UNOFFICIAL COPY

. DEPT-M R}CDM%&S $31, 50
. Tl IHAH ‘}h‘m UUH?!*/. RIYERVELCT
571709 . 5w SO Y B A LA
LU{J\‘ UJUHI *f KE (,uxm 4

Yl

-~ [Spuce Abose This Line For Recerdiog Datw) - -——~-- — - e

State of HHinnis. N[OR'TGAGE

2z

rﬁm‘fﬁ’i”“mzm 85 - 703

-

SO -t s

THIS MORTGAGE ("Security Tastrament”) is made on~ MARCH 26TH 1993 . The Mortgugor is
DEBRA A, GREGORIN ,-a SPINSTER

o~

A
P

"Borsower ) This Sevarity [nstroment is given o

DRAPER AND KRAMER , INCORPORATED

4]

¢

which i orpanized sun! evisting under the faws of - ILLINOYS , ind whose Sy
sddress s 33 WEST MONROE STREERT e
CHICAGO, ILLINOIS 60603 {Tender™). Borrower owes Lender the priacipal sum of 3

SIXTY FIVE THOUSAND NINE HUNDRED TWENTY ANT-v0/100

Didlars (U8 § €5,920.00 ).
This debt 1s evidenced by Borrower's note dated the same date as this Secariocnstrument ("Note"), which provides for
minathly pavients, with the full debt, if aot paid earlier, due and piyable on AFRIT. 01 2023
T Seensiny Enstrsoient secures to Lemder: G the repayient of the debt evidenced by the®iate, with interest, and nl) rvnewnl-.
extensions and modifications; (b) the payment of alt other soms, with inienest, wlvanced vedder paragraph & to protect the
sceurity of this Secwity Instrument; and (¢} the performance of Borrower's covenants and” sgreements under this Security
Instrumem and the Note. For tius purpose, Borrower docs hereby mortgage, gramt and convey to_Lender the following
dascribed property located COOK County, Hinois:
LOT 12 IN BLOCK 91 IN THIE VILLAGE OF PARK FOREST
AREA NUMBER 4, REING A SUBDIVISION OF THE BAST 1/2 OF SECTION 535 AND
THF WEST 1/2 OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 25, 1951 AS DOCUMEL™ 15107640, IN COOK COUNTY, ILLINOIS.

/4

. 93R44729}

which hay the address of 3122 MIAMI STREFT PARK FOREST , i Sireet, City],

1Hinoss 60466 [Zip Colej (" Property Address™); ’
FHA lillnnis Morigage - 2/91

P 1ot £
@ ARNLY 15y VAP MOATGAGE FOHME 131312930107 - 1800/521 7209
3

TAX IDENTIFICATION NUMBER: 31-35-209-007
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FOGETHER WISH all the upprovements itow of hrr\.iiliﬁ (m|tal.'it1ll e P p!‘uy cand Bl cisements rights,
appurzettiees, reats. tovalties, minerab, ol and gas sehteand profits, wites rights and stock and afl Tixtures now or Wereniter o
par ol the pronerty - AL seplicements sl addimmony shall dso De covered by thiv Security Instrament. All o the Toregolng is

referred 1o s this Sceunty Instrzment as the Property ™

BORROWER COVENANTS that Borrower is tlawfully seised of the estate herebyy conveyed and has the right to mortiguge,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances ol record. Borrower warrants
and w il detend generadly the titte tr thie Propenty against 215 claims and demands, subject to uny encumbrances of recond.

1. Bayment of Principal, Interest pnd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and lite charges due under the Note,

2. Monthty Paymeats of Taxes, Insurance and Other Churgtes, Borrower shall inctude in cach monthly payment,
together wiiy the principat and iterest as set forth in the Note and any e charges, an instalment of any () taxes and special
assesaments Jevied aa o he levied against the Property, by leasehold peymeits or grourd rents on the Property, and (¢}

prresttans Jor insuranecrequired by parograph 4,

Sach monthly angaitaedi for items (ai, by, and (o) shall cqual oreawelfth of the annual amounts. as reasonably estimated
by Lender, plus an amourit satficient o maintain an udditional bidimee of not more than one-sixth of the estimated amounts, The
el anns) amount lor each ey shall be accumutated by Lender within i pertod ending ane month belure un item would

hecome delinguet Lender shalticid. the smounits collected in trust o pry items (@), (b, and (¢) before they become

dedinguent,

IF s any time the total of the pryrments Sield by Lender for ittms 60, (b, and (), together with the {uture monthly
pryments for such e pavable to Lender priar we the doe dates of such tems, exceeds by tiove than ote-sixth the estinted
riontl of pavments seguired 10 pay such items wher due, amd i payments oo the Note arie curvent, then Lender shall either
refured tie exeess over one-sixth of the estimated pdvirerss or credit the excess over one-sixth of the estimated payments o
subsesquent paymients by Borroveer, at the option of Boriuwer. 117 the otal ot the payments made by Borrower for itent (w), (b),

ot feb s jnsatticient o pay the diemn when due, then Borrower stidl gay @ Letider any amount necessary 1o make up the

delictency on or before the date the iterm becomes <due,

As used in this Security Instrement, **Secrctary " means the Secraary of Honsing and Urban Development or itis or her
desienes. [noany yead an which the Lender must puy a fMantgage insacapce premivm 1o the Secretary, each monthly pryment
hall also include cither: iy an installment of the annual mortgage tsurares gremium to be paid by Lender to the Secretary, or
(ity a monthly charpe instead of & mortgnpe inserance premie il this Secuitty instrament is held by the Seeretary. Each
monthly instaliment of the mortgage insusinee premum shall be in an tmount sufiieent o accumulate the full annind norgage
insurance premivm with Leader ane aianth peior o the dae the dull snnpa) mongage insesaice premitim is due 1p the Secretary,
ar 18 s Security Instrument s hebd by the Seeretary. each monthly charge shall be JG-scamount equal to one-tweltth of

one halt perwent ef the outstanding prinoipil bilarice due on the Note,

I Barrawer weaders 1 Lender the 1} paymeni of alt susts secured by this Security Instrument. Barrower’s account shakl
b credited with i balanee remiining for all anstallments for items G, (b, and () and any mosgzse insuranee premiom
instadiment that Lender has not becomwe obligated to pay 1o thie Scerelary, and Lender shall promptly refusd iny excess funds o
Borsower Immedialely prior to a foreclosure sale of the Property or its aeyuisition by Lender, Borrowee's peeount shall be
creduted with any halance remaining for all instulliments for items {u), thy, and (¢},

3. Application of Payments. All payments under paragraphs 1 and 2 shull be applied by Leader as follows:

First, W the morgzize insurance premitn o be paid by Lender to the Secretiry or (o the monthly charge by the Secrewary

instend ol the monthly mortgoge inswrance premiunm;

Secomd, (o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other huzard insurance
premiums, as required,

Third, to interest due under the Note:

Fourth, 1o amorhization of the principal of the Note;

Fiith, 1o late cherges due wmder the Note

@ 481} Pagn 4 ol 0
A,
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure gl improvements on the Propenty, whether now in
exivtence or subsequently grecied, agnion mny hazards, casualties, amnd contingencies, including fire, for which Lender requires
insurance. Thas insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
imsure all improvements on the Property. whether now in existence or subsequently erected, against loss by {loods to the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include ioss payable clauses in favor of, and in & form acceptable to, Lender,

In the cvent of {oss, Borrower shall give Lender immediate notice by mail. Lender may make prool of toss if not made
prompily by Boziower, Each insurance company concerned is herehy authorized und directed to make payment for such loss
directlv 10 Lender, mstead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy be applied by
Lender. at its option, either {a) to the reduction of the indzbiedness under the Note and this Security Instrument, first to any
delinguent amounis applied in the order in puragraph 3, and then o prepayment ol principal, or (h) to the restoration or repuiy
of the dumaged Property. Any application of the proceeds 1o the principat shall not extend or postpone the duc dute of the
raonthly paymeits «hich are referred to tn paragraph 2, or chunge the amount of such payments. Any excess insurance proceeds
over an amount reqitiecd to pay all outstending indebiedness under the Note and this Security Instrument shull be paid to the @
entity legslly entitled therero &

. - ' . ] . I

I the event of foreclosure »f this Security Instrement or other transfer of title to the Property that extinguishes the :‘

. . . . . . , o . . Al
indebtedness, afl right title and intecest of Borrawer in and (o insurance policies in force shall pass to the purchuser. o1
N

el

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Berrower's principal residence within sixty days after
the executinn of this Security Instrument and shiall continue o occupy the Property as Borrower’s principal residence for ut Jeust
one year after the date of accupancy. unless the Seoreiary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ur: teyond Borrower's controi. Borrower shall notify Lenders of any
extenuuting circumstances. Borrower shall not conmmit wisic or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wenr and tear exceptes. bender may ingpect the Property if the Property ix vacant or
ghandoned or the loan is in default. Lender may take reasonuble action to proteet and preserve such vacant or ubahduned
Property. Borrower shull also be in defauht if Borrower, during the 'oun applicadon process, gave materiully false or inaccurate
information or stattinents to Lender (or failed 1o provide Lender with’pny material information) in connection with the loan
evidenced by the Note, including, but not Himited to, representations coreréning Borrower's oceupancy of the Property as a
principal residence. 11 this Security Instrument is on a easchold, Borrower/skall comply with the provisions of the lease. 31
Borrower aeyuires fee title o the Property, the Teasehold and fee title nhinll not beaneaged undess Lender agrees (o the merger In
writing,

&. Charges (o Borrower gnd Protection of Lender’s Rights in the Property, Bormower shull puy aft governmental or
municipgl charges. fines and impositions that are not included in paragraph 2 Borrower chall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lende«’s interest in the Property. upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Burrower fails to muke these payments or the payments required by paragraph 2, or fails to perforinany other covenants
winl agreements contained in this Security Instrument, or there is a tegal proceedang that may sighifieantly atfece Lender’s rights
in the Property (such as a proceeding in bunkruptey, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to pretect the value of the Property and Lender's rights in the Property, including payment of
taxes. hazard insurance ane. other itlems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower znd be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursensent, at the Note rate, ard at the option ef
Letder, shall be immediately due and payable.

7. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in conneciion with any
condemnetion or other taking of any part of the Property. or for conveyance in place of condemuation, are hereby assigned and
shali be pard to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Security
{ustrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security istrument,
first to any delmguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc

@ anin) Page 1 i B
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