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IR MORTGAGE . APPL¥ 0D1-30222061
nﬁs MORTGAGE ("Sceurity Instrumen:” ) is given on 7 MARCH 29, 1993 ‘ . The mortgagoer is
: ¥ CMAUDHARI. AND EAIE‘;M_:’ SAUDHARI, HUSBAND AND WIFE
mm; This Security Instntmn(is;fgived_t@i .
OME FEDERAL SAVINGS & LOAN ASSOCIATION OF ZLGIN
16 organized and existing under the finws of THE UNITED STATKS OF AMERICA , and whose

$# 16 NONTH SPRING STREKT, ELGIN, ILLINGIS 60120
. ' _ _ ‘ L ("Lender”). Borrower owes Lender the principal sum of
NE HUNDRED THOUSAND AND HO/100

\ - Dolizes (J.5. $ 100, 000.00 ).
tebit is evidenced by Borrower's ‘nate dated the same date us this Security Invirament ("Note™), which provides for
Y payments, with the full debt, if mt paid eariier, duc and payabic on MAY 1, 2008 .

eurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note! witii interest, and all renewals,
ons and modifications of the Notés (b) the puyment of all other surms, with inferest, adviaced under paragraph 7 1o
“the security of this Security Instrument; and (c) the perlormance of Borrower’s covenants and agreciients under this
¥ instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey - Linder the following
e property located in CO0OK County, [llinois:
. LOT 58 IN PARKVIEW HELGHTS SUBDIVISION BEING A SUBDIVISION IN Tum

NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, BANGE 10 EAST

0i THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREQR

RECORDED APRIL 12, 197B, AS DOCUMENT NUMBER 24399728 AND CERT IFICATE

. OF CORRECTION RECORDED JANUARY 2. 197 UMENT NUMBER 24784941,

9, AS DOC
'AND RECORDED MAY 7, 1974 AS DOCOMENT NUMBER 24549607, 1IN COOK
COUNTY, ILLINOIS. .

¥ G7-36-HB-O3Y-H000

W the sddress of 930 CASS, LANE, ELK GROVE VILLAGE (Street, Cityl,

60007 \Zip Code) | {"Property Address"):

: ' o . v : . o : . Form 3014 9/90
Hingia Family-Fannls Mae/Fraddis Mee UNIEGHM INSTAUMENT Poge 1 ul B Amendad 5/91%
. . VMF MORTGAGE FORMS - (3131283-8100C - (80015217281
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li Inturgst in BOI‘!'}IW@I‘? iy &It or,;;n) cyu't aj the. ngsrty or any interest in it
i henct‘ Llo‘.tl mtucst m Bormwer 15 .-»uhl or lruna!urul .md Burm\-.-.r 15 uns i umurul peraun) wuhmu

ey my tnﬁmum Howuur this option shai’ nat bc axere xseu by Lendt:r if exercise is pro}nbncd by fedcml luw as of the dd'c
of this. Swiﬁy Instrument,
e IE Loy exercises this option, Lender sh..ll give Borrower notice of acceteration. The notice shall provide a period of not
less than 3 days from the dite the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security fistrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
+ permitied by this Secugity Instrument without further notice or demand on Borrower.
g - 18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
o enforcemeat of this Sccurity Instrument discontinued 5t any time prior to the earlier of: (a) 5 days (or such other period s
o applimhic Taw smay xpeuly for reinstatement) before sale of the Propery pursuant to any power of sale cortained in this
- Seeurity Insruroes s ur (b) entey of a judgment ermrcmg this Security Instrument. Those conditions arc that Borrower: (1) pays
- Li:mler atl sums w%mh then would be due under this Security Instrument and the MNote as i no acceleration had occurred; (b)
cuires any dt.!fanll if any .ﬁhcr cavenanls or agrezments; {(c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, bat ot limited 5o, reasonable nrtnmeys fees; and (d) takes such action as Lender may reasonabiy require 1o assure
that. e lew of this Securiiy Jastrument, Lendér’s rights in the Property and Borrower’s obligatios to pay the sums secured by
dlis Sm&my Insirument ‘shini - continne. uuch&nge&.. Upon reinstatement by ‘Burrower, this Security Instrument and the
e -t‘rbilf.ummw secueed fiereby shall (eain fully etfective as if no uceeleration had occurred. However, this right 10 reinstate shall
2 nod apply i6 the case of acceleration viider parageaph 17,
, 19, Sale of Note; Change of Lovn Ser\'§ccr. Tbc Nule or a partial interest in the Note (together with this Secarity
- Insmaml:n%) way be sold ane or more times withoiit prior notice to Borrower. A sale may resull in a change in the entity (known
Cas the "Lown Servicer") thut collecs monthly-ray mnm:, due under the Note and this Security Instrument. There also may be one
or mor: higiges of the Loun Servicee unrelated te. 2'sile of the Note. 1t there is a change of the Loon Servicer, Borrower will be
: gwen written potice of the change in accondance dath prragraph 14 above and applicable taw. The notice will state the name and
::dtimra of Bie new Loan Servicer and the :Id(:ﬂ:ﬁ 1o which payments should be made. The notice will also contain any otier
mfm:mmum reqitired by apphwhlh law,
S 20, Hamerdous Sebstances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
" ‘Mmzivdons Xubstance: oa or in the Propenty. Borrower shall (not 'do, nor allow anyene clse to do. anything alfecring the
-Pmpen:u thisg is in violation of any Environmentil Law. The preccdicg two sentences shatl not apply to the presence, use, or
dﬂgﬁ o e Property of smalt quantities of Hézardous Substances thar are generally recognized to be appropriate to normal
‘rmdw-m sal e and to nuiwenance of the Pmperﬁ 2

-j' Borrower shall promptly give Letder writtéa notice of any investigatior, (lmm, demand, lawsueit ar other action by any
.-guvmumﬂw ar regulatory agency or private parjy involving the Propeny andd any-Hozardous Substance or Environmental Law
“of which Borrewer has actual knowledge. 1f Borower learns, or is notified by aqy governmental or regulatory authority, that
" any removal or otber remeiation of any Hazardops Subssance affecting the Property is accessary, Borrower shall promptly take
al ncd:essur:r remadial uctions in accordance with -Environnrental Law,

- As ussd in this paragraph 20, "Hazardous Isubmvs_‘es are those substances defined as tuxic or hazardous substances by
anmmﬂ Law aml the following substancis: ga.wlmc ‘kerosene, other flammable orttonic petrolenm products, loxic
wﬁicm nf perbicides, volatile solvents, materials containing asbestos or formatdehyde, and radjsactive materials. As used in
' 20, “Bovitonmental Law" mears: federal laws and laws of the jurisdiction where the Property is located that
“r’clutl: to- heath, safety or environmental proteciion,
NON- U‘J!H’)RM COVENANTS. Burrower and Lender further covenant and agree as foliows:
, N Acﬁlerat'un, Rentedics. Lender shalll give notice to Borrower prier to acceleration following Eovcower’s breach
‘qf auy covenant or agreement it this Securily Insirument (but not prior to acceleration wnder psragroph 17 unless
' appih:abit tow provides otherwise), The notiee shall specify: (n) the defanlt; (b) the action reguired to cure the defanlt;
"[c} u date; aot Jess than 30 days from the datc the nodice is g given to Borrower, by which the defanlt must be cured; and
.,iﬁ} thit Faliure to cure ihe defanit on or befdre the date specified in the notice may result in acceleration of the sums
" mecured b Hily Security Instrument, fore“!nsu:e by judicial proceeding and sale of the Property. The notice shall further
inform .Barmwcr of the right te reinstale afler acceleration and the right to assert in the foreclosure proveeding the
. nain-existence of a default or any other defense of Borrower to accelerntion and foreclosure, I the default is a0t cured on
~or before e date specilied in the notice, Linder, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demoand and may foreclose this Security Instrument by judicial
procesdiog, Lender shail be entitted to collect'all expenses incurred in pursuing the remedies provided in this paragraph
» 11, int:iuﬂ but 1ot liznited tu, remsomlble ntlorneys’ fws and cosl ut’ title evi(ience.

of ‘!mnlﬁlead Borrowu wxuve,s all right of home.stgad exemption in the Property. Form 3014 9/90
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payments may no longer be required, ot the option of Lender, if mortgagz insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr appsoved hy Lender again becomes availuble and is obtained. Borrower shull pay
the premiums required 0 maintain mertgage insurance in effeet. or w provide a loss reserve, until the requirement for morngage
msurance ends in accordance with any written agreement between Borrovier and Lender or applicable law, -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notics at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemriation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota! teking of the Property, the proceeds shall be applicd to the sums secuted by this Security Instrument.
whether or not then que, with any excess paid to Borrower. [n the event of a partiad wking of the Property in which the fuir
market vafue of the Property immediately before the taking is eoual 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by thie following froction: (u) the total
amaunt of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking.-Any balance shall be paid to Borrower. In the event of u partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is less thun the ameunt of the sums sceured immediately before the
taking. untess Borrower and Tender otherwise agree in writing = unless applicable law otherwise provides, the proceeds shall
be applied to the sums secaved by this Security Instrument whethzr or mst the sums are then duc.

it the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle i claim for damagzs Borrower fails o respond 0 Lender within 30 days afier the date the notice is given,
Lender is authorized (o colfect and oy piy the proceeds, at its option, either 1 restoration or repair of the Property or 1o the sums
secured by this Secority Instrument, whelner venot then due.

Unless Lender and Borrower otherwise agree in writing. any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly peyments refersed 1o in paragraphs 1 and 2 or change the amount of such payments,

. Borrower Nat Released; Forbearance By Vender Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Iustriment granted by Lender to any successor in interest of Borrower shal)
no¢ operate to release the lability of the original Borrowdr or Borrower's successors in interest. Lender shall not be required to
comimence proceedings againsl any successor i interest ar refuse fo extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of sy demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ey right or remedy shall noy be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and bhenefit the successors and assigns of Vuider and Borrower, subject to the provisions of
puaragraph 17. Borrower’s covenants and agreements shall be joint 2od severdd. Any Borrower who co-signs this Securiiy
Instrument dut does not execute the Note: {a} is co-signing this Seenrity Instrussen? only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower i agree 1 cxtend, modify, forbear or
make any accemmodations with regard to the werms of this Security Instrument or the Note withsut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lastrument is subject to a law which sets maximum loan chmges,
and that law is finally interpreted so that the interest or other lsan charges collected or to be col ected in comnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hinidswil) be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or-by making a direct
payment to Borrower. I a refund reduces principal. the reduction will he trcated as a partial prepayment without any
prepayment charge under the Note.

J4. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by fiest class mail 1o
Lender's address stated herein or any other address Lender designates by notice 1o Bormower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instniment or the Note
conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mete are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.
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