| UNOFFICIAL COPY

L

93244509

-y~ e - A Do not write sbove this line « -
s . ’
51335400J/Powell
. MORTGAGE
\ DEPT 41 RELDRDINGS $31.%%
) THYSYY  TRAN 7974 G4/62/93 1R -84 :66
\ . #8277 # M TR TR AR TR DY
’ COOK COUNTY RECORDER
THIS MORTGAGE ("Securlty Instrument™} ‘s given on Februayy 23, , 19 a3 .
The Mongagor(s) Is (are) Thomas Powell, manciod to Vetta M. Powell , whosg

addre”(gs, ia (are) /32Y South Winc heql_x,r Chicago, [L 60620 _
' ' . The Morigagor(s} Is (are) (coilectively) referred to

.p, horein as "Borrowar * T his Security Instrument Is given to _Centennial Mortgage Co.

“5wlth its prinzipal business offices at 9525 W. Bryn Miwr Rosemont, IL 6001

{"LLender). Borrower owes Londer the principai sumof U.S. $_45, 500. 00

L") Thie gebt la evidenced by Borrower's note dated the sama de(e as this Security Instrument {'Note") which provides for
monthly peymants, with the fuli debx, it not pald sarler, due ano psyabla on February 27, 2008

\ . This Securlty Instrument secures to Lender: (g; "< repayment of the debt evidenced by the Note, wlth

o intorast, and all renewals. extensions, and modifications; (b) the payman. of all other sums, wiih interest, advanced under

S paragraph 7 10 protect the security of this Security Instrument; and (3) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this puriuse, Porrower does hereby mortgage, grant and
convey 1o Lender the property located In Caok County, I1inola and described in Exhibit A attached ta ¢ 3
this Securlty instrument, which has the address of __7529 South Winchestir, Chicago, I1 60620

Winaots, ("Propert, AZOress’);

g0y

TOGETHER WITH all the improvements now or hereafter erected on the propei(y, and all easements, righls,
appurtenances, rents, royalties, minaral, oll and gas rights ana profits, water rights and stecic and all fixtures now or heraaiter
& part of the property. All replacements and additions shall also be covered by thls Security ing.run ent. Al of the foregolng
Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has s right la mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of rzcord. Botrower
warrants and will defend generally the title to the Property agalnst all claims and demands.

Borrower and Lendet zovenant and agree as follows:

1. Payment of Principal and laterest.- Borrower shall promptiy pay when due the principal of and Interest on the debi
evidenced by the Mote.

2. Funds for Taxes and Insurance. Subject to applicable law ard If required by Lender, Borrower shall pay 1o Lander
on the day monthly payments are due under the Noto, untit the Note is paid in full, a sum (Funds’) equal to one-twellth
of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid payments
or ground rents un the Property, if any; (¢} yearly hazard insurance premiums; arxd (d} yearly martgage insurance premiums,
¥ any. These iterns are called "escrow ltems.” Lender may estimate the Furndds due on the hasls o current data end-
ressonable estimates of fulure ascrow items. .
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U N F Eunds s;all be haL"n amr ;nslllullon thxmalw or accounts of which are

, it Lender requires the Funds to be paid, tho
nsuradt or guaranieed by a fedara! or state agency (including Lender if Lender Is such an insthution). Lendar shall apply

the Funds to pay the escrow liems. Lendar may not charge for bolding and applylng the Funds, analyzing tha account or
verffying the escrow items, unless Lender pays Borrower intarest on the Funds and applicable law permiis Lender ta make
sych a charge. Borrower and Lender may agrse In wriiing that interest shall ba paid on the Funds, Uniless ai agreement
is made or applicabie i&w requires interest 1o be paid 1o Borrower, Lander ghail not be required 1o pay Borrower anv Interest
or earnings on the Funds. Lender shall give Borrower, withou! charge, an snnual accounting of the Funds showing credits
and deblis to the Funds and the purpose for which each deblt to the Funds was made. The Fundg are pledgad as additional

sscurity for the sums secured by this Security (nstrument,

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to the due
dates of the escrow fteins, shail exceed the amount raquired to pay the escrow ltlems when due, the excess shall be, at
Borrower's option, either promptly repald 10 Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funas held by Lender is not sufficlent to pay the escrow items when due, Borrower ghall pay to Lender any amount

necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums’ secured by this Securlty Instrument, (Lender shall pramptly refund to Borrower any
Funds heic by Lender. If under paregraph 18 the Proparty Is soid or acqulred by Landar, Lendur shall apply, no latser than
immediately pricr to the sale of the Proparty or its acquisition by Lender, any funds held by Lender at the time of application

as a credit agains: the yums sscured by this Security instrument.

3. Application of P.iments. Uriless appiicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall b soplied: 'ﬂm. {o amounts payable under paragraph 2; second, 1o accruad interesl; and third,

In redguction of principal.

4. Charges; Liens. Borrgrver shall pay all taxes. assessments, charges, fines and Impositions attributable to the
Proparty which may attain priority (wor this Security Instrument, and leasehold payments or ground rents, i any, Borrower
shall pay these obllgations In the raanner_provided In paragraph 2, or if not paid in thet manner, Botrower shail pay them
on time directly to the parson owed pay/ ne .. Borrower shall promptly (urnish to Lendar all notlices of amounts to be pald
under this paragraph. if Borrower makes (hese paymants diractly, Horrower shall promptly furnish to Lender recolpts

avidencing the ‘payments.
Botrowar shall promptiy discharge any llan w!iich has priority over this Security Instrumant unless Borrower: (a) agrees
in writing to the payment of the obligation secured o7, the llen in A manner acceptable to Lender; (b} conitests In good faith
the liem by, or defends agalnst enforcemant of the lian X« laqgal! praceedings which in the Lender's opinion operate to prevent
the enforcemaent of thea lien or forfelture of any part of the Property; of {c) secures from the holder of the llen an agreement
satislactory to Lender subordinating the lien to this Securlty instumant. if Lender determinas that any part of tha Propenty
is subject to a llen which may attain priority over this Securlty Ins2'rument, Lender may give Borrower a notice identifying the
flan. Borrower shall satisty the lien or take one or mora of the ectlons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keap the improvements now axisting or hareafter erected on the Property insured
against loss by fire, hazards included whthin the term "extended covargyr. nnd any other hazarda for which Lender requires
Ingurance. If gil or any part of the Property is used for remal purposes, 3ur-ower shall also maintaln Insurance agalnat rent
loss. The above insurance shall be maintalned-In the amounts and for the railada that Lender requires. The insurance

rmer providing the Insurance shall be chosen by Borrowsr subject to Lend(r's arproval which shall not be unreasonably

withheld.

All insurance poticles and renswals 3hall be accepiable to Lendar and shalt includ:: 8 standard mortgagee clausa In favor
if Lender req airus, Boarrower shall prompily glive

of Lander. Lender shall have the right to hold the policles and renewals.
In the event of loss, Barrowe: bhall give prompt notice to the

to Lander all receipts of paid premiums and renewal notlces.
Insurance carrier and Lervler. Lender may make proof of loss If not made prompltly by Bomowae,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applic2tr. restoration or repair of
the Froperty damaged, i the restoration or repair is economically feasible and Lender's securlly ‘s not lessened, i theig
restoration or repair is not economically feaslble or Lender's security would ba lessened, the Insurenze proceeds ghall be v
appiled to the sums secured by this Securlty Instrument, whether or not then duse, with any excess g3/ to Borrower. If ’b
Lender has required immedigte payment In full of all sums secured by this Security Instrument pursuan:-1o paragraph 18, c;
Londer may apply the insurance proceeds to the sums securad by this Security instrument with the excess pald o Borrowsr. O
If Borrower abandons the Property, or doas not answar within 30 days a nolice from Lendor that the Insurance carrier has
offered to settle a ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repalr or restore
the Property or to pay surns securad by the Security Instrument, whethet or not then due. The 30-day period will begin when

the natice is given.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
¥ under paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policles and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sscurlty

Instrument immediately prior to the acquishtion.

6. Preservation and Maintenance of Preperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or conmit waate. [f this Security instrumant /s on a leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee titie to the Property, the Isasehold and

fee titta shall not merge unless Lender agrees to the merger In writing.

Pg. 2018
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. 14, Notices. Any notlce to Barrower provided lor In this Securlly instriment shall be given b-fdouvnrlng it or by malling
It by first class rm.all unless applicable law requires usa of snother method. Tha riotice shall be directed to the Property
Acddress or any other address Borrower designates by noilce to Lender. Any notice 1o Lender shall be gliven by first class
mall to Lender's addroess staled hereln or any other address Londor designates by notice to Burrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan glven as provided in this

paragraph.

15. Governing Law; Severabllilty. This Security instrument shsfl be governed by fedoral law and the iaw of the
jurisdiction it which the Property Is located. In Llhe event that any provision or clause of this Security Instrument or tha Note
confiicts with applicable law, such conilict shall not atect olher provisions of this Security instrument or the Note which can
be given sffact without the canflicting provialpn. To this end the provisions of this Security Instrumont and the Note are

declared to be severabie.

18. Borrower's Copy. Borrowor acknowlodges receipt of a conformed copy of the Notle and of this Securily

Instrument. .

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of tha Property or any interast
ir it Is sold or transferred (or if a beneliclal Interest In Borrower is sold or tranaferred and Borrower 18 not a natural person)
without Lender's prio’ wliten consent, Lender may, at ita option, require immediate payment in full of ali sums secured by
this Security instrurnart. . Howeaver, this option shall not be exerclsed by Lender if exarcise (s prohibited by federal law as

of the date of this Seci.itv.Instrument.

If Landar exercises thie/option, Lender shall give Borrowar naiice of acceleration, The notics shall provide a period of

not ieas than 30 days from the Jdete the notice Is deltvered or malled within which Borrower must pay ull sume securad by
this Security Instrument. 1f. Borrovier falis to pay these suma prior to the expiration of thia period, Lervder may Invoke any

remedies permitied by this Securitv {nstrumaent without furthar notice or demand on Borrower.

18. Acceleration; Remedies. Upo~ Sarrowaer's breach of any covenant or agreement In thls Securily Instrumem, or
dgfault under the Note, Lender may notiy 3-urower of such breach, and may, at its optlon, requlre Immaediate payment in
full of all suma secured by this Security Incirumant without futher demand and may foreclose this Securlty Ingtrumant by

judicial proceeding. lender shall be entitled to vollec! all expenses Incurred In pursuing the remedies provided In this
paragraph 18, including. but not limited to, reazorzhie attornaeys’ fees and costs of title evidence.

19. Assignment of Leases. Borrower hereby ars'yns to Lender all isases of the Property and all securily deposits
made in connection with leases of the Property. Upor ' i.ender's notice to Borrower of Borrower's breach of any covenant
or agreament in this Security Instrument, Lendsr shall have " right 1o modify, extend or terminate the existing leases and
to execute new leases, in Lender's sole discretion. As usead In'this paragraph 19, the word “lease” shall mean "sublease”

 the Security instrument is on a feasehold.

20. Ausignment of Rents. Borrower unconditionally assign:. ar? transfars o lendar all the rents and revenuves of the
Property. Borrower authorizas Lender or Lender’'s agent(s) 1o collact thy ~ants end revenues and hereby directa each tenant
of the Property 10 pay the rents (o Lender or Lender’'s agent{s). Howevee, orlor to Lender's notice ta Borrower of Borrower's
breach of any covenant or agreement in the Securlty Instrument, Borrow sr shall collect and receive all rents and revenuas
of the Property as trustee for the benafit of Lender and Borrower. The assignment ot rents constitutes an absoiuta
assignmett and not an assignment for additional security oniy.

# Lenddr aives natice of braach to Borrower: (i) all ramts recetved by Borrowwur chall ba held by Borrower as rustoo
for baneiit of Lander only, to be applied to the sums secured by the Securlty Instrumen; 10 Lander shall be entllled to collect
anvd recoivd all of tive rams of the Property; and (iil) cach tenant of the Property shall pay s’ rents due and unpaki to Lender
or Lender’'s agaent(s;, on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rarts and has not and will no. pe.1r'm any act that would
pravort Lendsr from exarcising &s rights under thus paragraph 20.

Anvy appiicstion of rents shall not cure of waie any default or invalicdate any olher right or rertedv of Lender. This
assignrmen of rarts of the Property shall ngl cure of waive any default or invalidate any other rights or 1o edies of Lender.
This sesigrunert of rerts of the Propeny shali terminate when the debt sacured by the Security Insirurment I8 paid in il

21 Lerxder in Possegsion. Upon acceierstion under paragroph 18 or abandonment of the Proparty and at any timo
theroalier [encer T person. by agent or by [udicially egrpoirted receiver) shall be entitied 1o enter upon, lake possession
o anw? vnenage the Propacty and 1o collect the romls of the Propaerty, including those past due, pursuam to paragraph 20
fupred  Mowtrewr  Lonoker shad D6 under ro cddigation 1o enler upon, thxg control of or mainisin the Propeny. Any rents
coSacia try Latwior 0o the recewer shall He appied first 1o payment of the cosis of management of the Prcperty and
coection Of sents ckading, el ol rmited {0 receiver's fees, praciiame on receiver's bonds and reasonable aitomeys’ faes,
ang then 3G e sars seCzred by this Security Instrumont.

22 Rewess. Upon peyment of 88 sua socured by this Security instrument, Lender shall release his Securlty
Inmdrurrwmad wiltuas charge 0 Borroueer, exoat thad Eovrower shall pay sny recomiation cosls.

23  Waiver of Homestesd.. Borower waivgs 8il rigie of homestend examption i the Property.

26  Use of Property; Compliance with Law. Borower shall nOt soek, agree (o or make & change in the use of the
Pyopoety or B3 200vwry) classiicahon, unkess Lender has agreed in writing 1o the change. Borrdower shali compty with all laws,

CIGINBNCEN. FEOUSTIONS I requirements of any govervnesial body applicable to the Property.
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7. Protaction of Londou ng\hL ;thE'ron!!ty(:;JA!"ﬁahQ;&:;f EmYor falli 1o perform the covenanta

and agresmgnts contained Iin this S8écurlty Instrument, or there I8 a legal proceeding that may aignificantly affect Lendor's
rights in the Properny {such as a procesding In bankruptcy, probate, for condemnation or t¢ enforce laws or raguiailionsj,
then Lender may do and pay for whatever I3 nacessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums secured by a lan which has priority over this Securlly instrument,
appearing In court, paying reasonable attornays' fees and entaring on the Property to make repalrs. Although Lender may

take action under this paragraph 7, Lender does not have io de so.

Any amounts disbursed by Lender undar this paragraph 7 shall bacome additional debt of Borrower sacured by this
Security Instirument, Undess Borrower and Lencler agres to other lanms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with Intaresat, upon notice from Lender to Borrower requesting

payment.

if Lender raquires mortgage Insurance as & condition of making the loan secured by this Securlty Insirument, Borrower
shall pay the preniums required to mainiain the insurance In effect untit such time as the requiremant for the Insurance

terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and Inspaction of the Proparty. Lander shall
give Borrower notice at the time of or pricr to an inspection specitying reasonabie cause for the inapection.

9. Condemnatio.... The proceeds of any award ur clalm for damages, direct or consequentlal, in cohnecticn with any
corciemnnation or otheraking of any part of the Property, or for canveyahce In lieu of condemnation, are hereby assigned

and shali be paid to Lender.

In the event of e-total 1aliw) of the Proporty, the proceeds shall be applied to the sume sacured by thia Security
instrument, whather or not the~ cua. with any excess paid te Borrowsr. In the svent of a parial taking of the Property,
uniess Borrower and Lender otherviiss agree in wriling, the sums securad by this Security instrument shall be reduced by
the amaunt of the proceeds multiplies. Ly the fallowing fraction: (a) the total amount of the sums sacured immedlataly belora
the taking, divided by (b} the fair immarket wa'ue of the Property Immediately belora the taking. Any batanca shall be pald ta

Borrower.

If the Property Is abandoried by Borrower or U1, after nolice by Lender to Berrower that the condemnor offers ta make
an award or settle a claim for damages, Borrower fuils 10 respond tc Lender within 30 days after the date the notice Is given,
Lender is suthorized to collact and agply the procaesrds, at its option, ellher 1o restoration or rapalr of the Propenty or to the

sums secured by this Security Instrumant, whather ¢ 7,07 then duse.

Unfess Lender and Bdrrower othorwise agree In writine, any application of proceeds to principal shall not extond or
postpone the due date of the monthly payments referred to \n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not o V-alvar. Extension of the time for payment or modilication
of amartlzation of the sums secured by this Sacurity Instrument gramied by Lender to any successor In intarest af Bacrower
shali not operate 1o rejease the liablity of the original Borrower or Borior.ier's successois In imerest. Lander shall nol be
required to commence proceadings against any successor in Interast ‘or refuse to extend time for payment or otherwise
maodify amortization of the sums secured by this Securlly Instrumant by riason of any demand made by the ariginat Borrowar
or Borrower's successors in Intarest. Any forbearance by Lender In exarcising any right or remedy shall not be a walver of

or preciude the oxarcise of any right or remedy.

11. Successzors and Assighs Bound; Joint and Severa! Liabllity; Co-signars.” The covenants and agreaments of (&
this Securlty’lnstrument shall bind and beneflt the successors and asgigns of Lender an. Sorrower, subjeat to the provisions el
of paragraph 17.*Borrower’'s covenants and agreements shall be Joint and severa!. Any Borcwer who co-signs this Security o,
instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 Miortpage, grant anxl convey that w»
Borrower's interest in the Property under the terrs of this Security Instrurnent; (b) is not personvaly obligated 10 pay the sums %:
secured by this Securlty Instrument; and {¢) agrees that Lender and any cthar Borrowar may agi ¥e.'c oxtend, modily, forbear ¢p
or make any accommodations with regard to the terms of this Securily instrument or the Nots w.ihout that Borrower's

conuent, and without impairing the enforceabliity of this Security Instrurnent.

12. Loan C_lharges.' If the loan secured by this Security Instrumaent i3 subject to a law which sat> maximum loan
charges, and that law la finally Interpreted so that tha interast or other loan charges collected or to be collected in connection
with the loan excesd the parmitted limils, then: {(a) any such loan charge shall be reduced by the amount necessary (o
reduce the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
wiil be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment tc Borrawar. If a refund reduces principal, the reduction wil be treated as a pariial prapayment

witheut any prepayment charge undsr the Note,

13. Leg!siation Affecting Lender's Rights. If enactmert or expliration of applicable laws has the effect of rendering
any provislon of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymant in full of all sums secured by this Security Instrument and may invoke any remedies permitted by

paragraph 18. . ,
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned In this Secourity instrumaent

and in any rider(s) executed by Borrowar and racorded wih R,

)ﬁ //LMW Tl __(Seal) /Y\ Céi?l'l 7, S I (Seal)
Thomat Powell -Borrower Vetta M. Powell -Bormower
(Seal) {Soal) '
-Borrower -Bosrower
[}
STATE OF {tLLIiNQIS )
. ' )SS .
COUNTY OF Louk )
t Samuel My i ﬂ Qj (L{ly@{\h‘ e . & hotary pubiic in and for sakd County and
State, dohefebycen!fytha: .Thomas Pdwe]l, married to Vetta M. Powel]
pérsonally known to ma to be the game person(s) whoso name(a) !s {are)
subscribed 10 the loregolng Ins'rurnent, appeared before me this day In person, and acknowtedged that she (he) (they)

signed and dellvered the said Insw.mnt ag har (his) (their) free and voluniary act, for the uses and purposes therein get
forth.

GIVEN under my hand and offictal @enl, this __23rd day of /Fabruary .
19 23 .
OFirve
MARY ]?; e o+ i
nTan PUBL ik
ﬁ'1c Y LR me., enx.u,
\_,_///

Please Record anxi Return to: - This Inutromert was prepared by:

LAW OFFICES OF bat
S AEE A EINHORN————— &
SSLOMBIA CENTRE I o
) 504
AT Fundg Compont. Mhay (hustuno 0y, ROSEHOAT WiNGEadod &
1356h03tnutﬂldgeﬂd.tx-e)&u_\u£_ FRotRTa) N E=VEN 72
MOMIN'J'WE
Atten.: Recorded Docs.
Vetta M. Powell 1s signipf tals mortgage to
waive, disclaim amd release o'l rights and
f btenefits 1f any, under or by virtue of the
Attention: /.. . Homestead Exemptions Law of th: State of Illinois e
— and the Tilinois Marriage and Disclution of ;
T ? Marriage Act and to subordinate nll equitablm
. | 5"\{ ipteregsts in the property, 1f any, to tha lien
. AR of this mortgage,

Pa.50f 5
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et 2 gp Mok 9 g0 Poeglelreldl being oo subaftvision in the Doutheail
EA] of Gection W, Towashiop W8 North, Range 14 Fast of the Thirvd
Principal Meridian, in Cook County, 1itinois.

PolUND 200 30 --i(}}wﬂi()
o/R/a TH2G 0. Winchester, Chicago, L 0620
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