the Variable Rote Index. Morgagor has the right to prepay
the agpn:=gute unpaid principal h.:]aru,c of the Noie ot any time, wuhout penalty. The moeximum per annum rate ol interest on
excecd 990

1

Vhen This Mortgnge Is Not'Ei@-uted By * Land Trust.

e e orepny all amoanats of pnm;,,a' anl mwre\t on the Note. On or bzfore the panyment date shown on the Martgagor’s mnmhi y
cthe Mangagor shall pay 10 the darib the.ameount due in uccurt!am_c with the payment aption sclected beiow:

yent ecual 1o the accrued interest on' the Note.

ymeins aqu.ll w one sixtieth (L&D ol e principal balunee ouu.landmg on the Note or $100.00. whichever is greater.

balunce df principal ond interests o she Notzif not sooner paid, shall be due and payable on__March 12 , 19.28_

t of :the indebtedness evidenced i}y the Note ara the Liabilities (défined helow}, including any and all renewals and extensions

ragor does by these presonts Cogwvey, Warran: 7a¢ Mortgage unto Morigagee, all of Mortgagor’s esiate, right, title and interest
sitnisted, ly:nb and being in the luoumy of <L Cock and State of Hlinois, legally described as follows:

TO FE®T OF LOT 12 IN J‘LOCK 2L IN AL MC INTOSH AND COMPANY'S CICERD AVENUE
N IN THE WEST % OF SE{ITON 15 AND THE FAST 3 OF SECTION 16, TOWNSHIP 36 NORTH,
AST OF THE TKJ.RD P&N(‘IPﬂ_L PERIDIAN TN COOK- CQUNTY, ILLI“OIU-

&£
7 ()
93743033 g
| &
N
15L23 LeClaire - Ga.k Forest, .IL coks52 v . I -

cation No.: S5-16=510-031
» herein #s the “Premises”, together swith ail unpnwtmenls.. buildings, hereditaments, appurichances. gas, oil, minerals, enscments
wer or-unider the Premises, and ail types and kKinds of fixtures, including withous limitation, all 60 the foregoing used 10 supply
HonMne- - Ueser; tight, power, rcfrigemtron or ventilation (whesher single units or central!y coniroltl dY and all sereens, window
] and wnmr)w‘. ﬂour (.m'crmas. awnmgs, sto\-“&. zmd watcr hu_mcrs whether now on or in lhc rroayices or hereafter czcctr:d

Further, Mortgagor covenanis amd agrecs as follows:
b Murtgagox shall (1) promptly repair, restore or rebuikl any

D A !‘mh ing credit” as déﬁhcd zn l-‘im{iss ﬁcs-:s;nd
Ehmgraph 6305, The lien of. this Mortgage sceuies

amg trulebti:dness and future advances nucke parsusing
samw excist as i such futbre advances werg oavde
eCusion of this Morigage, withous negand 1o whethier
whvance smurde at the time this. Mortgage is’ executixd
e whother or not there is any indebtedness
e ay advance iz made.

' decx hericby pledge and assign to Mongtigq:c adl’

verbal, rents, issues, and profits of the Premises,
pimbiGn, ol! reas, issues, profis, revenues, ryalties,
‘berefus duc, pdy:zblc or accrnim, and ald depasits
ca rerd or for sccusity, under amy and all present
[ the Premniscs. wogether with the r:ght but not thie
11 receive, demanmnd, sus for and recover the saYiC
N Muﬂhayt by acceptirice of this Mongoge agn.‘c..n.
iant apphr'f:.uc to Mortgagor oy and mex as'a
e Lisreol and not available to anyvone other thun
| 5 Defeilt shall occur or an event shall occur, which
reof tharl gve to Mortgagee the right to foreclose
tpagor may collzcr, receive and enjoy such avails.
does herely expressly waive and relcasc all ﬂﬂh‘lb
and by virpue of the Hnmn,stcad Exempuon an%
Qi

OF!IGINA'L

building or improvements now or hereafter on the Premises which
'may become damaged or be desiroyed: (b) kecp the Premises in

.. good condilion. apd _repair, without waste, and, except for this

Mortgage, free from any encumbrances, cxcept for prior Morgages
which have been disciosed to Mortgagee, security interests, liens,
mechanics’ liens or clnims for lien: (¢) pay when duc any
indebtedness which may be secured by a lien or charge an the
Premises, and upon reguest exhibit satisfuctory evidence of the
dischurge of such lien or charge to Mortgagee: {d) complete within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (e) comply with all
requirements of all laws or menicipal ordinances with respect to
the Premises and the use of the Premises; () make no material
altcrations i the Premises. except us required by low or municipal
ordinance, unless such allerations have been previously approved
in writing by Morigagee; (g) refraififrom impairing or diminishing
the value of the Premises.

. 2. Morigagor shall pay, when due and bufore any penalty ataches,

all genmeral taxes, special taxes, specinl assessments, water taxcs,
assessments or churpes against the "Premises. doangagor shall, upon
written request, furnish to Mongagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Default hereunder
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Rt Gt charge which Mortge ;
Rsgessment or charge bccogmng uehm}uem

A eee, Mortgagor shall del ver to Mortgagee
or a oy -porfion of the Premisits, togt.thcr with
zzses ; from Morigagor to Mongagee, which

forw 'and substance satisfactoty o Mortgagee;

wwhoul Moertgagee's prior. writien . consent,
Pt any prepaymoents, discharge or compromise
v lcﬂnnl from any ubligation, ut any time whilc
2] hetehy remains unpaid. - .

en repadting from condemapation procet.dmgs.

ezt domain, or the aking of the Premiscs
w transferred, assigned and shall be: paid o
wards or any part thereof mgy be: appiied by
anentol all of Morigagee's (-xpcnscs, inciuding
nd paralegaly’ fees, o the yeduction of the
=reby uwd Morigagee is henny uuﬂ}orux:s.l, O
z of Morngagoern, (0 excouie and deliver valid
al frory any such award. .

3 Mnng.chL hercunder shall b cxclu:.wc. Ench
artgago: with respect to the! Liabilifies, this
ses shilll be in sddition te #0ciy othér femedy
ker -oxisting a1 lrw or in e¢iey. Mo delay by
L, Or ummmb to excreise, any /femedy or right
all §impair any stick remedy or right, or shail
ver of imy such Defuli, or adguiesce nge therein,

suene Bafaudt of the sume or difcriry nature,

w right may be cxercised toneutrentty - or
n and ‘as oRen us may be deeined expesficr! by
wep the Piemises and ali buildings™ and
-realte) sinuted on the Premises insured againg,
lightning, windstorm, vandaiism and maht.“ou:,
hazards s may from thme to,thine be dcﬂgﬂu!ed
ror shall keep ull buildings and improvements
din the Fremises insured nse {oss or damage
ses is located in a flood  hazard zu{n.. Fach
he for_an amount sufficiert © pay in full the
-mring the buildings and mbravements on the
snt less. thon the principal arnount of the Note.
tiability insurance with respirct 1o the Premises
scceptable to Mortgagee. All pohcms shall be
sisfaciary w Mortgagee. Each insurance po!:cy

m-.lnq‘addlno.nal insured’’. pnd be payable, in

RS l'-ic:ngagee Each msdrance policy shaill
poyable clause ox endorsément, in farm and
o Morigagee.,  Morgagor shall deliver all
luding. additional and renewal policies, to
surance nbout 10 expire; Mornigagoer shall deliver
policies not less than ten days prior to the
piration. Each insurance pplicy shall not be
rance company without at teast 30 days pnor

m-: !

)rtgagm' hcreundc’r. Mortgai;ec may, but ueeti'

I oF poerform any act reguinesd off Morngagor -

and mumner deemed expedient by Mongages,
it need not,

. and Mortgagee may pu:cha.se discharge,
gr t#ax lien or other lién of titli: okclaim thereof,
% “sale’ or forfeiture nr‘fcctm;' ‘the Prepises or

rent.” All moneys paid for any RE the. purposss.—o
atl exXpenses pafe!‘ﬁr iAci] }:cd in, cgpncctmn 3

F funds. |

meys” und peratégils., 'rﬁ.nny othier

to protect the Premises or o e T Tgn, hcri:oj‘w plus ,f L0
u- 1o Mortgagee forredch vhattic SohdEining o
utherized muy be:(tabamti] Shid Be A ml;::tﬁ

secured hereby and shallbecoim@ iivimediately
not:cc snd with intorest thereon at a per annum

~“rhatirity Tale set forth in the, Note:: -Inection
he considered as & waiver of any Tight scerving

m of any Deliault hz.reum!cr on the. purt of the-

1.4 pnyrl:enl' uihorired by th:s Mungnge relating

ampes, ficns, security interests or: cncumbmncm. :

according 1© pny bill, statement or esiimuate
party claiming such fumnds without i inquiry

ity of such bill, statement or estimate or into

newnbrance, security interest, ax assessment,
v or titie or claim thereof.

sole option of Mortgagee, the: Note and/or any
become immedintely due amw! payable and
axpenses of Mongagee inchud ing attorneys” and
nves incurnect in.conmection viith this Mortgnge
’-d in the enforcement of Morrtgagee's rights in

s incurred in connection with the disposition

m “Default™ when used in l!ub Mortuage. has -

make full or pirtial payments of,
aqy encumbrances, liens o1 s cunly Anterests.'

=

, FF “,‘m ‘g; '5 Ao and inciedes the tnilure of
m\y Tause for Defiult and fo deliver

EEDWZES

- ; abstracts of vty e m:mt.hes and cxaminations, title insurance policies, . .

-remedies and security

to the Mortgagee written notice of the compleie cure of of the Cause
for. Default within 1cn (J) days after the Mortgagcee -mails written notice
o the Mor!g,agur that a Cause for Detault has occurred and is oxisting.
Default under the Note shall be Default under this Mortgage. The term
“Caunsc for Dethuit™ ns used in this paragraph means any one Or more
of the evems, conditions or acts Jdefined as a **Cause for Default” in
the MNaote, including but aot limitedd to the failure of the Morngagor to
pay the Note or Liabilitics in accordance with their werms.

10, Notwithstanding any other provisions of this Morigage, no sale,
lease, moarigage, trust deed, grant by Mortgagor of an encumbrance
of any kind, conveyance, transfer of occupancy or possession, contract
ta sell, or tmnsfer of the Premises, or uny pan thereof, or sale or transter
of ownership of any beneficial interest ¢r power of dircction in a land
trust which holds title 1o the Premises, shail be made without the prior
written consent of Mong,aﬂu.

H. ‘Liabilitics” means .my and all liabilities, obligations and
indebjedness of Mortgagor or any other maker of ithe Noie 10 Mongagee
tor ment of any and all amounis due under the Nole or this Morigage,
wheiher herctofore;, now owmg or hereafter arising or owing, due or
poayable, howsoever created, arising or evidenced hersunder or under
the Note, whether direct or indlirect, absolute or contingent, primury
or -;:.r:ond.ny, joint or several, whether existing or arising, together with
nttorneys” and parafegals’ fees reluting 10 1the Mortgugee’s rights,
imerests hercunder, including advising the
Morigogee or drafting any documents for the Mor!gugcc at any time.
Notwithstanding the foregning: or any provisions of the Note, the
Liabilities sceured by this- Morigage- shill not éxceed-the principal
amoum af the Note, plus interest thercon, and any -disbursements made
for the payment of txes. special assessments, or insurance on the
property subject to this Morigage, with interest on such disbursements,
and it permiited by iaw, disbursements made by Mortgag.,ee which are
authorized hereunder and atorneys’ and paralegals’ lees, costs and
axpenses relating to the Lnforct.mcnt or -attcmpted enforcement of the
Nole and this Mortgug.. plus interest us provided herein.

. 'When the indebtedness sceured hercby shall become due whether
}'f icceleration or otherwise, Mongagee shall heve the right 1o foreclose
e Liin of this Morgage. In any suit to foreclose the lien of this
Meorgsge, there shall be ailowed and included as additional indebiedness
in the judsment of foreclosure al! expenditures and expenses which may
be paid or incurred by or on behalf of Morigagee tor attorneys’ and
parslegals’ _faes, cutiays for documentary and expert evidence,
stenographars _charges, publication costs and costs of prucuring ail

Torrens certificutrs, tax lien searches. and similar data and assurances
with respect to tide am Mortgagee may deem to be reasonably necessary
cither to prasccute Zae foreclosure sitit or o evidence o bidders ot any
foreclosure sale. All =l the foregoing items, which may be expended
after entry of the foreclosyic judgment, may be estimated by Mortgages.
All expenditures and eipersss mentioned in this paragraph, when
incurred or paid by Morgviee shall become additional indcbtedness
secured hereby and shall be aorediately due and payable, with interest
thereon at & raté equivalent 1o e post maturity interest rate ser forth
in the Note. This pammgraph sho’cnalso apply to -any expenditures or
cxpenses incurred or paid by Mcrigngee or on behalf of Mortgagee
in connection with (1) any proceediig, including without lirmitation,
protne and bankrapicy proceedings, to_svhich Monsagee shall be a
party, cither as plainiff, claimuant or dt,tcndam. by rcason of this

- ‘Mcftgugc or any indebtedness secured herid); or'(b) any preparation

]

for the commencement of any suit for the focesiosure of this Mortgage
after accrual of the right 1o foreclose whether or e actually commenced
oF prepamtion for the commencement of any uit to collect upon or
enforce the provisions of the Note or any instruingent which sccures
the Note after Default, whether or not actually cotnsmenced; or (¢) any.
preparation for the defense of any thremened suit or procceding which
might affect the Premises or the security hereol, whether or not dCl.l]'Llly

2 vommenced.

13. The proceeds of any foreclosure sale shall be distributed and applicd
in the foitowing order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including all the items
that are mentioned in the immedirtely preceding paragraphs; second,
all other  items which under the werms of this Morigage constituie
indebtedness secured by this Morigage additional to that evidenced by
the Note, with interest thercon as herein provided: third, all principal
and interest remaining unpaid on the Note and the Liabilities (first. to
interest and then to principal); fourth, any surplus to Morigagor or
Mortgagor's heirs, legal represertatives, successors or assigns, as their
rights may appear.

4. Upon; or at any time after the filing of o complamt to foreclose
this Mongnge, the court in which such suit is filed may appoint a
receiver of the Premiscs. Thie receiver’s nppeimment may be madc cither
before or afler sale, without notice, without regard to the solvency or
insolvency of Mortgagor at the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shail be then occupicd as a homestead or not. Mortgagee may be
appoined as the receiver. Such receiver shail have power to collect
the renis, issues and prefits of the Premises during the pendency of
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