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If box is checked, this mortgage secures future sdvances. ‘

THIS MORTGAGE is made thin 3157 day of MARCH 1993 , betwoen the Morigagor,
EDGAR | HOLMAN, A BACHELOR S

{herein "Borrower” ). and Mortgagee HOUSEHOLD FINANCE CORPORATIOM 101
a corporation orgenized and exiating undor the Iawa ol DEL AWARE

10000 & RIDGELAND AVE, CHICAGD, it 80418

whose sddrcaa is

{herein "Lendef ;.

The follewing paragraph preceded by a checked box is applicable.

WHEP+:AS, Borrower is indebted to Lender in the principal sum of $ '
evh?nced by Horrower's Loan Agreemeni dated and any cxiensions or roncwals thereol
(including those puratzot to any Renegotiable Rate Agreement} {herein "Note"), providing for monthly installments of
principal and interes:, iucluding any adjustments Lo the amount of payments or tho contract rate jf that rate is veciable,

with the halanoe of the ind btedness, it nat sconer peid, due and payable on H

E’D WEHEREAS, Borroweie indebted to Lender in the principal sum of $ 38 000, 00 , or a0 much thereof
as ay be advanced pursuant tis-3orrower's Ravolving Loan Agreement dsted MARCH 31, 1983 and
extensions and re.ewnls thereof (herein. "Note™), providing for monthly instalimenis, and inierest at the rai¢ and under
the terms specified in the Note, inclidingpany adjustments in the interest rate if that rate i varisble, and providing for a
credit limit staied in the principat sum Zoove and an initial advance of 3 38, 000, 09 H

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including sny increases if the contract rate is varirble; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ail other sums, with interest theredn, advanced in accordance herewith to protect the secutity of this
Mortgage; and (4) the performance of the covensp’s and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender ana | ender’s successors and assigns the following described property

jocated in the County of COOK State of Illinois:

LOT 3G IN VICTORY HEIGHTS THIRD ADDITLON, A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 20, TOWNS'(1P 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN 7 iN COOK COUNTY,

FLLINOIS.
. DEPT~0t RECORDINGS

t27 69

#9979 TRAN T4T4 04/82/93 12:G7:00

TAX#: 26-28-121-024
Coor COUNTY RECORDER..

- PIEVE2CE

#9282 % M-~FEH—RYHT3 LY

which has the address of 12142 S £L | ZABETH, CHICAGD
{Streat) wcity)
llinois 60843 (hercin "Property Address”); ' . o (
iZip Codel : . :

noorz07
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TOGETHER with all the improvements now or heresfter crected on the propesty, and all easements, rights,

appurtonances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage,
and atf of tHe fawgt,}ng./mgcther with s2id property {or the leasehold estate if this Mortgage is on a leaschoidf are
hereinsfter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covensnts that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjoct to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal snd Interest at Veriabie Rates. This mortgage sccures all payments of principal and
interest due nn a variable rate fnan. The contract rate of interest and payment amounts may be subject to change sa
pravided in the Note. Borrowers shall promptly psy when due sll amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthl'y payments of principal and interest are pasyable under the Note, until the Note is paid in fuil, 2 sum
(herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
dovelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initinify snd from time to time by Lender on
the basis of assessments and bills and ressonsble estimates thereof. Borrower shall not be obligated 10 make such
payments of Fupis to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deod of trust if suciy holder is an institutional lender.

1! Borrower payr fonds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
ingured or guarantee: by a Federal or siate agency (including Lender if Lender is such an institution). Lender shall
apply the Punds to pay -aid taxes, assessrnents, insurance premiums and ground renta. Lender may not charge for so
holding and applying tic.lo:ads, snalyzing seid account or verifying and compiling said assessments and bills, unfess
Lender pays Borrower inteces: on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that intersst on the Funds shall be psid to
Borrower, and unless such agreiment is made or applicable law requires such interest to be paid, Lender shall nat be
tequired to pay Borrower any inlzrest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds show'ay credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledye” »( additional security for the sums secured by this Mort*gge.

If the amount of the Funds held by Lénder. together with the future monthly installments of Punds payable prior to
the due dates of taxes, assessments, insurance piamiums and ground rents, shal! exceed the amount required to pay esid
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, st Borrower’s option,
either promgtly repaid to Borrower or credites to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient tiu-puy taxes, assessments, insurance premiuvms and ground rents as they
fall due, Borrower shali pay to Lender sny amount/ncessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Morigsge, Lender shall promptly refund to Borrower any funds
held by Eendcr. If under paragraph 17 hereof the Propirty .s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no lster than immediately prior to the-os’c of the Property or jls acquisition by Lender, any Funds
held by Lender at the time of application as & credit against Lhe/sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and Juragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lzrder by Borrower under paragraph 2 hereof, then to
interest, and then to the princilgal.

4. Prior Mortgages and Deed of Trust; Charges; Liens, Boriover shall perform all of Borrower’s obligations
under eny mortgage, deed of trust or other security sgreement with s lien which has priority over this Mortgage,
including Borrower’s covenanis to make payments when due. Borrower sholl pay or cause to be paid all taxes,
assossments and other charges, fines and impositions attributable to the Propert; which may attain & priority over this
Mortg}alga, and leasehold pag;\cnta or ground rents, if any.

5. Hazard Insurance. rrower shall keep the improvemaents now existing <t hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” rnd such other hazards es Lender

ma uire.
'ﬁﬁnsurance csrrier providing the insurance shall be chosen by the Borrowei suiject to approval by Lender;
provided, that such spproval shail not be unreasonably withheld. All insurance policies W d renewals theroof shell be in
a form acceptable to Lender and shall include 2 standard mortgage clause in favor of ani 1y a form acceptable 1o
Lender. Lender shall have the right to hold the policies and renewals thercof, subject to the trms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
.In the event of loss, Borrower shall give prompt notice to the insvurance csrrier and Lender. Leridrnr may make proof

of loss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower feils to respond to Lender within 30 day~-from the date

notice ia mailed by Lender to Borrower that the insurance carrier offers to settie & claim for insurance Leacfits, Lender
is auvthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repzir of the

ngx:rty or to the aums secured by this Mortage.
~6. Preservation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repsir and shali not commit waste or permit impairment or deteriaration of
the Property and shail comply with the provisions of any lease if this Morigage is on & leaschold. If this Mortgage is on a
unit in s condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by'laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Leader’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgege, or if any action or procesding is commenced which materially affects Lender’s intereet in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonabie attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, ghali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other
terms of payment, stich amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of tire Property,
provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor related

tc Lender’s interest in the Property.
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oB-01-88 Mortgege 1L




UNOFFICIAL.COPY |

9. Condemnstion. The proceeds of sny awsrd or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of the Property, or pert thereo!, or for conveyance in liev of condemration, ars hercby
assigned and shzll he peid to Jender, subpct to the terms of sny mortgage, dooed of trust or other pecurily agreement
with 8 lien which has priority aover this Mortgsge.

10. Barrower Net Relessed; Fortesrance By Lender Not s Waiver. Extension of the time for payment o
modificstion of amartizatiom of the sums secured by this Mortgsge granted by Lender to any sucoessor in interest of
Horrmower shall nevt operate 10 release, in any manner, the liability of the original Horrower and Borrower's sucosesors in
interemt cnder shall not be roquired 10 commence prooceedings against such successor or refuse to extend time for
peyvment nr otherwize modifly smortization of the sums secured by this Mortgage by recson of any demand rmade by the
onginal Borrower and Hurrower's sucressors in interost. Any forbearance by Lender in excrcising any right or remedy
harounder, or nuberwise affordad by spplicablc law, shall 5ot be a waiver of or preclude the exercise of any such right or

L d

rormnandy

11. Successors and Assigns Bound; Joint snd Several Liability. Co-signers. The covenants and agreements
berein wotained Ahadl bind. and the rights hereunder shall loure 1o, the respective succemors and aasigns of Lender and
Reowromar. subpct 1o the provisions of pemgreph 16 hersof. All covenants and agreements of Borrower shall be joint
srd several Any Boerower who ososigns this Mortgage, but does aot execute the Note, (a) is cotsigning this Mortgage
onty th moetgege. grant and convey thet Borrower’s inlerest in the Property 1o Lender under the terms of this
Mewtgage. (R} 1w ecd peraonally l:able on the Note or under this Morigage. and (c} agrees that Lender and any other
Hestrevwer hereunder may agree to smtend. maodify. foshear, or make eny other accommodetiona with regard o the
terens o thir Mdpege or the Nor without that Borrower's consent snd without releasing that Borrower or modilying
tha Mhwigagr sv it [Sowrrowes’s interest in the P'roperty.

12 Nesce b/ foe oo moticr meyuired under spplicabic law 1o he given in another monner, (s} any notice to
Herrs vvee gree ohet Horir thes Shxigage zhall be pven by delivering it of by masiling such natice by certified mail
sditreaned L o omeogrlane Progeety Addresa o0 at such ather addrexs s Borrower may deaignate by notice to Lender
as proncded beresr and (B 2y motice to Lender shall b fiven by vertified mail to Lender's address stated herein or 1o
lorrower g8 pruvided herein. Any notice provided for in this

B b wdidress e Lendbn muy desigrate by fiotive 1o
sail b deermned tH Mave been given to Borrower or Lender when given in the manaer deaignated herein.

Mowigs

13 Goverring [ aw. Severatility. The sate and laca! laws spplicable to 1his Mortgege shall ve the laws of the
juciaditiom n mbe b the Propertias located  Dhe foregoing sentence shail not limit the applicability of T'ederal law to
this \wzgage In *he event thal any provsioa of glause of this Mortgage or the Note conflicts with applicable faw, such
confhict ahalt nog 2ffet other provision. ol this Mortgege or the Note which can be given effect without the conflicting
provison, and o thee eod the provisioris of this Mortgage and the MNots sre declared 10 be severable. As used herein,
cogir.” “expenses” and “rttcrneys’ fees” iciude all sums to the cytent not prohibited by spplicable law or limited

herein.

{4. Borrower's {opy. Burrower shall be {urnished a conformed copy of the Note and of this Mortgage st the time
of erecution oc after rectrdstion hersof,

15 Rehsbilitstion lomn Agreement. Borrcorie! shatl fulfill ali of Borrower™s obligations under any home
rehabiliation, improvement, repair. nr other loan  greement which Borrower enters into with Lender. Lender, at
Lender's aption, may require Borrower ta execute snc deliver ta Lender, in a form acceptable to Lender. an assignment
of any rights, ciaims ar defenses which Borrower may (iave against parties who supply labor, matorials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trarafeis all or any part of the Pr or an interest therein,
exchisding (a) the crestion of & lien or encumbrance subordinate o this Mortgsge, (b} u tranafer by devise, descent, or by
operation of law upon the death of s joint tenant, (c) the grant G! any leaschold interest of three years or less not
coataining an option to purchase, (d) the creation of a purchase moue; security interest for household appliances, (¢} a
transfer to a relative resulting from the death of a rrower, {f) 2 transfer where the spouse or children of the
Borrower become an awner of the property, {g) a transfer resulting/ fiom a decree of dissolution of marriage, legsl
separation sgreement, or from an insidental property settlement agreerrony, by which the spouse of the Borrower
becomes an owner of the property, (k) a transfer into an inter vives trust in which the Borrower is and remains a
bencficiary and which does not relate to » transfer of rights of occupancy i 2= property, or {i} any other transfer or
disposition described in regulations prescribed by the lederal Home Losn Panl Board, Borrower ehall causs to be
submitted information required by Lender to evaluste the transferce as if 8 new io7n rere being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage uniess Leni i-rrleases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the suns zecured by this Mortgage to be
immediately duc and payable. If Lender exercises such option to accelerate, Lenderi shall maii Borrawer notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of v less than 30 days from
the date the notice is mailed or deliverad within which Borrowsr may pay the sums declar:d de. If Borrower {ails to

y such sums prior to the expiration of such period, Lender may, without further notice < Lsmand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereof, upon Borrower's hreach of any
the covenants to pay wher due sny sums

covenant or agreement of Borrower in this Mortgage, includin
secured by this Mortgage. Lender prior to accelerstion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, not tess
than 10 days from the date the notice is mailed 1o Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or before the date specilied in the notice may result in accelerstion of the
sums secured by this Mortgage, fureclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accel=ration and the right 1o assert in the foreclosure
proceeding the noneristence of 2 default or any other defense of Borrower to acceleration and foreclosure. If
the bresch is not cured on or before the dete specified in the notics, Lender, at Lender’s option, may declare
all of the sums sscured by this Mortgage to be immediately due and paysble without further demand and
may foreclose this Mortgage by judiciai proceeding. [.ender shail be entitled (o collect in such procesding 8l
expenses of foreclosure, including, but not limited o, reasonsble attorncys' fees and costs of documentary
evidence, abstracts and titie reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortpﬁ due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce thie Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
bresches of =53 other covenants or agreernents of Borrower contained in this Mortgage; (c) Borrower pays ail
reasonable expenscs incurred by Lender in enforcing the covenants and afreemcnta of ]forrower conteined in this
Mortgage, and in enforcing Lender's remnedies as provided in paragraph 17 hereof, including, but not limited to,

001203
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reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonsbly requite 10 assure that the lien of
this Mortgage. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shatl continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby
shall rernain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herect, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver ppointed by a court to enter upon, take possessinn of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received,

20. Releasc. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law. L

IN WITNESS wHEREOY, Borrower has executed this Mortgage.

s O,%””‘ R

-Borrower
STATE OF ILLINOIS, COoK County ss:
. EDDIS JEFFERSON ,.»Notary Public in and for said county and state, do hereby certify that
EOGAR L. HOLMAN, A BACHELOR =~
personslly known to me to be the same person(s) whos same(s)___ IS5 —  subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thas - he___signed and delivered the said instrument as
A __fre voluntary act, for the uses and purposes therein sct forth.

ARCH 1%

Given under my hand and official seal, this L&) Gay of

My Commission expives:

e
—T=
e

[ B e = 2 = == e

Notary Public—"
This instrument was prepared by:

SFUDGET AUDIA

10000 sONATHGELAND AVE
CHICAGORTDGE, ILLINGIS 60415
'A—idrm)

" OFFICIAL. SEAL "
E00IS JEFFERSON
NOTARY PUBLIC, STATE OF ILLINOIS;

MY COMMISSION EXPIRES 1/19/95
A A e

{Spacu Pelow This Line Reserved For Lender and Recordor)

T Return To:
/\ SRR . Household Finance Corporation
b 961 Weigel Drive
Lo aen” Elmhurst, IL 60126
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