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'OQ N oA MORTGAGE . g/
L + THIS MIY(TCAGE (“Security Instrament®) is givenon  MARCH 23, ' 1993 ) < ;
| The mortgagor i cTRVEN B. ISACKSON : , ’
- et . ("Bortower™). This Security Instrument is given to
L "MIIWEST SAVINGS LAYR E .
ﬁ" . which is organized and existing urdor the laws of . "HE STATE OF TLLINOTS , mnid whose addness is
] (\ 324 COMMONS DRIVE BOLINGBROOK, IL 60440

oy S ("Lender™). Borrower owes Lender the princinal sum of
"ONE HUNDRED FIFTY THOUSAND AR/ B)/100THS

a , Dellars (US. $ 150000,00 ). Twach n evidenced by Rorrower note dated the same date as this Security
; © .. Instrument ("Note"), which provides for monthiy pivments, with the lull debt, 1t my panl earher, due and payable on '
APRIL 1, 2023 + This Secuity Instrument secures 10 Lender: (a) the repayment of the debt™

evidenced by the Note, with interest, and alf renewals, extinsiodis and modifications of the Note; (b) the payment of 31 other .,
sums, with interest, advanced under paragraph 7 1o provect i sccurty of this Security Instrument; and (¢} the performance of ™

- Borrowers covenants and agreements under this Secunty Instimen and the Note. For this purpose, Borrower does, hereby
mortgage, grant and corvey to Lender the following described propery tocated

x ’ o CooR County. lllinois:

LOT 215 IN PARK ST, CLATRE UNIT 3, BRING K SUBDYVISION TN THE SCOTHWEST 1/4 OF
SECTION 13, THE NORTHEAST 1/4 OF SECTION 23 AND THE NORTW:ST 1/4 OF SECTION 24 .
ALL IN IOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCI)L MERIDIAN, -
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 24, 1991 AS TOCTMENT 91676075,

IN COOK COUNTY, ILLINOIS.

. /X W0t 07-24-100-002
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g " whichhasthe address of 80 CORSAIR ‘ : s :
i // , , CORSAIRE m{ ; scmmmmﬂ -
; Mhinoi ! 01" " A . : -
§ ] 601‘%*&*’ ("Proverty Address™); 7 o
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50, Wlers 10 i Sevurtty Iastiuncnt, If one or mors riders are exsciled by Borrowér td recorted ogechet witn 13 |
this Scvwnty Ludrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and 53 '
wipplement the covenants and agreements of this Security lixstrument as if the rider(s) were a part of this Security Instrument. S
U ad applicable bovies)) . ()
. Ao . . N
Dmmm Condominium Rider a3 | el Pamily Rider
Dmm Payment Rider E]Hmmd’ Unit Development Rider DBiweeldy Paymeéitt mdei'fl{ :
[ natoon ider [ ate rprovemen Rider [ second Home Rider i
&/ ) ‘ e :
DM!)M&WI o ‘ ‘ ‘ o
, BY SIGNING B41531 Borower Kenepts and agreés o the terins a6 covehdnts conteined in pages 1 throuzh 6 of this .f
j Sscunty Instrument and in <07 rider(s) executed by Borrower and recorded with it. » )
; s (S i L% .'ébi..___‘s :
.BormwB STEVEN B, ISACKSON 335-40-8601 .nfmﬂ :
S e e (Sea)
-Borrower - -Bomower
" ]
STATE OF ILLINOAS, twot T (Comtyss:
I.'ﬂ,o_ WSP'& - ' o W0eetai Public i and for said county and siate,
Botereby cemity e e 13 Taxcks ™™ |
, personalfy known to mé to be the same person(s) wione name(s) L0870 .. ..
subsrribed to the foregoing inétsument, sppeared before me this day in person, ind acknowledged v 130 signed
#nd defivered the caid instrument as \'&9 free and volutary act, for the uses and purposes therein set
Chven under my hand nd officit e, s Y1 awot Narthny 1943~
MmyPnHic
This inetrument was prepared by —
JUDA BOWARD BOFTIr AL e
324 COMAONS DRTVE o AL STAL
> THY KoRTE
nmﬁf ’ IL m M!” Puhi "
My Comms G, Sat o1 itagy
% n Exgim 5/14/“ .
4 i
Form 314 98 (page & of 6 pugwt)
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for reinstatement) before uiufa\emwﬂypumm to sy éwrd. o« contained a this
Security Instrument: of (hyemryof a judgment enforcing this Secunty {nstrument. Those conditions arc that Horrower (8
pays Lender all sums which then would be due under this Secunty Instrument and the Note #s 1t no acclcralion
occurred; () cures any default of any other covenants of agreements; (c) pays all expenses incurved in enforcang this Secunty
Instrument, including, put not limited 10, reasonable attomneys’ fees; and (d) take such ation & L ender may reasonably
foquire (0 assutt that the lien of this security Instrument. Lender's rights in the Propenty and Bofrower’s obligation 10 pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrgwer, this Secunty
tnstrament and {he obligations securcd herehy shall remain fully eftcctive a5 if 00 acceteration had occurred, However, this
right to renstate shall not apply m the case of acceleralion under parags .

19, Sale of Note; Change of Loan Gervicer, The Note of @ partial imterest n the Note (together with s Security
Pastrumrant) may be <old one or mare Lmes without prior notice 10 Borrower. A sale may result in & change in the entit
(knwan a the "I oan Servicer”) that collects monthly payments due under the Note and this Securixy Instrument, There alwo
may be orz.0f more changes of the Loan Gervicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower yinbe given written notice of the change in accordance with paragraph 14 above and applicable 1aw. The potice
will state Lresame and address of the new L.oan Sesvicer and the address 10 which payments should be made. The notice will
also contain 1y « her information required by applicable law. )

0. Hazarduus Substances. Borrower shall not cause or permiit présince, use, Siaphul, sorage, O release of any
Hazardous Subslances ~n oF in the Property- Rorrower shall not do, nor allow anyoneé clse 1o do., anything affecting 1he
Property that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, of
storage on the Property of semall quantities of Hazardous $ubstances that ar¢ generally recognized 1o be appropriate 10 normal
residential uses and 10 saintenance of the Property.

Borrower stal! promptly giie Lender writlent notice of sy frvestigation, claim, Tawstit of other sction by any

mental or reguiatoty agony Of privaie party invalving the Propery and any Huzardous Suhstance of Environmentsl
Law of which Borrower has actual saowledge.  1f Borrower learns, OF 1 notified by any gcwcmmema\ or regulatory
suthority, that any removal of other Teme fiation of any Hazardous Substance affecting the Property is necessary, Boriower
shall promptly take all necessary reme 35l actions in accordance with Environmental Law.
~As used in this paragraph 20, "Hazudrus Substances” are those cubstances defined a8 toxie o hazardous substances by
Eavironmental Law and the foltowing suby tan e8! gasoline, kerasene, other flammable of toxic petroleum products. 0K
sticides and herbicides, volatile solvents, Tarials containing asbestos of formatdehyde, and radioactive materials. AS
used in this paragraph 20. *Environmental Law “ |neans federal Jaws and laws of the jurisdiction where the Property is located
that selate 10 health, safety o environmental protectica. . .

NON-UNIFORM COVENANTS. Borrower ar Lender further covenan and agroe as follows: -

21. Acceleration; Remedies. Lender shall give 80! ice to Borrower prior to acceleration folio?
breach of any covenant oF agreement in this Security 7acicument (but pot prior 10 acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall apacily: (@) the default; (b) the action required to cure the
defaplt; (c) a dates pot less than 30 days from the date the otize is given 10 Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in accelerating of
the sums secured by this Security Instrument, foreciosure by judicist proceeding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after accelers*inn and the right to assert in the foreclnure

roceeding the pon-existence of a default or any other defense of Rorrover to acceleration and foreclosure, 1f the
default is not cured on or before the date specified in the notice, Lendes at Jis option may require immediate payment
in full of all sums secured by this Security Instrument without further qemand and may oreclne this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all exper=es incurred in pursuing the remedies
provided in this paragra; 1 21, including, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

32, Retease. Lpon payment of all sums secured by this Security Instrument, Lender shall release this

i without charge 1o Borrower. Bosrower shall pay any recordation COsts.
73, Waiver of Homestead. Borrower waives all right of homestead exemption in v Property.
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. TOGETHER WITH lfthe oroveréins sow br héresficr 4163 o the propierty. ind ff énsemiénts, appimenmces,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. AN of the foregoing is refetred to m this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely’ eotiveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encembrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

, THIS SECURITY INSTRUMENY' cotibirtes unifortn covenants for national use and non-uniform covenants with -
- “Hwited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrwer and Lender covenant and agree as follows: o D

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toxes and Irsurance. Subject to applicable Taw or to a writien waiver by Lender, Borrower shafl pay to
Lender on the daviavon'hly paymenss are due under the Ncte, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments wiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground ienrs e the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if wov, 42\ yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with/ne rovisions of parageaph 8, in lieu of the pavment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally icl>ied =ortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser aziount. If o, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estiriate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow licms or Ginerwise in accordance with applicable law,

The Funds shall be held in an institution +hose_deposits are nsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or'in an y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for toldiny and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender oav, Borrower mierest on the Funds and applicable law permits
Lender to make such a charge. However, Lender My requice Forower to pay a one-time charge for an independent real
estale tax reporting service used by Lender m connection with i man, unless upplicable law provides otherwise. Unless an
agreement is made or applicuble law reguires interest w be pand, Londer shall not be required 1o pay Bortower any interest or
earnings on the Funds, Borrower and Lender muy agree in wniting, horvever, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an a inual accounting of the Fusds, showing credits and debits (o the Funds and the
purpose for which each debit to the Funds wax made. The Funds are pledited/as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Ly apyticable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable 12w . {f the amount of the Funds held by
Lendur at any time is not sufficient o pay the Escrow ftems when due, Lender may(so actify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoumnt necessury to make up the defisieney. Parrower shall make up the
deficiency in no more than twelve monthly payments, at Lenderk sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosarthe refund to Romrower amy
Finds held by Lender. If, under paragraph 21, Lender shull acquire or sell the Praperty, Lender, [l to the acquisition or
sule of the Property, shall upply any Funds held by Lender a1 the ume of acquisition or sale as dcreae ngaindt the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lander under
parsgraphs | and 2 shall be apphied: first, to any prepayment charges due under the Note; second, to amounty pyable under
paragraph 2; third, to interest dug; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributatle to the

Property which may attuin prionity over this Sccurity Instrument, and leasehold payments or ground rents, if any, Borrowes
shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them.un
time directly to the person owed pavment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptty discharge any Yien which has priority over this Security Instrument untess Borrower: {a} sgrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice wentifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected oh the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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approval which shall nat he unreasonably withheld 11 Barrower fanls W maintan coverage described ahove. L ender may, 8t
Lenders option, ohtain coverage (o proteet Lender’s rights in the Property I accordance % h paragraph 7.

Al nearance pobieics and renewaly shall b scceptahle to Lemler and shall include a standard mongage clause, Lender
dha¥l have the nght to hold the palicies and tencwals. 11 Lender requires, Borowey whall promptly give to Lender afl peceipts
of paud premivins and renew al notices. In the event of Joss, Barrawer shall give prompt nofice 16 the insurance carrier and
Lender Lender may make proof of st if not made promptly hy Borrower.

Untexs Lender and Borrowet otherwise agree in writing, insurance proceeds vhall be applied to restoration or vepair of
fhe Property damaged. if the restoration of repair is economically feasible and Lender’s sceurity is not Jessened. If the
restoration O Tepar is not cconomically feasible or Lenders security would be lessened, the insurance procecds shall be
apphied o the sums secured by this Sccurity Instrument, whether or niot then due, with any excess paid to Borrower. 1
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair of restore
the Property or (0 pay sume ~ecured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given. o s . s s

Unless Lender ind Brorower otheriwige agree i writing, any application of procéedt © ﬁﬁhﬁx‘)ﬂ“maﬁ ot extend o

ne the duc date of the ‘o hly payments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Propeity i acquired by Lender, Borrower's nght to any insurance policies and proceeds resultng
from damage 1o the Property piicrty she acquisition shall pass o Lender 1o the extent of the sums secured by this Sccunty
Instrument immediately prior to te {equaition, o sy

6. Occupancy, Preservation, Vainsenance ‘widl Protection of the Progerty: Borrower's Loan Applientidn;
Lraseholds. Borrower shall occupy. estaliish, and use the Property as Borrower’s principal residence within sigty days after
the exceution of this Secarity Insrument.an ‘snall continie to oceupy the Property as Borrower’s principal residence for al
Jcast one year after the date of occupancy, waiess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciroumist.aces exist which are beyond Borrower's control. Borrower shall not
deutroy, damage o impair the Property. aflow the Ploperty.to detenorate, o commit waste on the Propeny, Borrawer shall
be in default if any forfuiture action or proceeding, whe/net il or cominal, is begun that in t.ender’s goed faith judgment
could result in forfeiture of the Property of otherwise materially impair the lien created by this Sceurity Instrument of
Lender's security interest, Borrower may cure such a defaultand reinstate, as provided in paragraph 18, by cauung the action

or proceeding 1o be dismissed with a ruling that, in Lender’s gord 12ith determination, precludes forfeiture of the Borrower's

interest in the Property or other materia! impainment of the lica croaied by this Secunty Instrument of Lender’s secwmity
interest,  Borrower shall also be in defauls if Bortower, during the loan application process, gave materially false or
inaccurate information of statements (o Lender (or failed to provide Lendel with any material information) in connechion with
the foan evidenced by the Note, including, but not limited to, represcatations concerning Borrower's occupancy of the
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Property as a principal residence. If this Security Instrument is on a teasehotd, Bomower shall comply with all the provisions .

of the lease. If Borrower acquires fee title to the Property, the Jeasehold and (he'ie? title shall not merge uniess Lender agrees
1o the merger in writing. o . . ) )

7. Protection of Lendet’s Rights ‘tv thE Property. IF Borrower fails to7per’obm the covenants ahd ngreeménts
ontained 1n this Security Instrument, of there is a legal proceeding that may sigraficarily affect Lender’ rights in the
Property {such as 4 proceeding in bankrupicy, probats, for condemnation ot forfeiture of t¢ sz sorce laws or regulations), then
Lender saay do and pay for whatever i necessary to protect the value of the Property and Lendcr rights in the Propeny.

Lender's actions may include paying any sums secured by a lien which has priority over this Security tnstrument, appewring

4

in court, paying reasonable attomneys' fees and entering on the Property to make repairs. Although ender may take action

under this paragraph 7. Lender does not have to do s0. ) . O

Any amounts disv irsed by Lender under this paragraph 7 shall Becdme additional debt of Boicvae Jeenved by tis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bezd nterest from the
date of disbursement at the Note raie and shall be payable, with intetest, upon notice from Lender to Borrower requesting
paymeni,

8. Mortgage Insurance. If Lender required mortgape insurance a5 a condition of making the ioan secured Ly this
Secyrity Instrument, Borower shall pay the premiums required 1o maintain the morigage insurance in effect. I for :ny
reason. the MOTtgage insurance Coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay @
premiums fequired 10 ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a'con
substantially equivalent to the cost Lo Borrower of the morigage insurance previously in effect, from an alternate mortgag:
irurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avatable, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a Joss reserve in hea

of murigage msuranve. Loss reserve payments may 10 Jonger be required, at the option of Lender, if mortpage insurance’

coverage Uin the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes
availabic and 1> obtiined. Borrower shall pay the premiums required o mamtain mortgage insurance in effect, or o provide a
$oma reserve, wtil the requirement for mongage inwwrance ends in accordance with any wrilten sgreement between Borrower
and Lender or appls able law

9. Inspection, Lenaer or its agent may ke reasonable entries upon and inspections of the Property. Lender <hall
give Borruw oo irdtice @t the fame of or priof 1o an inspection spevifying reasonable Caus for the inspection.

19, Condemnation. The proceeds of any award of laim for damages, direct or copsequentual, in connection with mny

mwnmmmm UNHPORM INSTRUMENT - Uniform Covensnts W98 (pagy 3 of b pages)
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condemmnation or other tsking of ary pant of the Propeny, or for vomeymnce in few of condemnation, sre herelry ssiged and
shalt be past 10 Lemder,

ln‘!‘:r event nr-mmmwmm.mmmummmmmwmmw&y
tastrument, whether of aot then e, with amy cxoess patd 1o Borroser I the event of a purtial taking of the Propeny n
which the fair market value of the Propenty immediately hefore the taking i equal o or greier than the amount of the s
sevured by this Security Instrument immediat=ly before the taking. unless Borrower and Lender otherwise agtee i weithing.
the wms secured by this Security Instrument shall be seduced by the amount of the proceeds multiplied by the foflawmg
fraction: {a the toral amount of the sums secured immediately before the taking. divided by (h the Tur market value of the
Property immediately hefore the tshong.  Any halance shall be paid to Borrower, in the event of a partial taking of the
Property an which the fair market v. lue of the Property immediately before the taking is less than the amount of the wms
s ured immediately before the taking, unless Borower and Lender otherwise agree in writing of unless apphicable law
otherwisg provides, the proceeds « hall he apphed 1o the sumv secured by this Security Instrument whether of not the sums are
then due.

I the Property is candosed by Borrower, or if, after iotice by Lender to Borrower thit the condenitor bffers 1o make
an awand of settle 4 clain for damages, Bomrower fails 10 respond 1o Lender within 30 days after the date the potice is given,
Lender is authonzed 1o codec) and apply the proceeds, at its option, either to restoration or repair of the Property o 1o the
sums secured by this Securiy Yisvmment, whether or not then due.

Unless Lender and BoimwCrctherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the montily gayments refesred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; roriearance By Lender Not a Waiver. Extension of the time for payment of
maodification of amortization of she surds sevured by this Security Instrument granted by Lender 1o any successor in mterest
of Borrower shall not operate to releasaiiie lahifity of the onginal Borrower or Borrower's successors in interest. Lender
<hall nex be required to commence proceedings dgainst any successor in interest or refuse o extend time for payment of
otherwise modify amortization of the sums secuzzd by this Security Instrament by reason of any demand made by the orignal
Borrower or Borrower’s successon in interesl. Any forearance by Lender in exercismyg any right or remedy shail not be a
waiver of or preciude the exercise of any right or reme fy .

12. Successars and Assigns Bound: Joint and Sovesa! Linbility; Co-shmers. The covenants dnd sgreements of this
Lacurity inutrument shall bind and benetit the sucieson n? avsigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be_ joinit 4nd several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note' (a} 15 co-signing this 32 usity Tostrument only to mortgagy, grant and convey that
Borower's interest in the Property under the terms of this Security Tstrum=nt; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to ¢xiend, modify, forhear
or make any accommaodations with regar® to the terms of this Security Intrument or the Note without tht Borrower's
consent.

13. Loan Charges. I the loan secured by this Security Tosrrument is substt to u law which sers maximuny loan
chatges, and that law is finally interpreted so that the interest or other loan chargls Zoilscted or t be collected in connection
with the loan exceed the permitted imits, then: (a) any such luan charge shall be redrice s by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Bormower wan's exceeded permitted limits will he
refunde 10 Rorrower. Lender may choose to mihke this refuud by reducing the principut-uwed under the Noie or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated ax a rartia prepayment without any
orepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruimierit shall be gleed by delivering it or hy
miaiting it by 1i1ut clase mand unless applicable law requires use of another method. The notice shall budirzted o the Property
Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be siven by fira class
ma! 10 Lender’s address stated herein or any other address Lender designates by notice to Bommower. Any notice.nrovided for
in this Security Instrument shall be deemed 1 have been given 1o Borrower ur Lender when given av pruvided i this
paragraph.

15. Gaverning Law: Severability, This Security Instrument <hall be governed by federsl Taw and the lw of the
urisdiction in which the Property 1 located. In the event that any provicion o clause of this Security Instrument of Gic' Va2
conflicts with applicable law, such conflict shatl not affect sther provisions of this Secunty Instrument or the Nete whii cia
be given effect without the conflicting grovision. To this end the provisions of this Secunty Instrument and the Note are
declared to e severable,

16. Borrower’s Copy, Bortower shall be given one conformed copy of the Noté and of this Security Intrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, 10 alt o any pant of the Propenty of any intevest in
i s sold o tansfered (or if a beneficial terest i Borrower s sold o tramferred amd Borrower 1x not 8 natural peran)
without Lender's poor written consent, Lender may, at iy option, require inmediate paymicnt 10 full of all sums sevured by
this Sceurity Instrument, However, this option shall not he excrvised by Lender it exerose s prohibited by foderad law as of
the date of this Secunty Instrument.

If Letuder excrvases this option, Lender shafl give Borrower notice of accelerstion. The natice shaft provide & period of
B0t less than 30 days from the date the notice v delivered o manded within whivh Bonawer musi pay all s secunat by this
Secunty Distrument. It Borrower fah to pay these sums prior 1o the expiration of thix pend. §emdes may mvoke any
remedies permtied by this Sceunty Instremetit without fuither notice of detmand o Bormwes

18, Borrower’s Right 1o Relnstate, 1 Borrower meets conan condinons, Sonower shall have the right 10 have
enforcement of this Secunty Instrument discontinued at any e prior 1o the carbier of - 443 3 days 108 sich othey perial
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. (the “Declanition“). The Property is u"ﬁ;n“(;f‘a planned witit developmem KNOWR &% .ot se s ssnas

¢
i

UNOFFICIAL COPY

L . T o
_+ - PLANNFD UNIT DEVEY,OPMENTymER.} .

o . - DAY . - -

THIS PLANNED UNIT DEVELOPMENT RIDER is foade this ..., 23RD........ .. day of ..MARCH ................, 19.93 .,

and I incorporsted info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuity Deed (the
* *Security Instrument™) of the sume date, given by the undersigned (the *Borrower™) 1o secure Borrower's Note 20 1evrirnrnrans

MIDYEST SAVINGS BANK.......oo.cververansiorercsorsr s O errenenar (the “Lender’ )

RO i <rin the Provry descibed i, Secyry Inromensand fcated

{Propery Addreas] .
‘The Property includes, but is not limited to, & parcel of land impmvcdwiﬂndwéﬁhg.mgcmrwimmmwcmm
certain common areas and facilities, as described in . COVENANTS,.. CONDITIONS,.. RESTRICTICONS. .OF .RECORD. ..

Preanssanss tasianrary AL L SRS E T TY T T PUpuasp R L T T Y 1Y PRty -'-n------n-q.crnu-..-n--n‘onuu-n.n.uvn~n~-n--vu--uzua

LT PP breanrsvasian ey

A L P PP U terrar A S M L Brseurerssnens, Rrrvevverempngierqesrnaa

Y

* (the “PUD"). The Property also includes Botrowers inenes ooty hameowners association or squivalent entity owning or

managing the commo:, creas and facilities of the PUD (the **Owners Association” ) and the uses, benefits and proceeds of
Borrower's interes:,

) mcmmm:n'mﬁimmmmmwwmmhhmmm,m«md
Lender further covenant an s2ee as follows:

A. PUD Obligatiors. Forrower shall perform all of Borrower's oblipations under the PUD"s Constituem
Docoments. The “‘Constituent D )waents' are the: (i) Declaration; (ii) articles ol InCorporation, trust wstrument or any
equivalent document which creates the O aers Association; and (ii1) mny by-laws or other rules or regulations of the Owners
Assaciation. Borrower shall promptly pcy, when due, all dues und assessments 1imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long = the Owners Assoc.ation maintains, with a generally accepted insurance carricr, a
“master’” or **blanket™ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the iazards Lender requires, including fire and hazards included within the term
“extended coverage,”’ then:

(i) Lender waimﬂnpm&hmhvmﬁvmcﬂnmihuuumymmumdmmw
the yearly premium installments for hazard insurance oo ‘ne Property; and
(i) Borrower's cbligation under Uniform Coverant'$ 1> maintain hazard inssrance coverage on the Propenty

- is deemed satisfied 10 the extent that the required coverage 1 piviuded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in re quired hazard insurance coverage provided by the master
or blanket policy.
lntheeventof:dhtrﬂmdmofhwdﬁmmpnmh;ﬁﬁMwwmm;m»me
Property, or to common arcas and facilities of the PUD, any proceeds payalile 70 Sorrower are hereby assigned and shall be
paid to Lender. Lender shall app'y the proceeds t the sums secured by the Secunity fns*/ument, with any excess paud to Bosrower,
C. Public Liability Insurance, Borrower shall take such actions as may ‘e )zasonable 10 insure that the Owners
Association maintains a public hahuluty insurance pohicy avceptable n form, amoun?, 7id extent of coverage o Lender.
D. Condemnation. The proceeds of any awmd or clam for damages, direct oy corzaquential, pavable to Borrower
in commection with any condemnation or other taking of all or any part of the Property or te com» wu areas and facilities of the
PUD, o for any conveyance ir liew of condemnation, are hereby assigned and shall be paid « Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform woiensm [0
E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lzader’s prior written
consent, either partition or subdivide the Pruperty or consent 1o:
{) the abandonment >r termination of the PUD, except for shandonment or sermination requdr od Ly law in the
case of subsmntial destruction by ‘ire or uther casualty or in the case of a taking by condemnation or eminen Comain;
(il) any amendment to any provision of the **Constitoent Documents™ if the provision is for the express hanefit
of Lender;

' (iii) mmwmmmmmamm«umm&m;

(v} wwﬁmMMMhe&mthwﬂkWWh&mmgmw
the Owners Association unacueptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and ssséssments whee due, then Lender may pay them. Any
anfotnts disbursed by Lender under this paragraph F shall twcome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intersst from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requasting payment.

MSmmBmw,Bummmmammmemm i mﬁ?misPUDRider.
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