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Stute of Hinois MORTGAGE FHA Case No.
128700 P2V

GLH24i830 snNYoAAD

THIS MORTGAGE (“Sccurity Instrument”) is made on Maroh 2irc, 1993

The Musigagor is
LULAY HIRKONA,  AND IRMA HIRRLRA, , HIS WIFC

whose address is
R NOLAWLER CHICAGO, i Ga639

,("Borrower”). ‘This Security Instrument is given ta

S MALGARI TVLR & COMDAMY, ITHC
thea Htate of pMeaw Jersey , and whoso

which 1s orgumized and existing under the lawas of

sddresc is (sha Remeon Kosd, leaelin, New Jarsay, 08820

{"Lumnder™). Borrower owes Lender the principsl sum of

e Theormmd, Thaie Hoodeed forty- Fivea armgd 007100
Dollars (U.5. $ LRSS I }. This debi is evidenced by Borrower's Note dated the same dute ga thig Secusity
Instrument (“Note"), which provides for monthly psyments, with the full deby, if not paid earlier, due and payable on
ELizer il et 20z . This Security Instrument secures W Lender: (1) the repayment of the debt evidenced by
the Note, with interest, and atl renewris, extensions and modificalions; {b) the payment of all other sums, with interest, advancod

under paragraph 6 to protect the securi'z of this Security Instriment; and (¢) the performance of Borrower's covenants and agreement:
For this purpose, Borrower Jees hereby mortgage, geant and convey to Lender tue

Mea Theechract Tagoty o 0

under this Security Instrmament and the Nre

following described property located in
SO0 County, Tlinois:

THE NORTI £ F8€T1 OF LOT 206 AND ALL OF LCT & IN BLOCK 12 OF
CHTCAGO AN INVESTMENT COMPANY SUEDIVISION DF LOT 1IN
COUNTY CLESY S DIVISTON OF SEOTION 23, TOWNS-IP A0 NORTH,
BAMGT 1Y, SAST OF THE THIRD PRI-ACIPAL MERIDIAN, TN COOK
ConkeTy T ING LT

PIMEY 252 2183-0059-0000

DEFI-] RECORDING
TH11t1 TRAM 9170 D4S0R2295
548346 &

CNOK COHNTY RECOHROER

which has tho address of
AN AN N OLAWLER CHYCAD, 1L 50639

U3 LAANYS

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all eassmenta, rigins, appurtenances,
sents, royaltics, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or hereafter & purt of the praperty.
All repiacements and additions shall ajso be covered by thia Security Instrument.  All of the foregaing is referred to in this Security
[nstrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to moriguge, grant
sod convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts amd will
defend generally the titic to the Property against all claims and demands, subject to any encumbrances of recard.
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7. Condemnation.  The proceeds of any awnrd o1 clam tor dimmages, direct or consequentisl, in connection with any
sondemnation or other taking of uny purt ol the Property, ot fis vonveyunee in plice of condemuostian, are bereby ansigned and shal
be prid to Londer to the exteat of the hdl pmeunt of the indebyodbined that sesisias unpeid under the Noto wnd tan Security Instrumeni,
Lender shull apply such procecds to the reduction of the inbebtedeons under the Note and this Sccurity Instiument, fiest (o arty
delinquent amouats applicd in the order provided in Paagopch A, wnd then 1o prepryment of principal,  Any appleatian ab the
prxcesds o the princinul shall not extend or pastpone the dow slate of the monthly paymeats, which are refeered tain Pavagraph 2,
or chunge the amount ol sach pryments. Any excess provesds over an somount regquired o pay sl outstanding 1ndehiabivess wader

the Note wrud than Socunty Instroment shnll be pant b the entily legally entitled theretao.
8. Fesx. lLender umy collect fees amd charges anthonzed by the Secretary.
9.Grounds for Acceleration of Debt.
{a} Drefuall, Lendor may, oxcept us lirated by repititions poued by the Secretary in the case of parwent defaults, requine

immediste payment in full of all sims secured by this Securnity Instrument if;
1) Horrower defantes by fading 0 pay i fulf any memthly pryment required by this Socnnity Insansiment prior 1o or on

the due date of the pertmonthly pavisent, or - . .
(i) RBarvower detanlis by fmling, tor « poriod of thisty days, 1o perforae ary cthe obliggbons containesd i this Security

Instrument. .
(M Sule Without Ovedit Approvid,  Laender chall of permitted by applicable law ared with the prior approval of the
Sveratire, pegee vuunchiate payment e full of sif sums secursd by this Security Instrunment i . ”
(VA oyt ot the Property, o a beneficial interest i a toust oaning all or pact of the Property, is sold or othenwvise
frncsteased tother than by devine Gn desoeit) by the Boynower, and
GO The prepeiy wonot oroipaed Yy the parctiaeiss or gouster e Reoor ber priovipal cosicdenco, or the purchuser or graotee

doe e ocogg the Propedty, bt b or e tredit Bas et Bevn appioved in wecordance with: the ioquiremients of the

Serpehay

(e} No Waiver. B cumstances ovatr that would pecsat D vindesg to teruire immediate payment in full, bul Lender doos
wet regquire such puyvieCo, Lender does not werive abs nghes wath respect to subsequent events,

{d) Reguintions of YU Secretary.  In many cocumistances regutalions issned by the Secretary will limit Lender's rights
in the case of payment defiritix to reune iaiediate pas ment in (ull and forecfose if not prid.  This Security Instrunieni doeg
not authorize reccivrmnon o daechuure i net perncitted by repulutions of the Scerutary.

{r) Mortpage Not Tnsareds ovavor avoes that should the, Secusity Instrument ansd the pole sevutresd thoreby pot bo
efigible for pavrance under the Fatienal Howsdig Act within 60 days from the date hereof, Lender may, al its aption and
potwithstanditg anvilung m Pargniopd 8, voguies titenbiate payment in full of atl sums secured by this Seeurity
Instrnment. A wotten statement of anmveanthonzed apent of the Secrstary dated subsequent to 60 days from the date hereof,
dechining to insure 1his Security Instiumert amd the note secured thereby, shall he deemed conclusive proof of such
mcheihihty. Nolwithstanding the forepoinig. thes apbon may not he exercised by Lender when the unavaitability of

wwurunee s selely et Lender’s Tulure (0 0G0 4 Beatgaye sueance premive 1o the secrctury. ’

. Reinsidement. Rorrower has o el ve Be eovstated f Lender has required immediate payment in full becnuse of
Borrower's Fwlare 1o pay an amount due under the"bMais v thas Sevunty instrument.  This right applivs even ailor fureclosure
procosdines wre nstitiesd To reinstate the Seemty Tnssdssont, Boososwer shnll tender 1o lump sum ol amounis required to bring
Borrowes™s oot curient uachinking, to the oxtent they ade shbastions of Borrower under this Security lnstrument, foreclosure costs
arcel eomionadile and castomnay pitomevs” feex and eypeites podenhy assoctated with (he foreclosure procesding.  Upon reinstaloment
by Borrower, this ooty Bastruasent and the ablipations abar o wecssax shalt romain i eftect as if Lender had not required immedinte
payment in full Fhawever, Lender i not reqnred t gt ainslatement 1t () Lender has accepted reinstutement after the
commom eneat ol doreclosare procesdimges within tne seans aasbistoly preceding the commencement of a current foreclosure

preceedice. (n retatement wil preckude foroelasny onshboient gloaib in the futyre, o {iti) rernstatenent witl adversely affect

the priczty of 1he Yien created by thas Seconty Insteansent
11, Bscwe nol Relegsed: Farborrance by Fomby ot a Winye 2 Bxtension of the lime of payment or modification of

amortiziteon of the apot cocunal By thic Sevunty hudnesent gouted by Tendendo any successor in inteeast of Borrowsr shall not
operate torelense the fentalins el the ongoal Rocrones o Boaaoner s shievessor 70 faterest Lendor shall not he reguired to commence
provesdings gramst any successor in mterest o refiese B cviend bie Sor paymend or otherwvise moedify amortization of the sums
aoctired By this Securnity nstriment by reason of any deswwnd vade by the orginal Boirower or Borrower's suceessors in interest.
Any hirhearance by Tender m exercmmg any seht o s Ottt be a wnever of Gr proetude the exercise of uny vight or remedy.
12 Sweeessin gnd Assigas Hound; Joint and Sovecs? £ abilits; Co-Signers,  The'covenants and agreements of this Security
Instinment dhell bind amd Benehit the suceessors amd assigs ot Lesder and Borrower, suly=ot to the provisions of Purugraph %(b).
Hormowes s covenante and agivoments shimli be jomnt wnd seversl.  Any Rorrower whao co-stgny s Security Tastriment but does ant
esecute the Note a) oo cossigmng this Szuunty Instrument only to mortgage, grant and coréay that Borrowar's interoat in the
Mivpeaty ades the ternr of this Security Instruments (hy e pat personally obligied to f hy this Security
agrou joaxtend, a0 D ke any wesommodations

'nuirnmr-nt; naach (o) e that | ender and any othee Hnrm\\’.:g’dnw R
with repnrd 1o the oo of s Secunity Tasteusmgnt or thd Wik withowt thn: Borrowasr's consent,
13. Notices. Ay notice 1o Borrower prawhdid For in this Securdgy Instrament shall be given iy deliviaiing it or by wailing

hy first claxe maif undmss applionbie faw pegitros sne ol winstbiee mothiend  Phe notace shall be directed o 9 P eoerty Addross or any
Any chiee 1o Lesedar, shall be geven by st olams vonn e Loabes s b s

st d Fioanbpy oy il Eovndog aboabpeaios by oot e B Mot AR felioe rmw.lm! b per thin Serensa Dot shyly tw

ditiokd b b pean e Beonaes v by @l grocei s e whed i e s apeby
B Governing Lo Sevesability, Thic Secwnsty Do i ddoll b ot by Pedood hie and the lw iibe Ha bbbt
in which the Property s locada! I il soent it s oo o e vhinie of this Secosity Instramient or (ha Nowe conllicls with
et el b et ey s el Secunty Instrurment or the Note which cen e given offect widhout

apphicable law, soch conth,
the confhoting provision  To s cand M g et s s Socusity Insteument and the note sre decleres 10 be severstile,

IS, Borvower™s Copr. Borrower shali 36 poven oo vontornwed copy of this Security instrument.
16 Assipumient of Renty, Borrower uncondibinomaliy asaiyns xad teansfees (o Lemder all the rents and reveiues of the Property.
Boverawer authovizes Tomdor or Tender's agengs to colhat e acots and revenues and hereby directs cach tenant of the Property to
puy the rente te Lender oo Tendor's agents. However, s te Lander™s notice to Borrower of Borrowsr's breach of any covenarnt
G agreemwnt an the Secnoty nstrument, Barvower xhalt volioct and receive all rents and revenues of the Property as trustee for thecwy
benefir of 1endes and Hoeromer. This assiprment of renss constituies an ahsolute assignment and not an assignment for additional

scurity only

If L ender pives notoo of breach 1o Borrower  (ad all ronts nceived by Barrower shall be held by Borrower as trustee for benefit
of Lemdir ondy, (0 be apphiod to the sums soourad by By Sovandty Instrument; (b) Lendor shalt be entitled to coldect and receive alf
ol the rents ai the Pragueri s amd 0 emch tenant o1 the Propeity shall pay ull rents due and unpaid to Lender or Lender's agent on

ather pdidvess Bormower Jeagimies by notics o] oides

Lendarts wrttone demund o e tonant
Bosrones biec ot Cooonted any prioy assignanent o8 v ivnts amd has not and wilt not perform any act that would preveit Lender

fram excroroie vs delie uiader s Paragraph 1o
Lenides <l mod he coqrreed wy onter upon. ke contro of or maintrin the Property before or after givirig notice 7 ¥.rench to
Fewever Vender or a pudunialiv appointed receiver may do 80 st sny time there is a breach.  Any anplicati.i-, of rents

Bowvcrwer
shull st Qe av waive any defisdt o avalidie ay ather nipht or remaedy of Lender,  This assignment of yents of she Proparty shall
lephibpipie e 4 b coaibead By Blig Syaindy Biatitsnent (s pand el
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