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DIRECTORS MORTCAGE LOAN
CORPORATION

P.O.BOX 12012 31 i e
RIVERSIDE, CA 92502.22}2 DG2155L82

e r oo [ Spate Above This Line For Recordbng DRiR] o o e e s e

MORTGAGE

LOAN NO.: )5241542-CHT
Ya2dao82

THIS MORTGAGE ("Seccurity Instroment™) is given on MARCH 29, 1993 . The mortgagor is
LARISA RLANK, WIDOW

i ("Borrower”). J
This Sceurity Instrurient is given w |

‘ |
DIRECTORS MORTGAGE LOAN CORPORATION J
A CAL FORNIA CORPORATION |

which is orgamized and existing, ur der the laws of CALIFORNIA . and whose
addrcss is
L 1595 SPRUCE STXEET
i RIVERSIDE, CA Y2547
{"Lender™). Borrower owes Lender the principal sum of

FORTY-FIVE THOUSAND NINE HUNDRED AND NO: 1)

Dollars (U8, 34590000 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Noic"), which provides for monthly paynm emts, with the Full debt, if not paid castier, due and payabic on
APRIL 0, 2000 . This Scoraniy Instrument secures to Lender: {a) the repayment of the debl evidenced by

the Note, with inerest, and all renewals, extensions aand padifications of the Note; (b the puyment of alf other sums, with inlerest,
o advanced under parugraph 7 1o protect the sceurity of this G ocarity Instrument; and (c) the perfurmance of Bosrower’s covenants and
& agreements under this Sccurity Instnunent and the Note.  For this purpase, Berrower does hercby mortgage, grant and convey o
Lender the following described property located in COOK County, [ilinois

LEGAL DESCRIPTION ATTACHED HERETO AND MASY /- PART DI2R5582
; HEREOF.
‘ | GEPT~-91 RECORDINGS ’ 438 59
THI995  TRAN 116D G4/02/53 14 0500
#3532 # AT SRR HE P R SR S R P

COOK ZOUNIY BECOGRDER

PIN# 02-0t-302-077-1132

which has the address of )

14A DUNDEE QUARTER #308

A
%
7 fr /
PALATINE, HLINOIS 60074 - &
o ol

("Propenty Address®);

W TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, appurichances, and
Ve fixtures now or herealter a part of the property.  All replacements and additions shall atso be cavered by this Security lustrument. All
of the foregoing is referred 1o in this Security Instrument as the “Property.”

BCRROWER COVENANTS that Barrower is lawfully scised of the cstate hereby conveyed and has the right e mortgape,
grant and convey the Property and that the Property is uncticumbered, except for encumbrances of record, Borrower woarranis and
will defend generally the title to the Property against all claims and demangds, subjeci to any cncumbrances of record.

. THIS SECURITY INSTRUMENT combines uniformt covenams for national use and aon-uniform covenapts with limited
variations by jurisdiction w consiitule & uniform security instrument covering real propeny.
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LEGAL DESCRIFTION RIDEK

Pnrcgi I Uniz 24+308 Ln Windhaven Condominium, ag delinaatcd on:a .
plat’of survey of a portion of that part of tha East half of the. 3':4
Southiest Quarter of Section 1, Towmship 42 North, Range 10, Yast .
of Loe Thlrd Principal Marldxan, in Cook County, Illineis which
plati pi aurvey ig attached as Exhibit "CY to the Declaration of.’
Condomin vm Qwnership for Windhaven Add on Condominf.um and of
Easnmnnt, tP‘nting ts Unconverted Area recorded in Cook County,
as Documnnn (the! Doclaration) together with lts undivided parcentagn

1nteﬁast in the tommon cloments. S

-

l !

RARGEL il:
Noni- & kcLuyive sasenent in perpetuity for the beneiit of Parcel I,: as

c:eated by Grant; datod June 1, 1971 and rocorded Septamber 30, 1973,
a3 Document: 21848039 froaw Afmes C. Splitc and Roy J. Splizt, hex’ '-1|

husband to American Nationil Pank and Trust Company of Chicage, as-
Trusdae unden Trust Number 22:.75604-00-3, its successors and : .;
assigns for’ construction. installation, oparation, use and ;. = .
maintenance 9f a: 1{fe station including the inatallation and.
mainhenanen of all utilivies and linus required in connecrion
tharnwinh ovcr the fOI&OWing descritven nroparty

Thnt part of the North 2096 75 feet of thz-EGast half of the . Southwesd
Quarter of Section 1, Township 42 North, Rarge 10, East of the Third
Principal Meridian described as follows: Boginmping at a point_ﬁn,thpé
East line of the’ Southwest Quarter of said Section 1, 1104.90 Lest:: -
South of. the North line of said Southwest Quarter; thance Weat 145
foot; thonce North 295 feat; thence Fast 145 feet; chence South - .
along sald East lige of the Southwast Quarter, 2953 fus: to the point
of beginning, in Conk Gounty. Illinois. B

Ty o
" in
.

PERMANENT TNDEX NO. 02-01-302-077-1132
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L. Payment of Principal und Interent; Prepayment and Late Churges.  Boerower stalt rmmmiy pay when due the principa!
of and interest on the debt evidenced by the Noto and any prepaymedit aid late charges due umder the Noie,

2. Funds for Taxes and Insurance,  Subject i applicable liw or to a written waiver by Lender,  Burrower shail pay 10 Lender
vh the day monthly paymems are duc ander the Note,  until the Note is paid in full, «sum ("Funde™} for: (a) vearly taxes aml
assessmenls which may auain priority over this Security Instriument as i lien on the Property; (b) vearly leaschold payments or groound
renis an the Property, if any; (¢} yearly hazard or propeny insurance premiums; () yearly flood insurance premiums, if any: {c)
yearly morigage insurance preminms, if any; and () any sums payable by Borrower to Lemder, in accordonce with the provisions of
parugraph 8, 1 liew of the payment of mortgage insurance premiumns,  These items are calied "Escrow ltems.”  Lender may, at any
lime, collecs and hold Funds in an amount seit w0 exceed the maximun amount a lender for a federally related mongage 'oan may
require for Borraower's escrow account under the federal Real Estate Scitfement Procedures Act of 1974 as amemded from (ime o time,
1I2U8.C, § 2601 e seq. ("RESPA™), unless another taw that applies o the Funuds sets i lesser smount. IF so,  Lender may, ot any
lime, collect and hold Funds in an amount not 10 exceed the esser mnount,  Lender may  estimate the amount of Funds duee on the
basis of current diatns and reasonable estimntes of expenditures of fiture Escrow ftems or otherwise in accordance with appiicable law.

The Funds shall be helid in an institution whose deposits are insured by » federal agency,  instrumenmality, or entity  (including
Lender, if Lender i3 such an institution)  or in any Federal Home Loan Bark. Leniler shall apply the Funds to pay the Escrow Bems,
Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
licins, unless Lender pays Barrower inlerest on ihe ,})-umls and applicable lew permily Lender to maeke such o charge. However, Lender
iay require Borrower 10 day 8 one-tme charge for an independent real estate i rcfmrting service used by Lender in connection with
this lcan, unless upplica‘olc law provides otherwise.  Unless an agreciient is made or_applicable law requires interest (o be fiaid,
Lender shatl not be required o pay Borrower any interest or carnings or the Funds. Bormowers and Lender may agree in writing,
hawever, that ineres’ shall be paid on the Funds, i:cndcr shali give to Borrower, without charge, an annual accounting of the Fuads,
showing credits an’ debits (o the Funds and the purpose for which each debit 0 the Funds was made.  The Funds are pledged as
additional security foral! sums secured by this Securiiy Instrument.

If the Funds hele ov Lender excoed the amounis permiited to be held by applicable law, Lender shall account 10 Bostower for the
excess Funds in accordsnce with the requirements of applicable law,  If the amourt of the Funds neld by Lender at any time is not
sufficicnt 1o pay the Escicwiiiosms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay o
Lender che amount necessrov o make up the deficiency.  Borrower shall make uphe deficiency in no more than twelve monihly
payments. ot Lender's sole disiielion.

Upon payment in full of a!l sGins securcd by this Security Instrument, Leader shall promptly refund to Borrower any Funds held
by Lender. Ft{‘.‘ under paragraph 1, ‘crnder shall acguire or sell the Property, Lender, prior 1o the acquisition or sale of the Property,
shall apply any Funds held by Lendze/a the time of acquisition or sale as a cradit against the sums sccurcd by this Sccurity Instrument,

3. A[{’;‘:Iicati«m of Payments.  Urics: applicable law provides ntherwisc, oYl payinesls receivesd by Lender under paragraphs 1
ond 2 shall be applied: Drst, w0 any prepoyviniat charges duc under the Note;  seconid, 0 amounts payable under paragraph 2, third,

1o interest due; fourth, 1o principal due; and last._10 any laic charges due under the Note.

4. Charges; Liens, Borrower shall pay ‘all taxes, assessments, charges, fines and impusitions attributable 1 the Property
which may mtain priority over this Sccurity lnstrurien:,  and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manncr provided in pamgrﬂl{)h 2, waranot paid in that manner, Borrower shall pay them on time dirccily o ihe
person owed payment. Borrower shall promptly fummisis i Lénder all notices of amounts to be paid under this paragraph. 1f Borrower
makes these payments directly, Borrower shall promﬂuy fimwish 10 Lender receipts evidencing the payments,

Borrower shall prompty discharge any licn which tas priority over this Sccurily Instrument unless Borrower:  (a) agrees in
writing 0 the payment of 2 obligation securcd by the licn in . munner acceptable 10 Lender;  (b) contesis in - good faith tie lien by,
or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinaiing Whie lien W this Scourity
Inswument. If Lender determines that any part of the Propeny iosioject to a liecn which may awmin prinrity over this Sccurity
Instrument, Lender may give Borrower a netice identifying the lien, (Beitawer shall satisfy the lien or ake one or more of the actions

set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improter.ents now cxisting  or hereafier crected on the Propeny
insurcd againsi loss by flire, hazards included within the term  “extended <averae” and any other hazards, including fivods or
flooding, for which Lender requires insurance.  This insurance shall be maintaired in the wnounis and for the penods that Lender
requires. The insurance carrier providing the insurance shalt be chosen by Borrower sebject 10 Lender's approval which shall not be
unreasonably withheld. [ Borrower fails 10 maintain coverage described above, Lendirmay, ai Lender's option, obtain coverage to
proteet Laiider’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includeas viandard mortgage clause.  Lender shall
have the right to hold the policics and renewals.  If Lender requires, Borrower shall prom ity _give to Leader all receipis of paid
premiums and renewal notices.  In the event of loss, Borrower shall give prompt niotice ta' Lic insurance carvicr and Lender,  Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling,  insurance proceeds shail be applied o restaration or repair of the
Property damaged, if the restoration or repair is economicaily feasiple and Lender’s security is rot lessened.  If the restoration or
repair is not cconomically feasible or Lender’s security would he lessencd, the insurance proceeds sholl b saplied 10 the sums secured
by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, {1 Borrower aosadoas the Praperty, or does
not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, * thep Lender may collect the
insurance proceeds, Lender may use the proceeds o repair or restore the Property o 1o pay the swivs ccoured by this Sccurity
Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bormower  otherwise agree in writing, any application of proceeds o |principul shall vior 2xtend or postpone
the due daic of the monthly paymenis referrcd to in paragraphs 1 and i or change the amount of the paysnenss. 3 under paragraph 21
the Property is acquired by Lender, Borrower’s right w any insurance palicics and proceeds resulting (rom damage o the Property
prior w0 the acquisiuon shall pass 10 Lender to the exient of the sums secured by this Sccurity Instrument immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Morrower’s Loan Application; Leuaseholds.
Borrower shall occupy, cstablish, and use the Propeny as Borrower's principal residence within sixiy days afier the exccution of this
Security Instrument and shall coniinue to occupy the Property as Borrower's Principul residence for at feast one ycar afier the dae of
occupancy, unless Lender otherwise a%ocs i writing, which consent shall not be unicasonably withhield. or unless extenuating
circumsiances exis) which are beyond Borrower’s control.  Borrower shall not desiroy, damage or impair the Property, allow the
Property 1o deterioraie, or commit waste on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is bepun that in Lender's good faith judgmient could result in forfeiture of lﬁc Propeny or otherwise marterially impair
the lien created by this Scourity Instrument or Lender's security inlerest. Borrower may cure such a defauht and reinstate, as provided
in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender’s good Taith determination,

recludes forteiture of the Borvewer’s interest in the Property or olher material impainment of the lien created by this Sccurity
Insirument or Lender’s securily inlerest.  Borrower shall also be in default if Borrower, durin;: the loan applicstion process, pave
materially talse or inaccurate information or staiements o0 Lender  (or failed o provide Lender with any material information) i
conrcction with the joan cvidenced by the Note, including, but not lmited o, vepresemations concerning  Borrower's occupancy of
the Property as a principal residence. If this Security Insrrument is on a teasehold, Borrower shall comply wiih all the provisions of the
lease. If Borrower acquires fee title 1o the Propenty,  the leasehold and the fee title shall not merge unless Lender agrees (5 the mesger

in wriling.
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7. Pratection of LendUJlg\lanul I‘roEerll. C:lALﬂs !:Q‘Q\BVXNS A0l agrEsments contained in thiy

Sccurity Instrument, or there is o legal proceeding that way significantly atfect Lember's righs in i Property (such as i procecidmy
in bankrupicy, probme, Tor condemnation ar forfeituee or 'to eaforee laws or regnlations), then Lendor may o and pay for whitever
is necessary i protect the value of the Propenty and Lender's rights in the Propenty,  Leader's wtions mgy include poying coy sums
secured by a licn which has prionty over this Scourity Instrument,  appearing in court,  paying reasonable attomeys' fecs and cuiering
on the Praperty 10 make repuirs. Although Lender may tuke action ynder this parsgraph 7, Lender does not huve @ daso, '
Asty amounts sisbursed by Lender under this paragrspl: 7 shall become idditional debl of Borrower secured by this Security
nstrumicet.  Linless Borrpwer and Lender ogree to other feoms of payeent,  these amounts shalt bear interest from the dide of
disburscinent m the Note rate and shall be paysble, with interest, opon notice from Lender 0 Borrower requesiing paymost.

8. Mortgage Insurance. I Lender required morigage insurance as a comdition of making the loan sceured by this Seearity
instrument, Botrower shall pay the premiums required w maintain the mongage insurance in effect. I, for any reason, the mongage
insurunce coverage required by Lender lapscs or ceases W he in effect, Borrower shall pay the premivms required i oblain coverage
subsiantially cquivalent o the mongage insurance previously in effect,  at a cost substantially equivalent to the cost o Borrower of
mortgage itsurance previously in effect, from an ahiernate mertgage insurer approved by Leqader,  If substantially equivalent mortgage
insurance coverage 18 not availeble, Borrower shall pay 10 Lender each month a sum equal w0 one-twelfth of the yearly morigage
ingurance preminm being paid by Borrower when the insurance uwemfc lapsed or ceased 1o be in effect.  Eender will accep, tise arnd
refiin these payments as i loss reseeve i liew of mongage insurance,  Loss resceve payments miay no longer be required,  at the aption
of Lender, if morntgage insurnnce coverage (in the amount and for the period that Lender rc?mrcs) provitied by un insurer upproved by
Lender again becomes available ond is obtained,  Borrower shall pay the premiwms required to mainiain morgage insurance i effect,
or to pravide a2 loss reserve, until the requircment for morgage insurace ends in secordunce with any  wrticn agreement hetween

Harrower and Lender or applicabic law.

9. Inspection,. Lender or its agent may make ceasonable entries upon and inspections of the Tronerty.  Lender shall give
Borrower notice atoe time of o prior 1o an inspection speciying reascmble canse for the inspection,

10. Condemnplion.  The proceeds uf any awand or clgim for damages, direer or conscguentiad, in consection with anir
condemnation or other aking of uny part of the Property, or far conveyance in Jicy of condemnation,  are hereby assigned and shalf

be paid to Lender, . .
In the cvent of n 1o wsing of the Property, the proceeds shall be applied 10 the sums seeured by this Security Instrument,

whether or not then due,  wak'any excess paid © Borrower.  Inthe event of o partinl taking of the Property in which the (air marke)
value of the Propenty immediatsivacfore the taking is equal 1o or greater than the amoun! of the sums sccured by this Scenrity
Instrument immedintely before thie taaing, unless Borrower and Lender otherwise agree in writing,  Uic surns secared by this Security
Instrument shall be reduced by the ssmounl of the proceeds maliiplied by the following fraction:  {a} the total amonnt of e sums
secured mmmedintely before the tabiig, divided by (b} the tair market value of the Propeny immeddiately before the mking. Any
balance shall be paid 10 Borrower, InbCeyentof o }mniul taking of e Property in which ‘the fair market vadue of the Propeny
itnmediately before the taking is less than sk e Caount of the sums secured) immediately before the wking, unless Borrawer and Eender
atherwise sgree in writing or unless applizable Inw otherwise provides, the proceeds shall he appiied to the sums sccured by this
Securil; Insirument whether or not the sums are /ey duc,

M the Property is abandoned by Borrowsr, arif, afler nolice by Lender w Borrower that the condesinor offers 1o make an
award or scitle 1 claim for damages, Borrower tails to, mespend 1o Lender within 30 days after the date thie notice is given,  Leader is
authorized 10 coltect and apply the proceeds, at its crzion, cither (o restoration or repair of the Propenty of ta the suns secured by this
Security Instrument, whether or not then duc,

niess Lender and Borrawer atherwise agree i wridng,  any application of proceeds W principad shall not extend or posipone
the due date of the monthly payments referred to in paragr: phs 1 and 2 or change the amount of such paymaonts,

11. Borrower Mot Released; Forbearsnce By Lender Not a Waiver.  Exiwension of the time for paymen: or modification of
amottization of the sums sccared by this Sccurily Instrument grarasd by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’ s/ sinccessors in biterest.  Lender shall pot be reguired o commence
procecdings against uny successar in mterest or sefuse W extend trae for payment or otherwise mpdify amortization of the sums
secured by this Security Instrument by reason of any demand made by ariginal Borrower or BOFower's SULCCSSORs it interest. Any
forbearnnce by Lender in exercising any right or remedy shall non he i waives or prechide the exercise of any 1ight or remedy.

12. Successors and Assigns Bound; Jnint and Several Linbility; i-=lgners, The covenants and agreements of this Scecurit
Instrument shall bind and benefit the successors and assigns of Lender wind Borrswver,  subject 10 he provisions of paragraph T7.
Borrawer's covenants and agreements shall be juint and several.  Any Borrowe! who co-signs this Security Instruaent hut does not
execule the Note: (o) is co-signing this Sccufity Instrument only w0 mongage, grant and convey tha Borrewer's interest in thie
Praperty under the serms of this Security Instoymeny; (b) s pot personally obligwai W pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and sny other Borrower may agree o exfend, _nwdify, forbear or make any accommudations
with regard w the tenms of this Sceurity Instrument or the Mote without that Borrower's coasea,

13, Loan Charges. If the loan secured by this Sccurity Instrument s subject o a lawe which sets maximum loan charges, and
that law is finally interpreted  so that the interest or other Joan charges collected or o be collecied'in- cosmection with the loan exceed
the permilted limits, then: (@) any such loan charge shall be reduced by the amount necessary 10 riGuce the charge w the permitied
lumit; and {b) any sumy already collecied from Barrower which exceeded permitted limits wiil be rifunded to Borrower. Lender inay
choose to make this refund by reducing the principal owed under the Nole o by naking a direct paysaein to Borrower. 11 a refund
reduces principal, the reduction will be treated as a partial prepayment witheut any prepayment charge widos the Nolte.

14, Motices, Any notice to Borrower provided [or in this Security Instrument shall be given by delivering ivor by mailing it by
first clnss mail unless applicable Jaw requires use of another method.  The notice shall be direcied w the Proper 7 ivddress ar any other
atldress Bomrower designates by nolice 1o Lender.  Any notice to Lender shall be given by first class mail 1o Leader's address stated
hierein or any other address Lender designates by notice o Borrower.  Any notice provided for in his Security instrumem shali be
deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insuument shall be %cwcmcd by Jeders) law asdd the law ol the jurisdiction
in which the Property is located. In the cvent that any ‘provision or clause af this Security Instrument or the Note conflicis with
applicablic law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given ceffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Intevest in Borrower, [T all or any part of the Property or any inwerest in il is

sold or transferred (or if a heneficial interest in Borrower is sokl or wansferred and Borrower is not a natural person) without Lender’s
fior written consent, Lender may, al is option, require immediate payment in full of all sums secured by this Scourity Instrument.
owever, this option shall not be exercised by Lender if exercise is profubited by federal law as of the date of this Sccurity Instrunicnt.
If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The potice shall provide a period of nol

less than 30 da‘ys from the date the notice is delivered or mailed withip which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails wf p;xcﬂ)esc sums prior to e expiration of this period,  Lender may invoke any remedies permitied by

u

this Sccurny Instrument withaut r nolice or demand on Borrower,
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‘18, Borrower's Right CLRLM&O EHFW(‘IIQ LALJH:C Q)Ecr sthzwc he right o have enforecment

f

Rtlimc price o the ecarlier of: (0) 5days {or such other perind as applicable law may
) ) _ 1 wperty pursuant {a &y power of sale contained in this Security lstrument; or (b)
criry of o d}ml@gmenl cnforcing this Security Instment.  Those carclitions are that Borrower:  (a) pays Lender alt sums which then
would be duc under this Security Instrument amd the Note as i no acceeleration had occurred; (h‘)’ curcs any default of any other
covenanls or agreaments; (c) pays all expenses incurred in enforcing ihis Sccurity Instrument, including, but not Jimited (o,
reasonable attomeys’ fees; and () takes such action as Lender may rcasonably require w assure that the lien of this Scecurit
Instrument, Lender's rights in the Property and Borrower's abfigation 1o pay ihie sums sceured by this Scourity Instrument shail
continue unchanged.  Upon reinstatcment by Bormower,  this Security Instrument and tire abligations sceurcd hereby shall remain fully
cifective as if no acceleration bad occurred, However, this right o reinsiate shall nowv apply in the case of acceleration wider

paragraph 17.

19, Sate of Note; Change of Loan Servicer. The Nowe or a partial interest in the Note (together with this Sceurity Instrument)
may be sold onc or more times withoul prior notice W Borower, K sake may result in a change in the entity  (known as the “Loan
Servicer™) that collecis monthly payments doe under the Note and this Sccurity Instrument. There also may be one or more changes of
ihe Loan Servicer unrelated to & sade of the Note. 1 there is achange of the Loan Servicer,  Boirower will be piven written notice
of the chenge in accordance with paragraph [4 ubove and appheable law.  The natice will state the namce and address of the new Laan
Servicer and the sddress to which payments should be made. The notice will also comain any ather information required by applicable

W,

of this Sccurity lnstrumen) disconlinued at an
specify for reinstatement)  hefore sale of the

20, ilazardous Substapces. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse lo do,  anything affecting the Property tha
isin visition of any Envirornenind Law. The preceding two sentences shall not apply 10 the presenes,  use, or Siorage on e
Praperty of small quansities of Hazardous Substnnees that arc gencrally recognized w he appropriate 10 pormal residential uses and o
mainenance of the Pioperty. . ) ‘ )

Borrower shall promptly give Lender writien notice of any investigaiion, clain, demand, lawsuil or other aclion by any
governmental or regulirorvosgency ar private party involving the Propenty and any Huzardous Substance or Envitonmnental Law of
which Borrower has actial Lnowledge. If Borrower learns, or is notificd by any governmenial or cegalatory auhority,  that an
removel ar othier remedianion. of any Hazardius Subsiance affecting the Property is necessary,  Borvower shall prompily take aff
niccessary remedinl actions (o wicesdunice with Environmental Law,

As used inothis paragraph’ 20, "Hasardous Subsmnces”  are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammabie or wixic petrolcum producis, [oxic pesticides
and herbicides, volatile solvents, melerials contining asbestos or formaldehyde,  and radioactive materials, As used in ihis paragraph
20, “Environmental Law® means federsd-laws and laws of the jurisdiction where the Property is located that relate to Beakth,  safety or

eavironmental protection,
NON-UNIFORM COVENANTS. Burrower and Cender further covenant and agree ns [oliows:

Lender s1all zive notice to Rorrower prior to acceleration following Borrowes’s breach of
any covenpant oy ggreemaent in this Security Instrument (but not prinr {0 acceleration under paraﬁragh 17 unless applicable
law provides otherwise). The notice shalt specify:’ (9) the defuult; (b} the action required 1o cure the default; (¢} » dute, not
less rhan 30 days from the date the notice is _given<oaorcower, by which the default must be cured; und {d) that failure 10
cure the defaull on or before the date specified in the swilce may rvesult in acceleration of the sums secured by this Security
Instvument, foreciosure by Judiciad proceeding and sale v ihe Property. The natice shall further inform Borrower of the right
ﬁm and the right to assert in the for<<losvie proceeding the non-existence of o defaull or any other

to reinstate after accelerat
defense of Borrower to sccelevation and foreclnsure. If the cefailtis not cured on or before the dite specified in the notice,

L.ender, at its aptlon, may require immediate payment in fUM of a)l rums secured by this Security Instrument without further
demand and may fareclose thly Security Instrument by judictd proceeding. Lender shall hie entitled to collect ull expenses
incurred in pursuing the remedies provided in this paragraph 21,7 fcluding, bot not limited to, reasonable attorneys® fees nnd

costs of title evidence,
22, Redease. Upon pagmem of all sums sceurcd by \his Security insupment, lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordatinn cosis,
23, Waiver of Homestead, Borrower waives all rights of homesiwcad ecemption in the Propenty.

24, Riders 10 this Security Instrument.  J5 one or more riders are exec ted by Bomower and recorded together with this
Sceurity Instrument, the covenants and sgreemients of each such rider shall be incornorated into and shal amend and supplement the
covenants and agreerments of this Sceurity Inswument us if the rider(s) were a part of Ly Sceurity Instrument.

[Check apptlicable box{es}]
{7 Adjusiable Rate Riider {x1 Condominium Rider Tt - 4 Farnily Rider

[} Gradugied Payment Rider [ Planned Unit Development Rider [ Riweekly Payment Rider
{x] Balloon Rider {1 Rate Improvement Rider [“¥Secemd Home Rider

X1 Other(s) ispecify) Legal Description

" 21, Acceleration; Rrmedies.
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BY SIGNING BELOW, Borrower sceepts and agrees o the terms and covenants contained in this Security Instrurient anid » any

rider(s} ¢xecuied by Barrower and recotded with it

Witnesses:

f— :::'.é;:;f_.'l.,':ﬁ,ﬁ'é:i: it Rt U £ 1= 1) ]
LARISA BEANK Korower
...... _A5eal)

-Hortower

e (Beal)

-Jiixseemnr

{Scal)

-Barrowes

LOAN NO.: 05241542-Cilt

STATE OF ILLINOIS, County ss: A/ g £lw
1, &7 2elewsy ) i ren o , a Notary Public i andg for suid county and siate do hereby centify
hat  LARISA BLANK , poreel gie o’
] , persosally kiown o m2 0 be the saane person(sy whiose namefs)
subscribed o the Toregoing instrumeni, appeared hefore me this aay’ i person, and scknowledged that = he

signed und delivered the said inssrument as /C(Z'L._ fres’and viduntary act, for the uses al purpases therein set forth.
Given under my hand and offical seal, this <y diy oV g cdy 773
o e ?f’
My cOMIMISSION crpires: N - é. y ,ﬁl&ﬂ‘("—
Y S?’/ﬁ'f* Nm.%— i -
I3245582

This msirument was pregared by
" QFFICIAL SLAL "

ELIZABETH T. HAWA R,

NOTARY PUBLIC, STATE OF iLLIIMS {

Y COMMISSION EXPIRES 5/ 30 1
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(CONDITHONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29TH day of  MARCH L1993 | and is incorporated
into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt {he "Security
Insinument”) of Bie samwe dote given by the undersigned (the "Borrower™} b sccure the Borrower's Note 1o
DIRECTORS MORTGAGE LOAN CORPORATION, A CALIFORNIA CORPORATION
{the "Lender™) of the same daie and covering the property described in the Security Instrument and located al:

14A DUNDEE QUARTER #308,
PALATINE, IL 60074
|Propeny Address}

"Tho inlerest rate stated on the Note i called the  "Note Rate.”  The date of the Note js colled the "Note Dute.” b undersusod
the Lender may transfer the Note,  Seonrity Instrument and this Rider.  The Lender or snyone who takes the Now,  the Sceurity
Instrument and this Rider by transfer and who is entitled w receive pavments under the Notw is calted the “Mote Holder,”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Sccurity Insinunent, Borrower and Lender

further covenant and agree as follows (despite anything 1o the contrary centained in the Sceurity Instrument or the Notc):

L. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insuument (the "Note Maturity Date™), T will be able 10 obiain a new loan ("New
Loan”) with a new Matunity Dase of  APR/L (3} L2023 , (the "New Maturity Date") and with ai interest raie
equal 1o the "Nev Losn Rate” dewermnined in acconfance with Section 3 below if ull the conditions provided in Sections 2 and 5
tetow are piet (the " Conditional Refinance Option”). If those conditions arc not met,  J undersiand that the Note Holder is undes
no oligation to refapzcs the Note or 1o modily the Nole, reset the Note Rate, or catend the Note Maturily Date,  and shat 1 will
have to repy the Note £o:n my own resources or find & lender willing (o lend me the meney 1o repay the Noe,

2. CONDITIONS TO Oy £IUN
if | want 1o excreise the ConZisionnd Refinance Option, certain conditions imust be et ag af the Note Matority Dite,” These

conditions are: {13 1 must stll de Zae owner and occupant of the properly subject to the Sceurity Instrumeidt (the "Propenty”); (2) 1
must be carrent in my momhiy pzesaents gnd cannol have been more than 30 days late on any of the 12 scheduled monthly
paymenis immedintely preceding the Nrw Maturity Date: {3) there are no liens, delects, or cncumbrances against the Property,
or other adverse motiers affecting tide 10200 ‘eropenty  (except for waxes and special assessments not yet due and payable) arising
after the Security Instrument was recordad; (4)-the New Loan Raic cannot be more thun 5 percentuge points above the Note Rate;
and {5) [ must make a written request 1o the Now Holder as provided in Sceiion 5 below,

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interess edup) 10 the Federal Home Loan Mongage Corporation’s  required net yicld

for 30-vear fixed rate mongages subject to a 6{0-day (romdatory delivery commitment, plus one-half of one pereent (0.5%),
rounded 10 the nearest one-eighih of one-percent (0.125%5) (1= "New Loan Rate”™).  The reguired nes yreld shall be e applicable
net yield in cffect on the date and time of day that the No'e Hilder receives nolice of my clection to excereise the Conditional
Relinance Option. If this required ncl yield is not availab!lc the Nowe Holder will determine the New Loan Rate by using

comparable information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Providett ihe New Loan Rate as calculmed in Section 3 above (s not sivater than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisficd, the Note Holdeewill determine the amount of the monthly payment
that will be sufficient Lo repay in futl () the unpoid principal, plus (b) accrued Bat unpaid interest, plus (©) all other sums 1 will
owe under the Note and Security Instrument on the Nole Maturity Diste (asstming my monthly payments then are cerrent,  as
required under Scctinn 2 above), over the term of the New Loan at the New Loaas Fate in cqual moathly paymeals.  The result of
this calculption will be the new smount of my principal and interest payment every (neeth until the New Loan is fally paid.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity-Date and advise me of the principal.
accrued bat unpaid imerest, and all other sums §am expected 10 owe on the Noie Maturity Dabe. Flie Note Holder also will wlvise
mc that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 aboveare mel. The Noie Holdor will
provide my payment record information, ogether with the name, tile and ihiress of the person vepriseating the Note Hoider that
1 must notify in order o exercise the Conditional Refinance Option. 1f [ meet the conditions of Sectop 2. above, | may exercise
the Conditional Refinance Option by netifying the Note Holier no carlier than 60 calendar days and nd Jies than 45 calendar duys
prior to the Notc Maturity Date.  The Note Holder wili caleulate the fixed New Loon Rate bised wpar the Federal Home Loan
Mariguge Corporstion’s applicable pubilished required et yield in effect on the dase and tme of day notificaiior, is received by the
Naote Holder and as calculated in Section 3 above, 1 will then have 30 calendar days to provide the Note Holder with accepabie
proot of my required ownership, occupancy and propenty lien stas. Before the Note Maturity Date the Note Holider will sdvise
me of the new interest rate (the Now Loan Raie), new monthly payment amount and a dnte, tiene and place at which I must appear
to sign any docwments required to compleie the required refinancing. 1 understamd the Mote Holder will charge me a 8250
processing fee and the costs associsted with the exescise of the Condivienal Refinanes Option, including but not iinited 10 the cost

of updating the tithe insurance policy. 27324
DIZ2XH5HK82

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenanis contained in this Balloon Rider,

HKanpir' tar, Tt ae f (Seal) (Seal)

LARISA BLANK Horrower Borrower
(Seal) . (Scal)
Bosrower

Borrower

(Sign Clrigmal €ndy}

LOAN NO .- 05241542-CHi
MULTISTATH BALLOON RIDER (REFINANCE] -Single Family-Feeddic Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDERJ

THIS CONDOMINIUM RIDER is made this  297H  day of MARCH L1993 , and s meorporated ingo
and shall be dermed w amend and suppiement the Morgage, Deed of Trust or Sccurity Deed  (ihe "Security Instrument™) of the
sume date given by the undersigned (the "Borrower”) to secure Borrower's Nole 1o

DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

1A DUNDEE QUARTER E308,

PALATINE , AL 60073 - {Propesty Address)
The Property includes a unitin, wgether with an undivided imerest in the commaon clements of, a condominium proicct known
as:
WINDHAVEN CONDOMINIUM

(1he "Condominiwm Project”). 1f the nwners association or other entity which acls for the Condominium Project {the "Owners
Associntion”) holds e to property for the benefit or use of its members or sharcholders, the Property adso includes Borrower's
interest in the Ownoes Associalion  and the wses, proceeds and benefits of Borrower’s  inicrest,

CONDOMINIUALLCZVENANTS. [ addition o the covenanty and  sgreements made in the Sceurity Instrument,
Borrower and Lender furthes covenant and agree as follows:

A. Condominium Obligarons, Borrower shall perform all of Borrower's obligations under the Condominiom Project’s
Constituent Documents. The "Coratituent Documients” are the: (i) Declasation or any other  document which  creates thc
Condominium Project; (if) hy-laws; (Hidonde of regilations; and (iv) other equivalemt documents,  Borrower shalt prompily
pay, when due, all dues and assessmend imsposed pursuant @ the Constituent Documents.

B, Hazard Insurance. So long os the Owners Association maintains, with a generally accepied msurance carnier,
a "master” or "blanket” policy on the Cordoim ninm Project which is satisfactory 10 Lender and which provides insurance
caverage in the amounts, for the periods, and-asainst the harards Lender requires, including fire and hazards included within

the tcrm "extensded coverage”, then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for bazard insurance on the Property; 7
{ii} Borrower's obligaton under Uniform Covaaiant S 1o mainiin hazard insurance coverage on the Propeny is
deemed satisfied to the cxtent that the required coverage is provided by the Owners Association paolicy.

Borrower shall give Loader prompt notice of apy lapse in required haesrd  insurance  coverage,

In the event of a distribution of haxzard insurance provesadsin lieu of restoration or repair following a loss o the
Property, whether 10 the unit of to common clements, any proceeds piyble o Borrower are herchy assigped amd shal! be paid
o0 Lender Jor application to the sums sccurcd by the Sccurity Jpitrument, with any excess paid W Borrower.,

C. Public Lisbility Insurance. Borrower shall take such actions s may be reasonable (o insure that the Owners
Association maingains a public lability insurance policy accepable in Tomm, gmount, and extenl of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, (direct_or consequentisl, payable to Borrower in
connection with any condemnation or other Iaking of all or any pan of the Propeity, whether of the unit or of the commmon
elements, or for any conveyance in liew of condemnation, are hereby assigned ant shalt be paid o Lender.  Such  proceeds
shail be applied by Lender 1o the sums secured by the Sccurity Instrument as proviccd in Uniform Covenant 10,

E. Lender’s Prior Cansent. Bormower shall not, exeept aficr notice o Lender arg wita Lender's prior writlen  consent,
either partition or subdivide the Properiy or consent to:

(i} the abandonment or termination of the Conduminium Project exeep for abandonment or termination  required by
law in the case of substantial destruction by fire or other casually or in the case of a waking by cordemaation or emincii domuin;

(ii} any amendment to any provision of the Constituent Docoments if the provision Toie, the express benefit of
Lender:
(iil) wermination of professional management and assumption of scif-management of the Ceacrs Association, or
{iv) any aciion which would have the effect of rendering the public lisbility insurance coverage «nimained by the
Owners Associntion unacceptable o Lender.

F. Remedies. I Borrower does not pay condomninium ducs and assessments when duc, then Lender may pay them.  Any
amounts dishursed by Lemfer under this paragraph F shall become additions] debt of Borrower securcd by the Scourity
Instrument. Unlcss Borrower and Lender agree 10 ather toems of payment, these amounts siall bear interest from the date of
disburseinent al the Note rale and shall be payable, with interest, upon natice from Lender o Borrower reguesting payment.

BY SIGNING BELOW, Bomower accepts and agrecs 10 the terms and provisions contained in ihis Condominium Rider.

LARISA BLANK

93245582

Loun Number:  (5241542-CHY

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Fonre 3145 990G
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