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THIS MORTGAGE (*Secufitvinstrument®) is given on  MARCH 12, 1993 . The mortgagor is
JAMES E. TOLBERT, TII

AND ESTELLA M. TOLBFRT, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is givan-to
LIBERTY MCRTGAGE CORPORATICM. NW

» and whose
address is 1315 BUTTERFIELD ROAD-SUITE 206
DOWNERS GROVE, ILLINOIS 60515 {"Lander”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND
| O AND 00/100

§ which is organized =ad existing undor the laws of THE STATE OF LLLINOIS

Dollars (U.S. § 160,000.00 ).
Thix debt is evidenced by Borrower's note dated the seme date ax this lecurily Instriment ("Note®), which provides foresy
! monthly paymens, wiih the full debt, if not puid earlier, due and payshle on PPRIL 1, 2023 e

This Security Instrument secures to Lender: (8) the repayment of the debt svidenced by 06 Jote, with interest, and all renowals,
extensions and modificationg of the Note; (b) the paymen! of i} other sums, with inieresi, advanced under paragraph 7 to 2,
- Protect the security of this Security Instrument; and (c) the performance of Borrower's ccvenants and agreements under this o1
w $Security instrument and the Note. For this purpose, Borrower doos hersby mortgage, grant and coovey o Lender the following g
described property located in  COOK County, Hlinois:
LOT 88 IN H®WATHER HILL INC.’S FOURTH ADDITION TO HEATHER d7ul, A :

SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 12, TOWYSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COux COUNTY,
ILLINQOIS.

31-12-302-025

1500 F

244700
which has the address of 1827 CARDINAL COURT, FLOSSMOOR 934400 e
inois 60422 (*Property Address™); g |
1 mlg

D8 1088
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Property insured aguinst o8 by five, Razards included within the Term “extended covernge™ end uny. other huzsrds, including
floods or fldding, for which Lender reguires iniurance, This insurance shall be maintained in the gmounts and Jor the poriods
thar Lander requires. The inxarance carrier providing the insarance shall be chosen by Borrower subject o Lender’s approval
which shall not be unteasonably withhold. if Borrower fuils to maintwin coverage doscribed above, Lendor may, st Lender's
option, abtain coverage to protect Lender's rights in the Property in nccordence with paragraph 7.

All insurance policies and renewaly shull be neeeptable to Londor and shall include s standard mortgage clause, Lender
shall have the right 10 hold the pohicies and senewaly, 1 Lender roguires, Borrewer shull promptly give to Lender all receipty of
pawd premiums andt reoewal satices. In the event of loss, Borrower whall give prompt notive to the insursncs casrier ang Londer,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borcowsr otherwing agroe i wriling, immrunce ptoceads shall be upplied Lo restoration or repair of the
Proporty dumsged, 1f the restoration or repair is economicaily feasible and Lendor's security in not lossensd, 1Y the restomtion or
repair is uat economically feasthle or Lender's security would be lessened, the insurance proceeds shull be applied to the suims
secured by this Security Instrument, whether or not then due, with any oxcass paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 0 setths g claim, then

Lender may collect the inkurance proceeds. Lender may use the procecds 1o repair or restore the Property or fo pay sums -

secured by this Seluny Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender sid Borrower otherwise agros in writing, any application of procoeds to principal shall not sxtend or
postpone the due dale of the monthly payments referred (o in paragraphs § and 2 or change the amount of the payments, If
under puragraph 21 the Piorerty is acquited by Lender, Borrower's right 1o any insuraace policies and procesds resulting from'
damage 1o the Property priof A6/ the acquisition shall pass to Lender fo the extent of the sums secured by this Security Instrument
immedistely prior to the acquisitici.

6. Occuparwy, Preservation. “Zaintenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and v the Property as Borrower's principal residence within six(y days aftec the sxecution of
thas Sevunty instrument and shall continus to occupy the Property as Borrawer's principsl residence for ut least one vesr after
the date of ovcupancy, unless Lender otherwise agrees in writiag, which consent shall pot be unressonably withtheld, or unloss
exfenuating circumstunces cxist which are boyoud, Borrower's control. Horrower shall not destroy, damage or impair the
Propecty, stlow the Propenty 10 deteriorate, or commit waste on the Property. Borrower shall be in defuudt if sny forfoiture
schion or proceechog, whether ol or crimipal, is begros-that in Lender's good fasth judgment could result in focfiture of the
Property or otherwise materially impur the lien cicated by s Securty lastrument or Lender's secerity mtergst. Burrower uy
cute sl @ defadt and reinstuie. sy provided in paragruph 18 by cauning the aciion or proceeding to e dismissed with & ruling
that, n {ender’s pand futh deteraunation, oiccludes forfeduso! the Borrowes's imterest in the Property or other nwterie!
tmpetrment of the hen created by this Secunity Instrunient or Leader’s secunty nterest. Burrower shell also ho in detult if
Borrwer, duning te hosa application proceys, gave materally false ordpatcurate information or statements 10 Londes (or fuiled
e provide Lender with any matenal information) in connection with the Loz evidencd by the Note, including, bot not limited
Li. Pgeencatanons uncerning Borrower's ccoupancy of the Properly ax a principa; residence. [ this Security instrumeut is on &
lewachioid, ferrivancs shall comply wath adi the provisioas of the lease. If Berrower acquires fee title to the Properly, the
lemacdy)ld oo the fer Gtie shal) st merpe unbiow Lender agrees 1o the merger in wrilhinyg,

Y. Protectim of Leader’s Righis in the Property. [f Borrower fauds e perfoss dhe covenunts and agreements contained in
Drx Serurdy opstrument, of there oos gl proceeding th may sigmificantly aftect Lerder’s rights in the Property (such 85 &
prosccding m bankouwp y, probate, tor condemnation of lorfesture or o eatorce laws o regalations), then Lender may do and
fes ot whatever v oeacnaary to protect the value of the Property and Lender's rights i the Propenty. Lender's actions may
v hade paving s wan seured by oa ben whech has pnonty over B Securtty Instrument, prdaning in court, payiag
remumabl; aflorney s fers aned emtoing o the Property (o make reprrs, Although Lender may take action under this paragmaph
T, Lagader Jowon v By o e e

Any amuni dfobureed b Leadee ender this paragraph 7 shall hecome pdditonal debt of Borrower secured by this
Seeunty instremist L alkos Borcect and Lender agree 10 other termn of payment, these amounts shall bear interest from the
dats of Jobdrwcownt o the “wode Taie arwd sball be poysble, with interest, upon natice from Lender to Burrower requesting
s e
K. Muctgage losurasme. 1! Lender roquirosd mortgage msuraove as a coadition of making the loan secured by this Security
Tnstsumwent . Hortooner abail pey the premounm requited te mon the montgage insumnce 10 offect. If, for any reason, tht
e eTpape wnatrae o octage peganted by Lender lapries o comses W e in eftoct, Horrower shall pay the premiums roguired to
oA cueetage subtantiedly cguealent o the mortgage ssusance previously 10 effect, sl a cost substantially equivalent W the
somt t: Butrowes o} the monigage imsurance proviously noeftect, from an siternate mongage inurer approved by Lender. 1f
risheantilly eguis alont mertgage dnucan e coverkge i not avadlable, Borrower whall pay Lo Londer esch month a sum equal to
e Parifth of the yessl) mavtgage i c promass bang pad by Borrower win the iisurance coverage lapsed or coased to
e g eflent. Lender wall acept, use and retain those paymenis as s hass rescrve in Jiew of mortgage insurance, Lonsg J:«;:g:-
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It one dy morp ritlérs are exscutad by Borrower and recordad together

24. Riders to thic Security Instrument ,
with this Sacurity Instrumant, the covenants and agreements of sach tuch rides shall be incurporstad Into and shafi amand
nd suppiement the covenants snd agrasments of this Sacurity Instrument as if the ridaris) ware a part of thic Seourity

instrumiont,
{Cheuk appligabla boniss))

Adjustable Rate Rider

Gradusted Paymant Rider
Bsloon Rider ;
i Otharis) (spacityl

V.A, Rider
BY SIGNING BELOW, Borrowst acospts and agraas to the terms and govensiits containad in thln Security ingtrument and

in any ridersis) axecuind by Borrowar and recorded with It.
e H‘}‘M e Eastl
JAMES E. TOLBERT, 1III Borrower .

Blweakly Paymant Ridar

ﬁ 14 Ramily Fider
$Seoond Home Ridar

| Condominium Rider
Planned Unit Davalopmoent Rider

Rats improvemant Rider

Witnerse
ey (feal
ESTELLA M. ’I’OLBER‘I‘ sorrawer

Witnass
X o tBonll
Borrower

— 4

Borrowar

County ss;

COCGK
. 8 Notary Pubiic in and for ssid

STATE OF iLLINOIS,
THE UNDERSIGNED

o i
fe county and state do hereby cartify that
"':: JAMES E. TOLBERT, III AND ESTELLA M. TOLBERT, HUSBAND AMD WIFE
2} personally known to mae to be the same personisi whoss namaf(st subscribaed to the foregoing instrument, sppastad batore
ms this day in person, and acknowledged that THEY signad and delivered the said imtrumant s THEIR
froa snd vOluntery set, for the wees and purpones therain set forth, (%)

Given undwr my hand and officisl seal, this 1 7th dsy of MARCH

f

Notery Puhﬂu
) DPS 1004 .

My Commission Exolras:
" OFFICIAL SEAL ~ %
‘ ; Page 8 of §

HETTY BUDIMAN
NOTARY PUBLIC, STATE OF ILLIND!S
MY CONMMIZ3ION EXPIRES 8/21/98

|
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