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S, flazare ov Property Tswrance. Bocrower shall keep the Improvements now }cxiﬂling or herealier crected on the
Property insured sgainsd fons by fire, hgands ockided withis the term “extended covernge” and any other hazards, ncluding
flowrdy e Noswding, Sor which Lendet requites fosaraace Tlos insence shiall be piintained in the mmounts ad for the periogh
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Temder’s upproval
which shall not be unreasonably withheld. I Borrower Tails to maintnin coverage describied sbove. Lender iy, a1 Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clawse. Lender
shall have the right to hold the policies and renewals, If Leider requires, Borrower shali promptly give to Lewder aff receipts of
puid premivms sud renewsd notices. In the event uf foss, Borrower shall give prompt notice (o the insurance catrier mwd Lender,
Lender oty make provod of loss i ned made promptly by Borrower,

Vindess Lender and Borrower otherwise agree in writiag, itsurnce proceeds shall e applied 1o restorntion or repair of the
Property donmged, if the cestoration oF repuir is economicully feasible aod Lender's security 16 not lesrened, H the restormion or
repuir is hot econoinieally Teasible ar Lender's seeurity would be fessened. the inssrance proceeds shall be applied 10 the sums
secured by this Securily instrument, whether or not then due, with any excess pald 10 Borrowers. 1F Borrower abandons the
Iropesty, o docy o answer within 30 days o nolice from Lender that the insurance cagrier has offered to seitie o clabm, then
Lender sy collect N imarance proceeds. Lender may vse the proceeds to repais or restore the Propeity of to pay sume
sectred by this Seeurity Iastrument, whetlier ar not then due. The 3t-doy perind will begin when the notlee is glven,

Bialess Lender aied Burrower otherwise ngice in writing, any gppheation of proceeds o prineipal shall not exterd er
pastpone the due date of thz wienthly paymems referred 10 in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Propenty s nequired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage e the Property prior (o the acquisition shail pass 19 Lender (o the extent of the swns secured by this Security Instrument
imediately prior 1o the acguisition.

6. Oceupaney, Preservation, Malntcaance and Protection of the Property; Borrower’s Loan Applicaton; Lesseholds,
Borrower shall occupy, establish, und use the Progerty as Borrower’s principat residence within sixty days ufter the execution of
this Sccurity Instrument and shatl continue to ocsupy the Property ns Borrower's principal residence for a) least one year afier
the date of oceupancy, unless Lender otherwise agrees inowriting, which consent shiall not be unreasonably withheld, or unless
exienuating ¢ircumstances exist which are beyond Baicower's control. Borrower shalt not destroy, damuge or impair the
Property, allow the Propenty 1o deteriorate, or commit wasie wn the Property. Barrower shall be in defonlt if any forfeiture
action or proceeding, whether eivil or criminal, is begun (hatip-Lender’s good fuith judgment coult) resuly in lorleiture of the
Property or atherwise moteriptly ingair {he lien created by this S20ecity Instrument or Lereler's sceurity jnterest. Bocrower may
cure such a delault and reinsiate, as provided in paragraph 18, by causien the action or proceeding to be disnsissed with a ruling
that, in Lender's gond fuith deterinination, precludes forfeiture of the Lorrower’s intersst in the Property or other muterial
impairment of the tien created by this Security Instrument or Lender's sceurity fnterest. Borrower shall nlso be in default if
Borrawer, during the foan application process, pave materially false or inaccurse tiformation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the foan evideiced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal eaidance. If this Secprity Instrument is on a
feaschold, Horrower sfrail comply with all the provisions of the lease. If Borrower roquires fee tithe to the Propenty, the
leasehold and the fee titde st not merge unless Lender ngrees to the merget in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails o perfurm the coveamsteand agrecinemts contoined in
this Sccurity Instrumient, or there is a legal procceding that may significantly affect Lender's rf thes in the Properiy (such us o
praveeding in hankruptey, probate, for condemmation or ferfeiture or 10 enforee Jiws or regulations?, Eice Lender may do and
pay Tor whatever is necessary o profect the value of the Property and Lender's rights in the Property. Semder's actions may
include paying any sums securcd by a Jien which has priority over this Security Instrument, appeasiey in court, paying
reasonable attorneys” fees and crtering on the Property 10 muke repairs. Alhough Lender may take action uader tiis paragraph
7, Lender does pot have (9 do sa.

Any smoums disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured hy this
Security Instrnent. Unless Borrower and Lender agree to other terms oi payment, these amounts shafl bear interest From the
dnte of dishursement at the Note ralc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Leader required mortgage insurance as o condition of making ihe foan sceured by this Security
Instrument, Borrower shali pay the premivms required to maintain the morigage inserunce in effect. If, fur any reason, the
mortgage insurance coverage reqeired by Lender lapses or ceases to be in effcet, Borrower shall pay the premiums reguired o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substuntinily equivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantinlty cquivafent mortgage insurance coverage is ot available, Borrower shall pay to Lender ench iooth & sum equal to
ane-twelith of the yearly mortgage insuraace prewsium being puid by Borrower when the insurance coverage lupsed or ceased to
be in eifect, Londer will accept, wic amd retain these payments as a loss tustrve in liew of mortgage imswrince. Loss reserve
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grytents may po donges be required, at the option of Lender, iF mortgage insurgnce governge (in thie mmoimt aed for the period
that Lender requires) provided by i insater approved by Lender again becomes availuble and is obtained. Botrower shull pay
the premiums requited 1o maintain snotgige Ssuance in effect, or w0 provide o Joss reserve, uatil the requirement for morgage
insuratice ends in aecssdance with any weitten agreemeny berween Borrower and Lender or applicable faw,

9. Inspectlon. Lender or its ugent may nake rensonuble entrics upon and inspections of the Properiy. Lender shall give
Borrower netice at the time of or prior 1o a1 inspection specifying reasonable cause tor the inspection,

10. Condemnation. The proceeds of any award or claim for dummges, direct or consequentiul, in connection with any
eomdezion ar olber aking of sny pett of the Propenty, or for conveyance i licu of comdemngtion, are hereby assigned amd
shait be paid e Lender.

fin the event of a total taking of the Property, the proceeds shall be applied to the sunis sectired by this Security Instrament,
whether or not then due, with uny excess paid to Borrower, In the event of a portis taking of the Property in which the fair
miker visue of the Praperty immediately before the taking is cqual to or greater than the amount of the sums secured by thls
Seeurity Insttument immediately belore the taking, woless Horrower ond Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds multiptied by the following frction: G e (ol
amoant o the sasocenred immediately before the taking, divided by () the Tir ourket valie of the Property immedintely
hefore the taking: Any_ balanee shalf be prid to Bosrower, In the event of a partial iking of ihe Property ju which the fair
market valoe of the Baorerty immediately before the taking is fess than the smount of the suns secured imnediniely before the
taking, unless Borrowerer Lender otherwise agree i writing or trdess applicable lnw otherwise provides. the proceedy shall
be applicd to the sune seurzddiy this Security Instrwment whether or not the sums are then duc.

11 the Property is abandosed v Borrower, or if, alter notice by Lender 1o Borrower thit the condemnor offers to thake an
award or setile o clatm for damages, Borrower fails (o respond to Leader within 30 days after the dme the notice 1y given,
Lender i authorized to collect and-apply the procecds. w its option, ethicr to restoration or repeir of the Propeity or to the sumy
secured by this Security Instrument, whethoe s not then due,

Untess Lender and Borrower otherwise sgice in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ceferred o in paragraphs | and 2 or change the amount of such pryments.

11. Borrower Not Relensed; Forbearance v _Lender Not a Walver, Extension of the time for puyment or muodification
ol amortization of the sums sceared by this Security Tstiwnent granted by Lender 1o any sueeessor in interest of Borrower shall
not operatte o release the Hability of the origingl Botrower or Borrower's suceessors in interesl. Lender shall not be required 1o
cmtunetice proceedings against iy speeessos in interesl or rduse o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of ‘any demand made by the original Borrower or Horrower's
suceessors in interest. Any forbeaiance by Lender in exereising apy right or remedy shall not be a waiver of or preclude the
exercisc of any right or ;emedy.

12. Successors and Asslgus Boumd; Jeint and Several Ligbilivy, Co-slgners, The covenants and agreements of ihis
Security Tnstrument shall bind and benefit the successors wnd assigns of-Cender and Borrower, subject to the provisions of
paragraph 17, Borrower™s covenants and agreements shaff be joint and seveial. Anzy Borrower who co-signs this Security
Instrument bul does tot execute the Nate: () is co-sipning this Security Instrumedtonly o mortpage, griont and convey that
Borrower's interest in e Property uader the teems of this Sectrity Instrusent; (b)) v meiopzrsonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ;i agree to extend, mudify, forbear or
make any accommodations with regard (0 the terma of this Security Instrument or the Note withonl that Borrower's consem,

13. Loun Charges. {f the loan secured by this Security Instrument is subject to a law which-acie maximum loan churges,
amd that law is finally interpreted so that the interest or other toan charges collected or to be cofecradoin connection with the
loan exceed the pertitied fimits, then: (a) any such {oan charge shall oc reduced by the amottit neceasziy (o reduce the charge
to the permitted tinit; and (1) any sums abready collected from Borrower which exceeded permitted liits vill be refunded to
Borrower. lLender may choose to make this refund by reducing the principal owed under the Note or ty swking a direct
payment to Borrower, 11 a refund reduces principal, the reduction will be treated as a partiol prepayment without any
prepay et charge tder the Nt

I4. Naotiees. Any notice o Borrower provided For st this Security Instrument shall be given by delivering it or by imaifing
it by first class mail wnless applicable law requires use of anotker method. The notice shall be directed o the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staled herein or any other address Lender designates by notice to Borrowet, Any notice provided lor in this
Security Instrament shall be deemed 1o have been given to Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurischiction in which the Property is located. Tn the event that any provision or cluuse of this Security Instrument or the Note
condlicts with applicable Jaw, such conBlict shall not alfect other pravisions of this Security Instrument or the Note which can be
given ¢ffect withow the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are dectored
to be severable,

16. Barrgwer's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instiument,

Form 3014 g/80
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17. Transler of the Pmp(LJnNicQ(ln:I!ELQhIIALH JIC;.QH.E o Xi’ropcrly or any interest in o

& e or transferred of If a bensficral inierest in Barrasver I% s0l ot transterred and Boifower 13 né1 o natursl persin) without
Lender's prior written consent Fender may, al be oplion, require immediate pavment in tull ol wli sumn sccured by this
Seeurity Instrument. However, this aption shull not he exereised by Lender If exerclse is prohibited by tederal luw us of the dyte
ol thas Secunty lisgrument.

If Lender exercises thix option. Lender shall give Borrower notice of acceleration. The notice shali pruvide v period of not
Jess thas 30 days from the date the mtice i3 delivered or maded within which Borrower must pav all sums sceured by this
Security Incirument 1 Borrower fails to pay these sums prior to the expirstion of this perind, Lender may Invoke any remedies
perimatted by this Securbty Instrument wathaut further notice or demand on Borrower,

18. Horrower's Right to Relnsinde, It Borrower inesis certaln conditions, Bosrower shall huve the riglt 0 lave
enforcement of this Secutity lnstrument discontinued at any time prior (o the carlier of* () 3 davs (or such other peried as
applicable Jaw may specify far reinstalement) before sale of the Property pursuant 10 any power of sule contuined in this
Sceurity [nstrument: or (h) entry of a judgment esiforcing this Sccurity Instrument, Those conditions are that Borrower: (o) pays
Lander all sums which then would be due ynder this Security fustrument und the Nate s if mo aecelerution hud veearred: (b)
cures anv default of any other covenunls or agreenients; (¢! pays all expenses incurred in enfarcing this Socurily Instruent.
Including. but not lurited to, reasonnble altorness” fees: and (d} takes such action as Lender mwy reasonabiy require to ussure
that the fien of this Secur'se Instrument. Lender’s righls in the Propenty und Borrower's obligation 1o pay the sums secured by
this Security Instrument shell continue unchanged. Upan reinstatemsent by Borrower, this Security Instrument und Lhe
obligations vecured hereby shali remain fully effective us if nu acceferation had cccurred. However, this right to reinstate shall
not apply in the case of accelerat'on under puragraph {7

19, Sale of Note; Change of Loan Servicer, The Note or u purtial interest in the Note (together with this Security
Ingtrument) mav be sold onc or more tirae withaut prior notice to Borrower. A sale may result in a change in the entitv (known
as the "Laan Servicer”) thut callects monthly pavtnents due uider (e Note and this Securfly [nstrument. Ylere slso nipy be ons
or more changes of the Loan Servicer unreluier 1o v sule of the Note, If there is 8 change of the Loan Servicer, Borcower will be
given writlen notice of the change In accordance v ith paragraph 14 above and applicable law. The notice wiil sixte (he name and
address of the new Loan Servicer and the address o wirich payments should be made. The notice will alsa comain any cther
information required by apphcable faw

20. Hazsrdous Substrnces. Borrower shall not cause o pennit the presence, use, disposal, storage. or relesse of any
Huzardous Substances on or in the Properly Borrower stull gt ide, nor silow snyone clse to do, snything uffecting the
Praperty that is in violution of any Environmentsi Law, The proceding two sentences shail not apply to the presence, use, or
storage on the Praperty of small quantities of Harardous Substance:-<ost are gencrully recopgnized 1o be spproprivie o normal
ressdentinl uses und 10 mainiensnce ol the Property.

Borrower shall prompily give Lender written notice of any invesugution, cluim, demand, lawsuit or other sction by any
governmental or regulatory ggency or privaie party involving the Property and 2y Hazardous Substance or Bnvironmental Law
ot which Borrower has actusl knowledge 1f Borrower lesrns, or is mdified by any governmentsl or repulatety suthority, that
anv removal or othar remediation of any Hazardous Subsiance affecting the Property-is ziecessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Enviranmental Law.

As used in thiy puragrsph 20, “Huzurdous Substunces” sre those substances defined a2 toxic or huzgrdous substunces by
Enviroomenal Law end the foilowing substances: gasoline. kerosene, other flamumable or toric petroleum produets, toxic
pesticides and heraicides, volatile solvents, materials contaiming usbestos or formatdehyde, and radioactive muterials. As used in
this parsgeaph 20. "Environmentai Law™ means federal laws and laws of the jurisdiction where tle Pronerty Is located that
relste to heahih, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree s follows:

21. Accelerption: Rtemedies, Lender shall give nntlce 1o Borrower prior to uccelerstion following Bur vver's breach
of ainy covenani or ugreement in thix Securlty fnstrumnent (hut not prior (o acceleration under purugruph 17 unless
applicable law provides utherwise). The notice shall specify: (2) the default; (b) the action reguired to cure the defsult;
fc) s date, not less than 30 days from the date the natice is glven to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defunlt on or hefore the date specified in the notice niny result in accelerating of ihe sums
secured by this Security Instrutnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
nonsexistence of u default or any vthee defense of Borrover to ncceleration and foreclosure, M the default is not cured on
or betore the date specified (n the notice, Lender, at its aption, may require immediate poyment In full of all sumn
sceured by this Security Instrument without further demand end may foreclose this Security Instrument by judicisi
proceeding. Lender shall be entitled to collect all expenses incurred in puvsuing the remedies provided In this pursgruph
21, including, but not limited to. reasonabie attorneys' foes and costs of title evidence.

22. Relcase. Upon payment of all sums secured py this Security instrument, Lender shall relcuse this Security Instrument
without charge. to Borrewer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property. Form 3014 9180
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24. Riders to this Securtiy hnstrument. 1f one or more riders are executed by Boarrower aad recorded logether with thiz
Sccurity Instrument, the covenants wed agreements of cach such rider shall be incarparated into and shall nmend and supplement

the covennms and agreements of thas Sceurity Instrument us if the rider(s) were a part of this Security ustrument.

[Check applicable box(es))

[} Adjustable Rute Rider l 1-4 Family Rider
- J Gradunied Payment Rider £ Tlanned Uniit Bevelopment Rider lliiwcckly Payment Rider
... Bulloon Rider [J Rate Iiprovement Rider n:]Sccond Home Rider

[_IV.A. Rider L_Yovossts [specily]

BY SIGNING BELOW, Borrawer accepls and ngrees (o the wezms and covenants contnined in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it. ' .
Witnesses: j y :;///( IW
o JECA 2 4 —__{Seal)

SCOTT SLOBCDNIK, -Botrawer
P e e oo e 1 \2 > )/ '
VA TR & Uiy A WPUL Vo UL TH. PRSI (. .|}
ROSANNA RAMIREY \ -Borrower
4
_— —e SRR ¢ 1} : Cpo . .(Sesl)
Bartower -Rorrwer
STATE W%lﬁ%‘” ;;,”‘ County ss:
S W LA A a Motary. Public in and_for said county and stete do kereby certif:
""ilw.t O SLUBCDNEK, A BACHELOR AN rﬁb@}%“ﬁ %f%lhEZ, 5}\ SPINSTER yeerty
3
30 . e
. \,.1 % , personatly kng®A to me 1o be the same personds) whose neme(s)
Bibscritell (o the foregoing instrument, appeared before ime this day in pergefi, And acknowledged that
_ gngﬁ'anﬂ dblivered the said instrurment as 18H free amd vplun %uci_, for the uses and purpe n sel forth
o l‘:;yﬁ,n dicler my hand and olTicial scaf, this f MARL
= e R
My Comgirission Expires; "
o) ’ .
'*..‘*' (: : / £ -
E i fiztary Pall
Coni "

iRl P L s 19
PORCY B P LT
HOMEWD [ Anivwinm

Form 3014 8/80
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CONDOMINIUM RIDER e

L&+ day of MARLH AN

L PR

L] ’

THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deermed to amend and supplement the Mongage, Deed of Trust or Security
Decd (th? Sceurity ]nsﬁ?m‘fﬂh!’s Pl |-ffi‘_‘fu”f“8&[_5‘€'f %‘%u_ .by the undersigned (the "Borrower") to secure
Borrower’s Note to

{the "Lender”)
of the same dute and covering the Property described in the Security Instrument and located at:

AU, B OMVENUL dAG, HICKORY STLLS, 1L AG45Y

[Prejreety Adddeess)

The Property ircludgesa unit in, together with an undivided interest in the common clements of, a condomininm
project known as: UAMERTLOE VITLLS

INaine of Condominium Proiect|
(the "Condominium Project”).( I thz owners ussociation of other entity which acts for the Condominium Project
(the "Owners Assaciation”) holds title to property for the benetit or use of its members or sharcholders, the
Property afso includes Borrower's intercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. n addition 10 the covenants and egreements made in the Security
Instruzient, Borrower and Lender further coverni and agree as foliows:

A, Condominium Obhgations. Horrower sial) perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunents” are the: (i) Declaration or any
other document which creates the Condominium Projects fii) by-laws; (iii) code of regulations: and (iv) other
equivalent documents. Borrower shali promptly pay, whencae. oll dues und assessments imposed pursuant to the
Constituent Documerts,

B. Huzard Insurance. So long as the Owners Association/ muiniains, with a generally accepted insurance
carricr, & "mester” or "hlanket” policy an the Condominiutn Project /anich is satistuctory to Lender and which
pravides isurance coverage in the amounts, for the periods, and againet e hazards Lender requires, including
Fire and hazards included within the teem “extended coverage,” then:

tiy  Lender waives the provision in Uniform Covenant 2 for tic cionthly payment to Lender of
onc-twelfth of tie yearly premium installments for hazard insurance on the Proparty;and

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzare insurance covoruge on the
Property is deemed salisticd to the extent that the tequired coverage is provided hy (the Dwners Associntion
policy.
Borrower shall give 1ender prompt notice of any lapse in required hazard insurance coverape.

In the cvent of & distribution of hazard insurance procecds in lieu of restoration or repair following a loss 10
the Property, whether to the unit or to common clements, ary proceeds payable to Bosrower are herevy assigned
and shatl be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid fo

Borrower.
C. Pubtic Liabllity Insurance. Borrower sball take such sctions as may be reasondble to insure thal the

Owners Association maintains # public ligbility insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Freddla Mac UNIFORM INSTRUMENT Form 3140 9/80

Pogu 1 m 2
Q-NMFL 3140 C91 v, VP MGATGAGS FORMS (11312008100 - (800)621-7281
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