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MORTGAGE
_THIS MORTUGAGE (\Secyrity Instzamgpy®) is giveg or, . March 19, o e s .

1‘? 4 Tp}- uumgaqur i MEALACTLET 5 Al MR ERERE A .
1973 also Rrow a8 Trust #5518 {*Borrowes™'). This Securily Instrument is given o .......... v
... PEFALESSFEDERAL SAVINGSBANK .. ... . . which is organized and cxisting
under the luws of . [THE UNITED STATES OF AMERICA | and whose address is ......cocooviiiiiiiinniiciime o,
.......................... £33 W, IRVING PARK ROAR, SCHILLER PARK, - 80178-3288 ... ..................... ( 'Lender™).
Borrcwer owes Lender Gir principal sum of .Forty.Seven . Thausand.and. No/10Q. semmemmrrrere
....... Doliars (U.S. $ 47.000.00Q.........). This debt is evidenced by Borrower’s note

dated the same dute as this S..fcu iy Instrument ("Noie''), which provides for monthly payments, with the full debt, if not

puid earlier, duc and payable on/ o AREAL. 1, 2022 . This Security Instrumnent
secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest. and sll rencwals, extensions and
modifications; (b) the payment of al) o1t er_sums, with interest, advanced under paragraph 7 w protect the security of this
Security Instrument: and (c) the perforinunce of Borrower's cavenunts and agreements under this Sccurity Instrument angd
the Note. For this purpose, Borrower does hoicby mortgage, grunt and convey to Lamder the fallowing described property
located in...............ouels caak...... ST (. PPN County, lilinois:

Parcel One (1}: Unit Number 9-1/0) in the Pegency Condominium Number One (1), as
delineated on the Survey of part/ o) the West Thirty (30) acrea of the Southwest
Quarter (%) of the South Bast Quarter (%) of Section Thirty Two (32), Yownship
Forty Twc (42) North, Range Twelve (12) Wast of the Third Frincipal Meridian, in
Cook County, Illinois, which Survey is Attached as Exhibit "E" in the Declaration
of Condominium registered in the Office wf the Registrar of Titles of Cook County,
Illinois, as Document Number LR 3112447: *cyether with its undivided percentage
interest in the common elements as set forth dn said Declaration, as amended from
time to time, in Cook County, Illinois

Parcel Two (2): Easements appurtenant to and for the benefit of Parcel COne (1).
as set forth in the Declaration registered as Jocument Number LR LR 3112442 as
amended from time to time, and as created by Deed frim National Bank of Austin, as
Trustee under Trust Agreement dated August 21, 1969 known as Trust Number 4600 to-
June B. Samuelaon registered as Document LR 312488l for nrgress and egress, all in

Cook County, Illinoig, *¥+¥idix ,
PIN§ 04-32-402-061-1078 "

The Mortgagor alse hereby grants te the mortgagee, its successors and assigns,
as right and easements appurtenant to the subject unit described herein, tha
rights and easements for the benefit of said unit set forth in the Declaration

of Condominium.

This Mortgage is subject to all rights, easements and covenants, ‘estrictions,
and ceservations contained in said Declaration the same as (though the
provisions of said Declaration were recited and stipulated at length herein.

which has the address oi..... 10361 Dearlove Unit 2A .. .., Ve Glenview . erererarra .
| Sireet) Ciny)
Itioows. .. ... GOO25. o i (**Propeny Address'’);
1Zip Codel

TOGETHYR WITH all the improvements now or hereafter erected on the property, and all easements, rights,
anpurtcnances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftsr a part of the property. All replacements and additions shali also be covered by this Sccurity Instrument. All of the

foregoing is referred 1o in this Security Instrumeat as the "“Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title io the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

HLINOIS —Singte Famiy—FMMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If $ender required mortgage insurance as a condition of making the loun secured by this Security [nstrument,
Borrower shall pay the preminms required to maintain the insvrance in effect until such time as the requirement for the
insurance terminates i nccordance with Borrower's and Eender’s written agréement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Burrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemeastion. The proceeds of any awsrd or claim for damages, direct or consequentinl, in connection with
any candemnaticn or other toking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be payd 10 Lender.

In the event of a total taking of the Property, the proceeds shail be applied (o the sums secured by this Security
Instrument, whether or not then due, with sny excess paid io Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid 10 Borrower.

If the Property 15 abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or scttie a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Leader is a:chorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secui e by this Security Instrament, whether or not then due.

Unless Lende! and Borrower dtherwisce agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 0t the monihly payments referred to in paragraphs | and 2 or change the amoun) of such payments.

10. Borrower *.o. Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizstinp. of the sums secured by this Security lnstrument granted by Lender te any successor in
interes! of Borrower shall nbdie perate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguirea 2o ¢ommence procscdings against &ny successor in interest or refuse (o extend cime for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov'oe's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be & waiver of or preclude the rxercise of any right or remedy.

11. Successors and Assigns Borid, Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benchit *he successors and assigns of Lendcr and Borrower, subject to the provisions
of paragraph 17 Horrower’s covenants and ag,reerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not caccute the Note: (a).3% ro-signing this Security Instrument only to morigage, grant and convey
that Borrower’s tierest in the Property under 1Ee 1:rms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Security Instrument or the Note without

that Borrower's consent
If the loan secured by this Security instrunient is subject to a law wh ch sets maaimum loan

12. Losn Charges.
charges, and thal law 1 fnally interpreted so that the intereat or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) /iny such loan charge shalt be reduced by the amount
necessary to reduce the charge 1o the permiatied limnit; and (b) any “ums aiready collected from Borrower which exceeded
permutted limiis wal) be refunded 1o Borrower. Lender may choo:s 't make this refund by reducing the principal owed
under the Nolc or by making a dircet payment to Borrower. {f a refund racaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactmenmt or s zpiration of aspplicable laws hus the effect of
rendening any provision of the Note ot this Security Instirument unenforceable sccording Lo its terms, Lender, at its option,
may require immechate puyment in full of all sums secured by this Security Instiviment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shail take the stirzspecified in the second paragraph of

parag:aph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mathing it by first clays mail unless upplicable law requires use of another methoed. Tac notice shall be directed 10 the
Property Address or uny other address Horrower designates by notice to Lender. Any notic 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by mot.ce to Barrower. Any notice

pruvided forin this Security Instrument shall be deemed to have been given 1o Borrower or Lendeawhen given as provided

tn thn paragraph
18. Governing Law; Severability, This Security Instrument shall be governed by federal lnw und the Jaw of the
jurisdiction 1a which the Property is located. In the event thai any provision or clause of this Securily Jastvument or the

Note conflicts with applicoble taw, such conflict shall not affect other prowisinns of this Security Instruznent or the Nole
which can bz given effect without the conflicting provision. To this end the provistons of this Security lustrinent and the

Note are declared 10 be severable.
Borrower shafl be given one conformed copy of the Note and of this Security Instrument.

16. Borrower's Copy.
17. Transfer of the Property or 8 Beneficisl Interest in J3orrower. If al! or any part of the Property or any
interes! 1o i s soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of (his Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not fess than 30 days from the datc the noiice is delivered or mailed within which Borrower must pay all sums secured by
this Securtiy Instrument. If Borrewer fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Secuerity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other pc:jiod us
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrumem. Those conditions sre that Borrower.
{a) pays Lender )l sums which ther would be dur under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defuull of any other covenants or agreements: (¢ pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneyy’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the hen of this Security Instrument, Lender's rights in the Property and Horrower's
obligation (0 pay the sums secured by this Secvrity Instrument! shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective ss if no acceieration hac
occurred. However, this right 1o reinstate shall not spply in the case of acceleration under paragraphs 13 or 17

9g2vvath
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURFTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INFEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
BECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

‘This Rider is made ihis 12t . dayor .. March .. ......... , 19,92, ., and is Incorporated inlo and shall
be decemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secore Debt (the *'Securhy Enstru-
meat* '} of the same date given by the undersigned (the “*Boriower'') to securc Borrower’s Notelo .................
PEERLESS FEDERAL SAVINGS BANK
(the “'Lender'’) of the same date (thc “Note''} and covesing the property described in the Security Insirumens and
Q361 Dearlove Unit .23 ... ..., Glenyiew, . fllineis. .. 60023 .. ... .. e

located 81 .
Propes [y Address

Mogcilics’oon:. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lender Dwrther cosenant and agree as follows:
A, INTEREST RA Sy, AND MONTHLY PAYMENTY CHANGES
The Nole has aw *enitial Interest Raze’’ of 7.-B75%. The Note interest raie tnay be increased or decreased on the

.1st | day of the mierit-beginning on April.1............ , 19.99 .. and on that day of the manth every
226 . months thereafrer.
Changes in Lhe interestrat,

[Check one box 1o indicate Index ]
(1} O+ “Convact Interest Rate, Purchase of Previously Occupicd Homes, National Average for all Major

Types of Lenders' published by the Frderal Home Loan Bank Board.
(2) &°* ..The.Ten Year.ll.5.. Treasury Securilties.published by.Federal. Resecve .Board..

......... CStatistical Releasa B 15 (810 . e e e

JCherk one bux (o indicate whether these 8 any maxiznowlimet on changes it the interzsi rate pn each Change Date; f 110 box b checked there will

are governed by chapges in an interest rate index cslled the **Index’’. The index is the:

be no maximum himit on changes.|
(1} 71 There is no maximum lienit on chaages in the interest rate at any Change Date,

(2} # The iunterest rate cannot be changed by more than .. 9., percentage poinis at any Change Date.

If the interes! rate changes, the amount of Borrower's monthly paymenis will change as provided in the Note. In-
creases in the interest rale will result in higher payments. Decreases in the interest rate will resull in lower payments.
B. LOAN CHARGES

11 could be that the loan secured by the Security Instrurierd is subject to a law which sets maximum loan charges
and that law is interpreted so that tie interest or cther loan ciipigos collecled or to be callected in connection with the
jcan would exceed permitted {imits. 17 this is the case, then: (A)any siuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and {B} any su/psaiready collected from Borrower which exceed-
ed permitted limiis will be refunded 1o Borrower. Lender may choosc 1o make Lhis refund by reducing the principal

owed unded the Nole or by making a direci payment to Boyrower.

C. PRIOR j1ENS
If Lender detevmines that all or any part of the sums secured by this Scearity Instrument are subject Lo a lien

which has priotity over this Security Instrunent, Lender may send Borrower @ police identifying that lien. Borrower

shalt prompily act with regard (o that lien as provided in paragraph 4 of the Security {nstrument or shall prompily

sccure an agreciment in a form satisfactory to Lender subordinating that lien to thiy, Security {nstruntent.

D. TRANSFER OF THE PROPERTY
i there is a transfer of the Property subject to paragraph 17 of the Security Instrumer.. Lender may reqaire (1)

an incieace in the current Nole interest rate, or (2) an increase in {or removal of} the litnit onZoramonn of any one in-

terest rate change if there is a limit), or (3) a change in the Hase Indes figure, or all of these, 85 7' enadition of Leader's

waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
43244286

This Insirement 1 exacated ©y (e .md?‘(r ‘I"?ew:!ntnqenrd n:ir;’slzfﬁa?ﬁy canfm! ‘-\Scal)
burnsr;'rf',"v ”‘ﬂ‘ Far fa t L .‘ e w0ty onderdof a'\'d EFS‘::
upt V1T ! - . : ; AL B Fri4 naw
tv?-.) all of th~ wars : v Cppee o oar Ql-n rizken

ane arereant . e t stw T aevegned 1iatibly

- B ey S R n b or -

s S S A ;;;‘di’f_;f*.;“,',",,, . ~. . . (Seal)
e e L mpeemat of the Toees B DS SUZANNE GOLDPSTEIN BAKER, " Borrowes
. Vice Presldent

ATTEST: %:Z, M‘/
MARTHA BROOKINS, Aunthorized UOffilcer

S i mare 'han one Bot o checked ar of a0 box s checked, and $ender and Brecowgr g0 201 GIRPE W aRTee 10 whiting. the lirat Iner o naried will gy
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