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MORTGAGE (312)337-0770

932215590
THIS MORTUAGE Is maite this 25¢th dayof  pmarch

19 93 .between the Mortgager, Cornelius A. Rogers, M.D. and Lavista, Marable %ers
his wife, as joint tenants. therein “Borrower™}). and ¢ 'M““S

Home Loan & Investment Association . & corporation organized wnd
existing under the laws of State of Rhode Island )

whose addressis 244 weybosset Street, Providence, Rhode Island 0?‘)03
herein ““Lender’

(Twenty one thousand two hundred thirty eight dollars and 00/1001

WHEREAS, Siurrower is indebted to Lender in the principal sumof .S, 8 21,238.00 ‘
which indebtedni=, is evidenced by Borrower's note clated March 25, 19393 and extensions and renswails
thereof (herein “"Nate''), providing for monthly installements of principal and interest. with the balance of indebledness,

if not sconer paid. dde 7nd payable on March 30

To SECURE to Lendsrany repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intores? shereon, advanced in accordance herewith 10 protect the security of this Maortgage; and
the performance of the covenurds and agreements of Borrower herein contained, Borrower does herchy mortgage, grant
and convey to Lender the followir g described property located in the County of Cook . Stute of

Kinois:
Lot 71 in Heather @1ll Inc.'s Fifth Addition to Heather RHill.
A subdivision of part of the Southwest Quarter of Section 12,
Township 35 North, Farge 12 East of the Third Principal
Meridian, in village «¢f Bleossmocor, in Cook County, IL.
PERMANENT INDEX NUMBER: 31-12-316-010
- . DEPT-01 RECORBINGS $31 9¢
THI9TY  TRGMN T9E2 W&/ 53 149-07:00
Hsq4T H M G/ A VR G
CHOK  COUNWTY RECORDER.
-‘d;"ld&SO
NV
which has the address of 3030 Law:@_.nstc@h Crasent . Floﬁﬂmou‘:)% rb \O(
{Steeel yt
Iilinois 60422 (kerein " Property Address”);
{lip Cocde |

TOUGETRER with all the improvements now or hereafter erected on the property, and all casements, rtighis,
appurtenances end rents ali of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the teaschold estate i 1his Martgage is on a leasehold) are
hereinafter referred to as whe " Property.”

Borrower covenanis that Borrower is lawlully seised of the vsiate hereby conveyed and has the right to mortgage.
grant and vonvey the Property. and that the Propernty is pnencumbered, except tor encumbrances of record. Borrower
covenants that Botrower warrants and will defend generally the titte to the Property against all cizims and demands,

JLLINOGIS - s5coKo MORTGAGE - 1780 FNMA/FHLME UNIFORM INSTAUMENT ‘ AT.G.F
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subject to encumbrances nf recond. A
7 i
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e .. 10, Borower Noi UNP@EE l.@rl’iALln & t@RMﬂ)e for payment or modi¥ica-

tion of amortization of the sums secured by this Mortgage granted by Lender to sny sucvessordn interest of Borrowes
shall not operate to release, In any manner, the liability of the original Borrower and Borrowes™s successons in thleyesy.
Lander shall not be reguired 10 commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mostguge by reeson of any demand made by the
original Horrower and Borrower's successors in intesest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by npplicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; Jolnt and Several Liablilty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrewer, subject to the provisions of parsgraph 1b hereof. All covenants and agreements of Borrowes shail be joint and
soveral. Any Borrower who co-signs this Moertgage, but does not execute the Note, {a) is ca-signing this Mortgage anly to
mortgage. g=ant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {12 Is
not personally liabie on the Nete or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of this Mortgage or
the Note without that Barrower's consent and without relessing that Borrower or modifying this Morsgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicabie iaw to be given in another manner, (&) any notice ta
Botrower provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certified muil
addressed 1o Borvower at the Property Address or at such other address as Borrower may designate by notice to Lender
&s provided hasiv, and (b} any notice to Lender shall be given by certified mail 10 Lender’s address stated herein or to
such other addres. as Lender may designate by notice to Borrower as provided herein. Any notice provided for in thiy
Mortgage shadl be deeiacd ta have been given 1o Bocrower or Lender when given in the manner designated hetrein.

13. Governing Lr«; Scverability. The state and local Jaws applicable to this Mortgage shail be the laws of the
jurisdiction in whick 1t Property s located. The foregoing sentence shall not limit the applivabitity of Federal law to
this Morigage. In the event bat any provision or clause of this Morgage or the Note conflicts with applicable Jaw, such
conflict shall not affect othar p.ovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage ard the Note are declared 1o be severable. As used herein,
“costs, “expenses” and “attucneys’ {ces'’ include all sums to the extent not probibited by applicable law or limited
hetein.
i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ai the time of
execuiion or &fter recordation hereof.

15. Rekabilitation Losn Agreement. Rorr~wer shall fulfil) all of Borrower's abligations under any home rehabilita-
tlon, improvement, repair, or other loan agrecmsni which Borrower enters into with Lender. Lender, at Lender's option,

may require Bortowsr to execute snd deliver to Lunder, in a form acceptable to Lender, an assignment of any

sights, cinims or defenses which Borrower may heve Sgainst parties who supply labor. materials or services in copnection

with impreverients made ta the Property.
16. Teansfer of the Property or a Beneficinl Intere st ln Borrower, If all or any past of the Property or any interest

in it is sold ar transferred (or if a beneficial interest in Sariuwer is sold or transferred and Borrower is ol a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ati!
sums secured by this Morigage. However, this option shallns be exercised by Lender if exercise is prohibiled by
federal law as of the daie of this Morigage.

If Lender excrcises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
poiiod of nat less than 30 days from the date the notice is delivered or/nuailed within which Borrower must pay alf sums
secured by this Mornigage. If Borrower Tails 1o pay these sums prior to thie expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice o. derrind on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and «gree as follows:

¥7. Acceleration; Remedies. Escept as provided in parsgraph 16 kereol urin Borrewers hreach of any cove-
nani or agreement of Borrower in this Mortgage, including the covenants to pay v'*=% due any sums secured by thin
Morigege, Lender prior to acceleraiion shall glve notice to Barrower as provided in y arazraph 12 hereof epecifylng: (1)
the breachs; (2] the action required to cure such breach; (3] a date, not less iban §0 days fioin the date the notice k& mailed
to Borrower, by which such breach must he cured; and (4] that fellure to cure such breach on or brfore the date specified
in the nolice may result in accelorstion of the sums secured by thls Mortgage, foreclosure Ly jr N -lal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinsinte after acce} re won and the right te
assert In the foreclosuce procreding the nonexlatence of w default or any other defense of Borrower o acceleration and
foreciosure. If the breach is not cured o or before the date specifled In the notice, Lender, at Leoder’s option, may
declare all of the sums secured by this Morigage 1o be immediate!y due and payable without further devvand and may
foreciose this Morigage by judivial proceeding. Lender shall be entitled 10 coflect in such proceeding all expenses of
farecloonre, including, but not limited (o, ressonable attorneys’ feen and costs of documentary evidence, abstracts and
tithe reports.

18. Bosrower's Right to Helestate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Barrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued st any time prior to entry of a judgment enforcing this Morstgage i ta) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (bl Borrower cures all
breaches of any other covenants or agreeinents of Bertower conained in this Mortgage; (¢) Borrower pays all ressonable
expunses incurred by Lender in enforcing the covenants and agreements ¢f Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, veasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower’s obligation lo pay (he sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Horrower, this Moriguge and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assipument of Rents; Appoinmment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided 1hat Boitower shall, prier to scceleration under paragraph 17 hereof or
abasndonment of the Property, have the right 10 collect and retain such rents as they become due and payable,

Upoan aceeleratioi under paragreph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinuted by 8 court to cnter upon, take possession of and manage the Properiy and 1o coilect the cents of the
Property including those past duc. Ali rents coliected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receirer's
boruds sad reasonable attorneys™ fees, and then (o the sums secured by this Mortgage. The receiver shall be liable 10
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DUE-ON-TRANSFER RIDER

Notice: This rider adde a provieion to the Security Instrument allowing the
Lender to raeguire repayment of the Note In full upon tranofer of the

proparcty.

This Due~On-Transfer Rider is made thin 25th day of March, 1993, and
is incorporated into and shall be deemed to amend and supplement the Hortgage,
Deed of Trust, or Deed to Saecure Debt (the "Security Inatrument") of the same date
given by the undersignad {the "Borrower") to sacurs Borrowar’'s Note to Home Loan
and Investment Association {(the *“Lender”) of the same date (the “"Note"} and
covering the propsrty described in the security Instrument and loceted ati

3030 Lawrence Crescent, Flossmoor, Illinocis 60422
{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the
Sacurity Instrument., Borrowaer and Lander further covenant and agree as fallows:

A TRPADYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfusr or the Property or a Benaficial Interest in Borrower. If all or
any part of tke Fraperty or an interest therein is sold or transferred by Borrower
{or if a beneficial interast in Borrower is sold or transferred and Borrower ia
not a natural persc. ~r persons but is a corparation, partnershkip, trust or other
legal entity) withovec Lender’s prior written Consent, excluding (a) the creation
or a lien or encumbrer<ae subordinate to this Security Instrument which does not
relate to a tranafer of rights of occupancy in the propexty, (b) the creation of
a purchase money securicy jinterest for household appliances, {(c} a transfer by
devise, deacent or by opesscion of law upon the death of a joint tenant or (d} the
grant of any leaseahold interns%: of three years or less not containing an option
to purchase, Lender may, At l.ancer’'s option, declare all the sums secured by this
Securlity Instrument tc be imradlately due and payable.

if Lender exercises such option t0 accelerate, Lender shall mail Borrower notice
of acceleration in accordance with-purayraph 12 hereof. Such notice shali provide
a period of not less than 30 days from the date the notice is mailsd within which
Borrowar may pay the sums declared cdusz Tf Borrower fails to pay such sums prior
to the expiratlon of such pericd. Lender may, without further notice or demand
on Borrower, invoke any remedies permiccesa by paragraph 17 hereof.

Lender may consent to a sale or transfer i/: /(1) Borrower causcs to be submitted
to Lender information required by Lender 10 svaluate the transferee as if a new
loan were being made to the transferee; (2) wrader reasonably determines that
Lender‘e security will not be lmpaired and taac the risk of a breach of any
covenant or agreement in this Security Instrument is acceptacle; (3} intereet will
be payable on the sums secured by this Security Infcrument st a rate acceptable
to Lender; (4) changea in the terms of the Note and thia Security Instrument
required by Lendar are made, including, for example, reriocdic adjustment in the
interest rata, a different final payment date for the ican, and addition of unpaid
interest tc princizal: and (5) the transferee vigns an assurption agraement that
im acceptable to Lender and that ohligates the traneferee tr ¥eep all the promlses
and agreementes made in the Note® and in this Security Instrument. as modified if
required by Lender. To the extent permitted by applicable lay Lender also may
charge a reascnable fes a® a condition to Lender's consent fto sny pale or

transfer.

Borrower will continue to b2 obligated under the Note and this Securft  Instxument

unless Lender releases Borrower in writing.

IN WITNESS WHEREOF, Borrower has exacuted this Due~On-Transfer Sjgar,

.......[:J:)Z.&}*..@;.Q.. f‘!'.a.\...(Saal)

: Cornelius A. Rogers M. ~BOrrowsr
Losists Whadole. CoqensST. ... (seat,
" Laviota Marable Rogers -Barvower

R
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ADIJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROSISION ALLOWING FOR CHANGES IM THE INTEREST RATE. 8-
CREASES I THE ISTEREST RATE WILE RESELT IN HIGHER PAYMENTS,
DECREASES IS THE INTEREST RATE WIL) RESULT IN LOWER PAYMENTS,

This Rider is made this . 25th dusof . March........... L1993 ., and s incarporated inlo and shail
be deemed to amend and supplement the Murtgage, Deed of Trust, or Deed to Secure Debi (the “"Secunity imiu-

mctﬁ"fnof li ¢ same dale given by the unders:gned {the *'Borrower”’j ta secure Borrower’sNoteto .. ... ... ... .

........... oan & Investmant . AEEOC I H R Gy e

(the *‘Lender’’} gfozhc same date (the “*Noic'") an ove’ins the property described in the Security lm\rumem and

locsted ar .. 2¥ 30U Lawrence. Crescent, - p OB SIRG a5y 3
F NSO d Y liNols 60422

Modificatiors. \In addition to the cosenants and agreements made in the Security Instrument, Borrowes and

Lender further coverant and agree as follows:

A. INTEREST RATEAND MONTHLY PAYMENTY CHANGFES
« 49 ¢, The Note mierest rale may be increased or decreased on the

The Note has an oodal Interevt Rate 3. ¢
3Qth. day of the mosth beginning on . MAarch 30, ... ... , 19. .24, and on that day of 1be month every

..12. months thereafter,
Changes in the interest r7ie e governed by changes in an interest rate index catled the “*lndex’". The Index ss the:

{Check une boa fo iadicate Indes |
Tie cCansract Inersa Rare, Purchase of Previously Occupied Homes, National Average {or all Major

{4
Types of Lunders”’ Et ublisticd by tht Fideral Home Loan Bank Board.
E LOWEST bg T
wa}, éFREE JOURNAL. .. = INTEREST RATE REFORTED AND. PUBLISHED - TN 'PHE

ICAhrch vne box 1o indiwore whethies these p ony raataum lomid pn CAGRRES 10 tRe caieeest 301s on eackh Change Doie. 1f no hox s checdrd there will
be no moximum {ieeet an rhonges |\

5 ! There is no masuum il on chanyes in the interest rate &) any Change Date.

(1Y X The interest rate cannot be changey Yemaore than  twe. percentape points at any Change Date.

U1 the interost raie changes, the amouat of Bosrower’s monthly payments will change as provided i vhe Note. In-
crecasesjin the inerest rate wilt result an migher paymenis. Decreases in the interes) rale will vesult in lower payments.
B. LOAN CHARGES

I could be that the toan secured by the Securiy Insttument is subject to a law which sets maximum foan charges
and thar faw ismterpreted so that 1the interest or other toan clazgess collecied or 1o be colicaied in connection will the
foan would exceed permitted Lunas, {F this as the case, then: tAYap, such loan charge shall be reduced by 1he amount
necessary to seduce the churge (o the prrminted limit; and (B any svins glread)y collecied from Borrower which exceed-
cd permuited limits wil be refunded to Borrover. Lender may chdosowe make this refund by reducing the principal

owed under the Note or by making a direct parmem to Borrower.

C. PRIOR LIENS
If Lender determines thas all or any part of the sums secured by this'Soourity Instrument are subject 10 a hep

% hch has pniorny over this Scounily indrument, Lender may send Borrower.a ratize identifying thas fien. Borrower
shalt prompily act wih regard t0 tha) bien as provided in paragraph 4 of (he Sezzity Insitument or shall prompily
secule an agreement  n 3 form satisfaciary 1o Lender subordinating 1hat hen to this Recority Instrument.
D. TRANSFER OF THE PRUOPERTY

Il there is @ transfer of the Propeeiy subject 16 paragraph 17 of 1he Security Instruwreny, Lender may require {))
aninctease i the current Note interest rate, ar (2} an increase in (or removai of) the limit on e amount of any one in-
terest raic change (if there is a Nimity, or (3) a change in the Bave Index ligure, or all of 1hese, 24 3 condition of Lender's

waiving the option to accelerase provided in paragraph 17,
By signing 1his, Borrower agrees (o all of the above,

Jhis590

Lzt f”\axubia Qf:qexs ........... (Sent)

Lavista Marable Rogers - Bortawer

530 Indes nomed will apiy

* If moare thar one Mux 13 shevked o6 1f o boa i cheched, and Loader snd Borraver do nol oIAPrwibe 43ree I wrihnl, I
SATHS 4 BAT Systems and Famae

ABJUSTADLE RATE LOAN NIDEN-- 10 S5t N ORM WS TAUME T

_ B



m1mm

UNOFFICIAL COPY

DEZAH5H0




