LTI S

UNOFFICIAL -

AFVER RECORDING MAIL TO:
OLD KENT BANK AND TRUST COMPANY

28 NORTH GROVE AVENUE AT
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MORTGAGE

THIS MORTGACE ("Sccurity Instrumont”) is givencn March 19, 1993 . The mortgagor is
CLIFFORD P BOBASA: and MARY E SOBASKI, HUSRAND AND WIFE _

/ ("Borrower").
Thix Security Instrument js givioto  FIGELITY LOGAN SCRVICES, INC.,

which ix organized und existing undzine laws of THE UNITED STATES OF AMERICA . and whoss address is

1824 6. ARLINGTON HEIGETS ROAD, ARLIKSTON HE!QHYS, !l &000S {"Lender"),
Borrower owes Lender the principal suniof© One Hundred Thirty Fiva Thousand Dollars
snd no/100 Dollars (U.S. $ 135,000.00 ), Thisdebtis

evidenced by Borrower's note dated the same Jate ps this Secority instrument ("Note"}, which provides for monthly
payments, with the full debt, if not pid carlier, die .nd payable on Aprit 1, 2008 ., This Security
Instrument secures o Lender: (a) the repayment of tbe d:b evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (h; the paymea™ ot all other sums, with interest, sdvanced under paragoaph 7
to protect the security of this Security Instrument; and (¢} the pevformance of Borrower's covenants and ugreoments
under this Security Instrument and the Note, For this purpose. Borrower does hereby morigage, grant and convey to
Lender the following described property located in CooK :
County, Illinois:

LOT & IN BLOCK 7 IN WINSTON GROVE SECTION 22 S5UTH, BEING A SUBDIVISIOK [N

PARTS NF SECTIONS 35 AND 3&, TOWMNSHIP 41 NORYW. [ ANGE 10, EAST OF THE THIRD w
PRINCIPAL WMERIDIAN, N COOK COUNTY ITLL'NOIS, ACTZxDING YO THE PLAYT THEREUF £y
RECORDED MARCH 30, 1977 AS DOCUMENT KUMBER 23849157 1.‘3
wh
Vol
@D
¥ 4]
o
07-35-409-004
which hay the address of 918 KENTUCKY LANE ‘ \ ELK GROVE VILLAGE N
{S1anl) o . ICiyy) 2
WMinois 80007 ("Property Address™); , '431-‘311&8 -
iZip Code) '

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements,

appurtenances, and fixtuses now or hereafter a part of the propesty. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is reforred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

montgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generelly the title to the Preperty against all cluaims and demands, subject to any
encumbrances of record.
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Adl insurance policies andl renewaln shall be cceptubla t Lender and shall include & standard morigags clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mede promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged. if the restoration or repair is evonomically feasible and Lender's security is not lessened, If tho
restoration or repair is not economically feasible or Lender's security would be lexsened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess p d to Borrower.
If Borrower abandons the Property, or Joes not answer within 30 dsys a notice from Lender that the insurance carrier
haw offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the procesds to ropair
or restorc the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period

will begin when the notice iy given.
Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
¢ due dateof the monthly peyments referred to in paragraphs 1 and 2 or chunge the amount of the

postpone th
If under patagranh 21 the Property is ucquired hy Londer, Borvower's right to any insurance policies #nd

paymants.
proceeds resulting from dzaveze to the Property prior to the scquisition shall pass to Lentlar to the extent of the rums

securcd by this Security Inaivawent immediately prior to the scquisition.

& Occupancy, Praservaiior, Maintensnce and Protection of the Proparty; Borrower's Loan Application;
Lesseholds. Borruwer shall occtips, establish, and use the Property ss Borrower's principat residence within sixty days
after the exeeution of (his Security Instrednt and shadf continue fo vccupy the Property &9 Bocrower's principal
residence Tor at lenst one yeor alter the dsté 21 oceupancy, unless Lender othorwise agrees in writing, which consont
shall not be unreasonably withhold, or unless crienuating circumstances exist which are boyond Borrpwer's control.
Borrower shaft not destroy, damuge or impuir ihe Property, aflow the Property to deteriorate, or commit wiste on the
Praperty. Borrower shald be in defiault if any forfe tur2 action or proceeding, whether civil or criminal, is bogun that in
Lender's good faith judgment could resalt in forfeiture o] the Property or otherwise materially impair the lien created by
this Secunity Instrument or [.ender’s security intereat. Bey wwer may cure such u detault snd reinstate, 8k provided in
paragraph 18, hy causing the action or procveding 10 be dismivael with a ruiing that, in Londer's good fuith
determination, procludes forlciture of the Borrawer's interest in the froperty o ather material impgirment of the lien
creatod by this Security Instrument or Lender's security Interest, @0’ tower shall also be in default if Borrower, during the
loan application process, gavc mateially false o inaccurate informeitor: or statements to Lender (or failed to provide
Lender with kny materizl inlormation) in connection with the loan evidzncul by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princiral residence, If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. T7-Borrower acquires fee title to the Property,
the leasehold and the fee titl shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender't Rights in the Property. 1f Borrower fails to periror the covenants anid agreemionts
cortained in this Security Instrument, ar there is u legal prooesding that may significaatiy ~ffect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture oi lo-enfarce laws or
reguiations), thon Lender muy do and pay for whatever is necessary 1o protecl the value of the P-aperty and Lender's
rights in the Property, Lendvr's actions may include paying sny sums secured by a lien which e priority over this
Security (nstrument, appearing in court, paying reasonable attomieys” fees and entering on the Prograrly 'o maka
repairs. Although Lender muy take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secar « by
this Security lnstrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shafl bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leaider to

Borrower requesting paytnent,

8. Mertgage Insurance. 1f Lender required mortgage insurance as s condition ot making the loan secured by this
Security Instrument, Borrowcr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge reyuired by Lender lapses or ceases to be in effest, Borrower shall pay the
premiums required to obtain coverage substuntislly equivalen? to the mortgage insurance previausly in effect, it a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternute w
mortgage insurer approved by Lender. If substantially equivaleat morfgage insurance caverage is not available, L)
Borrower shall pay to Lender cach month a surn equal to one-twelith of the yearly mortgage insurance premiut being N
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retitin these w
puyments a5 & Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the a; ,
option of Lerder, if mortgape insurance coverage (in the amount and for the period that Lender requires) providedbyan /5
insurer approved by Lender again becotes available and is oblained. Borrower shall pay the premiums requirod to o
maintain mortgage insurance in cffict, or to provide a loss reserve, until the requirement for mortguge insursae ends
in accordunce with any writien agreement hetween Borrower and Lender or applicabie law. -
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socured by this Security Insument. However, thiz option shal not be exercised by Lender it exercise s prohibited by

feders! law as of the date of this Security Instrument.

If Lender exercises thin option, Lender shall give Borrower aplice of seceleration, The notice shall provide & pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument, 1§ Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke
any remedics permitted by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (8) 5 days (or such other perind
a5 applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (h) entry of & judgment enforcing this Security Insirument. Those conditions are that
Burrower: (u) pays Lender sl sums which thea would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures anv default of aav other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security In-urument, i-cluding, but not limited to, reasonable attomeys’ fees; and (d) takes such action
&% Lender may reasonubly vuquire to azsure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement hy Borower, this Securily Instrument and the obligations secured hereby shall remain fufly effective as if
no ncceleration had cecoenud. Hlowever, this right to reinstate shall not apply in the case af accsieration under .

paragraph 17, :

19. Ssle of Note; Cra-ig# of Loan Servicer, The Note or a partial interent in the Note (together with this Security
Insirument) may be sold one o1 miore times without prior notice to Barrower. A sale may resull in & chenge in the entity
(known as the “Loun Servicer "t that collects monthly payments dug under the Note and this Security Instrument. There
also may be one or more changyes o' e Losn Servicer unrelated 10 8 sale of the Note. If there is a chenge of the Loan
Servicer, Borrower will be piven writtel nntice of the change in accordance with paragruph 14 above und applicable law,

The notice will state the name und address0f the new Loan Servicer snd the address to which payments should be

maude. The rotice will also contain kny other ‘ato:mution roquired hy appliceble law.

20. Hazardous Substances. Borrower sivii not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Burimver shall aol do, nor aflow anyone else to do, anything afficting
the Property that is in violation of any Environmen'al-Luw. The preceding two sentences shall not apply to the presence,
use, or storage on the Propuity of small quantities of Hazardona Substances that are generadly recognized to be . N
appropriate 1o normal residential uses und to maintenance of the Property. ‘ ‘ v
Borrower shall promptly give Lenter written notice of any invostigation, claim, demand, lawsuit or other action by
any govemmuntal or regulatory agency or private party involving tie Property and any Hazardous Substanoe or
Envitonmental {.aw of which Borrower has actual knowledge. If Borrowir learns, or iy notificd by rny governmental or
regulatory authority, that any removal or other remediation of any Hazurlovs Substance affecting the Property {8
necessary, Borrower shall promptly take all necessary remedial actions ineccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” &re those substance: definad as toxic or bazardous
substances by Snvironmental Luw and the following substences: gasoline, Kerosenr, sther flammable or toxic
petroteum products, toxic pesticides and herhicides, volatile solvents, materials coniatiing pshestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law" means fed- 2! laws and laws of the
jurisgiction where the Property is loceted that relute to health, safety or environmenisl pro.ectos.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ugree as foiow::

21. Accelaration; Remedies. Lander shail give notice to Borrower prior to acceleratian cliowing Borrower's
breach of any covenant or agreement in this Security Instrumernt (but not prior to acceleraio:s under paragraph
17 unless applicable law provides otherwisel. The notice shail specify: () the default; (b) the riyon required to
cure the defauit; [c) a date, notisss than 30 days from the date the rotice is given to Borrower, b which the -~
defauit must be cured; and (d) that fallure to cure the default on or betora the dats specifiad in the-notice may
resuit in acceleration of tha sums securad by this Security Instrument, foreclosurs by judicial procseding and
stie of the Proparty. The notice shail further inform Borrower of the right to reinstats afier acceleration and the
fight to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceisration and forectosure. i the default is not cured cn or before the date specified in the notice, Lender at its 0
option may require immediate payment in full of sll sums secured by this Security Instrument without further £
demand and may foreclose this Security instrument by judicisi procesding. Lender shall be entitled to collectall 3,
oo

expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, ¢
reasonable attorneys’ fees and costs of title evidence. a:-
22. Relsasa. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Securily o
Instrument without charge lo Borrower, Borrower shall pay any recordation cosis, o5
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
FORM 3014 /80
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