UNOFFICIAL:COPRPY
T I fox Sl Mt

93246373
{Space Ab~ve This Line For Recording Data)
FHA Casc No.
MORTGAGE 131:7049714

- THIS MORTGAGE ("Security Instrament”) is made oo MARCH 31, 1993. The Mortgagor is P. GRIFFIN GEISS, A SINGLE

PERSON ("Borrower”)., This Security Instrument is given t> FLEET MORTGAGE CORP., which is organized and existing under
the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
’WISCONSIN 81224 /"L snder”). Borrower owes Leader the principal sum of ONE HUNDRED TWO THOUSAND FIVE HUNDRED
& THIRTY-SIX AND 00/172¢hs Dollars (U.S.$102,536.00). This debt is evideaced by Borrower's nots dated the same dato as this
' Security Instrument {"Niute”), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on
T APRIL 1, 2023. This Secusity Tnct;ument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and
i_.-‘.l renowals, exteasions ziad sadifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect
Y.the security of this Security (lnzsument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For tiis jurpose, Borrower does hzreby mortgage, grant and convey to Lender the following described

proporty focated in COOK County, [iliao’s:

LOT 113 {€XCEPT THE SOUTH 38.0€ FEV.1' AS MEASURED AT RiGHT ANGLES) IN
PARKWOGD 11-UNEIT TWO, A SUBDIVISICN OF PART OF SECTIONS 19 AND 26, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRL PR}T:CIPAL MERIDIAN, IN THE CITY OF
ELGiN, COOK COUNTY, ILLINOIS, AS RECO/LDEL IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS AS DOCUMENT 25253078 (i< "«CVEMBIER 23, 1979.

[N

PERMANENT INDEX NUMBER: 06-20-1(3-118-9000

DEPT-01 RECDRDING
1':%2'72 nRAN 8431 _04/02/9

3
€53 & —93--24£L357°
CUgK OUNTY RECORDER

which haa the address of 1299 THORNDALE COURT, ELGIN {Scroot, City} .
Hhinois 60120 [Zip Code) (" Propesty Address®);

TOGETHER WITH all the improvements now or heresfter erected on the property, and a'l easements, rights, appurtenances,
ronts, rayalties, mincral, oil and gas rights and profits, 'water rights and stock and all fixturcs now or hereafter a part of the
property. Al replacercents and additions shall also be covered by this Security Instrument. All of Vs foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed wnd has ttie apht to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boizpiver warrants ead will
dof=nd generstiv sie title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, interest and Late Charge. Elorrower shall pay when due the principal of, and interest on, the debt
evideaced by the Note and late charges due under the Note.

2. Moothly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to b leviod against the Property, (b) leasehold payraents or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

BEsch montly instalimens for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Leader, plus an amount sufficient to maintain an additionul balance of not more thun one-sixth of the estimated amounts. The fuil
annual amount for each item shall be sccumulated by Lemder within a period ending one month before an item would become
delinquent. Lender shall hold the amounis collected in trust to pay items (a), (b), and (c) before they become delinquent.

1t at any time the total of the payments held by Leunder for items (s), (b), and (c), together with the future monthly payments for
such itemas payable to Lender prior to the due dates of such items, exceeds by more than one-sixtir the estimated amount of
payments sequired to pay such items when due, and if paymeats on the Notes are current, then Lendor shall either refund the excess
ove: ome-sixth of the estimated payments or credit the excess over one-sixth of the astimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the paymeunts made by Borrawer for item (a), (b), or (c) is insufficient to pay
the iters when due, then Borrower shall pay to Lender any amount aecessary to make up the dsficiency on or before the date the

item becowwes due.
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'% \\Og/nm Illinoks Mortgege - 2/91




UNOFFICIAL COPY



awm— |\ QEEICGIALL GQR X ios i

Jopun seoupqEpu! Suipumsino |re Aed 01 pasinbas JUNOUTE W J9A0 Spaaaoad $He0XS AUV ‘sieaAed yons Jo yunows Y3 a3uwys Jo ‘Z
‘gdmfernd m 03 passojes are yorgm ‘sjueuiled Appuow o jo opep anp oty suodisod Jo puoxe ou [feys jediouzd oy 0) speosoid oy
. Jo woyresidds Auy - ediound jo jusmAedoid oy uety puw ‘g qdwaSured ur popracud Jopio s Ll potjdde sjunowrs juonbuijop Auw o

Iy “woumngu] UN0ag ST PUE 910N 9F) J9pUN SS3UAIQIPUT 3R JO TONNPAS oy 01 spovsold yons A|dde [jeys topuo] “Juswnisuj

Liumsos S1p pue oN Sf Jopun predun SUTEINAI JEY) SHOLPSIGEPUT 1 JO JUNOUTE [Ny O JO IUNXS o) 0} Jopua] 0) pied oq [[eys

pus poulsse AGRUay ars *woi«TUepUod Jo 308(d Ul 9w oAU 10j 10 ‘Apedosd o Jo ued Auw jo Funpm JOGO JO UOHWUWIPUOD

Aue @ua vogoouune Ul ‘[enuenbosuod JO joUIp ‘sofwup JO} Wi JO preme Luw Jo specedoid oy HONEUWRPUC) ‘L

‘ojquAwd puw onp A|spmipousul oq {jeys

“3opuor] §O woNdO S I8 PUW ‘OTR3 SION OUE 1¥ JUSWOKINGSIP JO SIEP O} WOLY JHAINUT S¥Rq [[EYS SIUMOUTE 98IY |, JUAIRNFU] AJLNXSg

STY) Aq POINOSS Gy PUM ISMOLIOG JO 1GOP [FUOTIPPS Ue iMuodeq [peqn ydwaBwed srp Jopun Jopud] £AQ possngsip sjunows Auy

*z udwsBeaed ul poucnuau SWOYI ISYIO PUL POURINSUS
pawzeg “soxm jo jusaaed Jutpnjou; ‘Auredald oy w1 YU 5, 10puc] puw Auedosd s JO SnjeA M) 1o103d 0) A1essaodu 51 JOASINM

Aud puw op vz Jopua UR ‘(SUOHEINEE JO *ME] SUCHLS 0] JO UCHFMUIPUOD J0j ‘Loudniqueq ur Suipessord = #8 yons) Ausdoag

o wy s1q3L 3 sepuor] 00 Lnmeoyiufis Lnwu jwy Surpesocosd [¥3s) ¥ 81 ey Jo “JrewSU] (JUNOAS SIP UL pAUIBUOD syussaasde

poR s3UFURACD Joqio Auw uuoprad o) sjiey 1o ‘7 gdwaBend Aq pasmnbos sjuawked awp so sjrowded osoi oWl O) s{I®y Jomouog ]

‘sjuowied osoq Suouepiae sidioows Jcpuer] o Ystwny Apduosd [eys Jomoszog isenbas

8,Jopuo] vodn *{uad-ad Sq Ml I1S0I0VU! S, 0] 10AYE L[9810ApN pinom Awd 0) aungiey §1 Isowded oy PAMO 81 YoIgMm Aimue ay; o

Kposnp owsg wo saonedino o Avd [|vys somoueg -z ydwSured ur popnjout jou are e suonisoduir pue souy ‘sa8seys jedioiunas

10 momuwreacs v e a0s mousog Apedosg ap Ul SIYBY 5, J0pUS] O UONINCIJ PUE RMOLIOY 0) SBeyy ‘9

‘Hunum vl sollzctu oy 03 59038 Jopud] ssojun pediousr oy J0u j[eys NI 99 pue

PlOOnES] o) *Auedold o O3 <i7[1 \0j sennbos Jomousog §| 9sue] ¢ify Jo suotsiacud oy Yitm A[dwod [[Eis Jomosiog ‘ployoseo] & U0

1 JUSWRANI] A3UN0es SN J| oy ioos [ediounsd e 5T Lisedord ol 3o Kouwdnaoo g 1emouog Buiweouod suonwuesasdas ‘o) pojrul]

10U Jng *STIPRW ‘MON S £Q PIOUS 140 URO] 9G) LM DOLSGUU0O Ul (UORWIIOJUL [wuswll AUe mim Jopuo] optacid o3 pajry

30) JOpUaT] 0) HUSUIMME JO UCTEILIOJY . ~{IN00uul 10 08[8) A[fwumwn 3a%3 ‘ssecosd vonwordde uvol oy JuLnp ‘Jomousog Ji Insjep

Ut 3 CO[W [[EUN JoMOLIog AHodold POUOPrYE JO JUESEA ons oasaaid puw 300j01d 03 BONOE OjqEUOEEAL oYW AWw IOpUOT I NP

Ul §5 BRO] oI 3O PIVOPUNQE 0 JUmoRA 51 ALorary oy J1 Auedosd oy joedsul Awm Sopuory ‘paideoxs 1wy pum Ivom OJQEUOSTRU

‘agmsouaep 0y Apedord o) mofpe 3o Kuedosd o oSmwgo jj¥numsqns Jo oSwurep ‘A0sSOp JO O)FEM JTWAUOO JOU [[ys Jomouog

“SIOCWSUNANTO JUNENTAN X AUY  JO RIOPUST] AJLOU {[WYS ISMOLIO] [OIUOD §,ISMOUOE PUOAIq SU¥ YOI ISIXS SSOUMSWINAILD

Funwnuo e SUBIGR 10 *JAMOLIOY 10j dIUSPIRY GNPLT OS5I [IIM JUSWATInbas 21 SAUNNINGP A1Maideg o #soun ‘Adusdnsdo Jo omp

24 JoYe 29K o Wed] 8 30§ eouspses ediounid 8, awrsraq 78 Aodosd s Adnooo 03 onunuos [jBYs PUB JUSWINLSU] QIUNdAS SN
JO BONNIOXS ogs JoYe sABp A1XIs UIm oouopisss (ediouud & samousog se Lpadosd oqy asn pue ‘geljqmuo ‘Adnooo [[eys Jomoilog

-gppogesey) ‘uonmipddy uso] s,amoutog {sadosd () JO uUOROI0N] PUB DIUTUNUIBIY  ‘UONBAIINA] ‘KouedndoQ ‘§
-soswyound xp 0 swed (eys 0105 11 90 d1j0d SOURINLU] O) PUR UY JOMOMOY JO iUl puw oy ‘iSu [[v
‘geeupIyopul o LsyEInunxe Wi Kuadold o 01 OIN JO JGJSURL; 4700 J0 JUSWINNST] AILNORS SIY) JO JMIO[IAI0) JO JUSAS o) U]

‘o papnue A280] A1N0S o 0} pred oq [[BYS JUSWINKSU] /4U100S SIY) PUB 910N 93 Jopun ssoupaiqeput Juipumsino (e Avd
01 pestnhaz MO W 2040 5pevcoid couvInsml $80YS AUy wnoaAed FOrs ;0 junoare o o8uwys Jo ‘7 YdriBwrvd ur 03 pauojas osw
gorym musuied Appuons o Jo opep anp s 3uxdisod 1o pusixo 10a Jegs ruraud e 0y spesdoud o Jo vonesirjdde Luy ‘Auodosg
poSewep o Jo s1edas 30 GoRIOEA o 0 (Q) J0 ‘Mediduud jo juanAwdaid ) ey pue ‘s ydwSered ur sopso oip ot potjdde
Sumours Juenbuliop AUR 0] 1851 JENWNNSU] AILUMOSS SIY) PUR SION 4} JOPUT S3OUPAIS DUT O JO UORONP oy of (W) Jopte ‘uondo
51 v *1opuor] Lq perydde oq Avws spoecosd sotmmsul oy Jo uwd AUw JO [[y ARUIO! JOPLYT] O) PUS JomOmog 0) JO puesul ‘Jopuo]
o1 ApooaIp $80§ Yons 10§ Juowied eXww 0 PAAIIP puR pzUCmne Aqeisy 1 pousvubLo. Aueduioo couminsul yog “lomousog Aq
Apdknosd opwn 10U j1 #50f 3o jooud SYWIR e JOPUF] [IRLE AQ OUKIT OJEIPOUNLT JOPUX ( O IR J[BYS Jamoliog ‘S30] JO JUIAD o) U|
*39puc-] “0) 9[qEIde00e ULI0) ¥ U1 PUW ‘JO 10:A¥) U1 sosneyd ojquded £ior qonjout [[wys pue Jepusr] 4q PisY oq
"G syemonds Kue pus sorsijod eotumsul oq ] ‘Jopuer] Aq peacidde sorueduwicd M peLIEo 8] [[PiS eoueInsul [y AIRe100g o Lq
pazmba 100xs o) 03 spocy) Aq R0 JsureSe ‘pecus Kpuenbosqna 1o SOuULISIYe O MOU saqeYm ‘Kiredoid o wo siueweacsdurt e
SUINUR ORTE WS Jomoliog "ssmbau Jopuer] Jep SpoLiad O S0 PUL NIUNOWS Y} UT PAUTRIUTELE O [[7qs SOURINSUL SIQL ‘SoUBINSUY
sannbos 20puy | Gorm Joj ‘asy Juipnioul ‘sooueunuoo pus ‘wnEsEs ‘spsrzwy Aue jsundy ‘porus Aruonbosqns 10 90UGMSIXO
U1 MOu 22QI0YM 'A11adolg MR U0 RUNDOACIdWEI jj¥ SINSUL |[YS IOMOIIOY ‘URINSU] PJRZBH NP T Pooly ‘A ‘¥
*SION O3 JOpUN onp re3.EYd 9| O) ‘YUIS
‘910N o jo [ediouud oYy J0 UOLLZ YW O} ‘TGENoH
!9ION 9y JOpUN onp SWNT 0 ‘FIL
‘pazinbai sw ‘smnruosd
GOUTINGTT PIVZEY JSIRO PUN POOY ‘AUY puR ‘Nu ponosB o nusmiled ploycewd] ‘myuowssessk [v1oods ‘soxw Auw Oy ‘paooes
sunruesd oousnsul o8wSuow ppuont o Jo
prowm Lrexauoes oq3 Aq o81ego A[qpuom Sq 03 30 A3wa508 o) 03 J9pu] 4q pred 6q 0 wnrmed couwinsul 9SuSLow oYy O I
:3mo}jo} 5u Jopuor] Aq poydde oq jieys Z pu | sydwaduwd sopun sjuswivd v ‘spdey Jo uoneddy ¢
*(2) pus *(Q) *(v) #me)! 30§ UMW [[¥ J0j JuturEwias coue[eq
A L pOHIpaZo 9 (JEYE JUNOIOE $,39Mm0130g ‘19pu] £q vonsmbos ;i Jo Kuodoud om jo 9fws eunsojoxuo) 8 03 Joud Aywipoururf
" IMORDg 0} SPUNY S3cuxe SUe puryas Ajrdwiosd [Tegs Jopuo pue “Aimudes oy 0) Aed 03 poIEdiqo owodeq jou SBY JOpUS] IR
juompsw wankatd sourmsur ofuSuom Lue puw (o) puw ‘(q) ‘() UYL 10J HUAL[[WSU [[* J0J JUTUTRWCS AOUB[Rq O MM POHIPMD
g JIWI JUDOCO 3,50MOMOF ‘JuSannST] £JUNSOS ST AQ paunoss suns [iw jo juswAed [y oy opuoc] 03 830pudy Jomouog jI
‘910N o) uO onp eouwjeq [edouud Jupunsino
o JO y00ssed JIPE-9uo JO YIemI-200 03 [wnbo junocure e U1 0q [[eYs SR> A[pUOW Yows ‘AIwieIdeg oyl AQ ploy s juswnisuj
Ayanodg 1 J1 36 *A3maiocs o 03 onp st ummaasd aouwnsyy afiduow enute [y oy owp ofy 01 loud PUOW 0JO JSpUar]
itn wanmesd sourrnsu s3vS1IOUI [FNGUY [jn) O} SIS[NINIOE O} JUKISLINS JUNCOY O Wl oq [vys wnmuaid odwesnsul oXwBuow
«p 0 JosmpmEys Appuom goug  Annauses oy Aq piey s1 juRonnsuf (aundes st §i wnmuesd ocuwinsur s¥eRuow ¥ Jo pwdsut
ofawgs Apruow & (1) 30 *A1malseg of 01 Jopuor] £q pmd oq 03 ammzieud sowwansul oSeSuow MUY S JO JUAND[WISUL YN (1) AP
2PNEOCE onpe JIrER Juswled AppUOW goe ‘Arelsag o of mnmesd souesnsul ofsSuon » Avd 1snw 10puoT o Gorym at Jsak Aue uf
-ooudrop 30y 0 s15 10 uemdoleac(] Ueqir] pue RUISNOH JO AIN0so0y o) suwews , L1mesoeg, “yuaainusu] AIUNoeS siy) Ul posn sy

1 -6LER4S FOWA




UNOFFICIAL COPY




UNOFFICIAL COPY e,

8. Fees. Lasdor may collect fecs and charges auth by the:
"9, Groueds for Acceleration of Debt.

{») Default. Leadsr may, oxcopt as limited by regulations issued by the Secretary in the case of paymeat defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Boriower defsults by failing to pay in full any moathly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower dofaults by failing, for a period of thisty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if pormittad by applicablo law and with the prior approval of the
Secretary, require immediate payment in full of all sums iecured by this Security Instrumeont if:
(i) Ali or part of the Property, or a beneficial interait in a trust owning all or part of the Property, is sold or otherwise
aansferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantoe does 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secrotary.

(¢} No Waiver. if circumstances occur that would permit Lender to require immediatc peyment in full, but Lender does not
roquire such ~ayments, Lender does not waive its rights with respect to subsequeat eveats.

(d) Regulations :* HUD Secretary. In many circumstan:es regulations issued by the Secretary will limit Lender's rights in
the cave of paymaen: defaults to require immediate paymont in full and foreclose if not paid. This Security Instrument does
ot authorize ucceicoriion or foreclosure if not permitted by regulations of the Secretary.

(©) Mortgsge Not Inuv:d. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance un/er:ihe Natiooa! Housing Act within 60 days trom the date hereof, Lender may, at its option and
notwithstanding anything i% raragisph 9, require imunediate payment in full of all sums secured by this Security
Instrument. A written siate_at of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declinizg to insure this Security Irstrument and the Note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the tciegoing, this option may not bo exercised by Lender when the unavailability of
insuraace is solely due to Lender’s failur. to remit a mortgage insuranco premium to the Secretary.

I 10. Reinatatement. Borrower has a right tu-Fo reinstated if Lender has required immediate paymeat in full becauss of
Borrower's failure to pay an amount due under *:e-Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstato the Security Inutrirent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent théy are obligations of Borrower under this Security Instrument, foreclosure
custs and reasonable and customary atiomeys' fees and exjemss properly associated with the foreclosure proceeding. Upon
reinstatement by Borsrower, this Security Instrument and the oblivatioas that it secures shall remain in effect as if Lender had not
roquired immediate payment in full. However, Londer is not(reuired to permit reinstateinent if: (i) Lender has accepted
reinstutement after the commencement of foreclosure proceedings wichiz two years immodiatoly preceding the commencement of a
current foraclosure proceeding, (ii) reinstatement will preclude foreclosrire on differeat grounds in the future, or (iii) reinstatsment

will adversely affect the priority of the lien created by this Security Instruze ..

11. Borrower Not Relenzed; Forbearance By Lender Not a Waiv~.. Extension of the time of payment or madification of
amortizaiion of the sums secured by this Security Instrument granted by Lender to a1y successor in interest of Borrower shall not
operaty to releaso the liability of the original Borrower or Borrower's succec=or in interest. Lender shall not be required to
commence provesdings aguinst any successor in interest or refuse to extend time for (xymeat or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origiaai dorrower or Borrower's successors in
intersst. Any forbzarance by Lender in exercising any right or remedy shall not be a waives >t o preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound, Joint and Several Liability; Co-Signers. The covenants 4na agreoments of this Security
Instrument ahall bind znd benefit the successors and assigns o!f Lender and Borrower, subject to whe rrovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signe this Secu:ity’ {nstrument but does not
executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thac Pormower's interost in the
Proporty under the tesms of this Security Instrument; (b) is not personally obligated to pay the sums cecvoxd by this Security
Instrument; and (c) agrees that Londer and any other Borrower may agree to extend, modify, forbear or make wy accommo(htio%
with regard i the terms of this Security Instrument or the Note without that Borrower's consent. K]

13. Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by mailing it byr':
first class mwmil unless spplicable law requires use of another method. The notice shall be dirocted to the Property Address or an >
other address Borrower designates by notice to Lendes. Any notice to Lender shall be givea by first class inail to Lender’s addresy
stated berein or any sddress Lender designates by notice to Bornower. Any notice provided for in this Security Instrument shall bd
deemed to have buen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumea( shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thst any provision or clause of this Security Instrument or the Note conflicts with
applicable lew, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the coaflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed! copy of this Security Instrument.

16. Assguent of Rents. Borrower uncoaditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower muthcrizes Lender or Lender’s ageals to collect the rants and revoaues and heroby directs each tenant of the Property to
pay the remts to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or sgreoment in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustee for the
bencfit of Lender and Bourrower. This assignment of reata constitutes an absolute assignment and not an assignment for additional
security only.

Page 2 oi 4 FHA filinols Mortgage - 2/91
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 If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for beaefit
. of Lender only, to be spplied to the sums secured by the Security Instrument; (b) Leader shall be entitlad to collect and receive all
" of the renta of the Property: and (c) each tenant of tho Property shall pay all reats due and unpaid to Lender or Leader's ageant on
Leader's written demand to the tenant.

Borrower has nct executed any prior assignmeat of the renis and has not and will not perform any act that would prevent Leader
from exezrciging its rights under this paragraph 16.

Lender shall not be required to eater upon, take contro! of or maintain the Property before or afier giving notice of breach to
Borrower. However, Leader or a judicially appointed receiver may do so at any time thore is a breach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shai! tarminats whon the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full under parugraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colloct all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limiied to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge tc Brircwer. Borrower shail pay any recordation costs.

19. Waiver of Homm stead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Seiwrit> Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Ins ruyaent as if the rider(s) were u part of this Security Instrument.

{Check applicable box(es)]
3 Cendominium Rider CJGraduatixd Payment Rider 4 Other - Adjustable Rate Rider
O Planned Unit Development Rider O Growing, Equity Rider

BY SIGNING BELOW, Borrower accopts »nd agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Barrower und rocorded with it.

This Instrament was propared by:

SCOT¥¢ MALOUF FOR:

Fleet Mortgage Corp.
2500 WRSYT HIGGINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60195

FHA lltiools Mortgege - 2/91

Witnesses (\ /r .
-
Lfl—. ; : 7‘7’%" k?ﬂ%—_« (Seal)
P. GRIFFIN GRISS -Borrowee
———— ) (Seal)
-Borrowes
e (Seal} A (Seal)
-Borrower -Borrowsr
STATE OF ILLINOIS, COOK Tonaty ss:
i, %,{ s = , & Notary Public in and for said councy and state do hereby certify that P.
GRIFFIN GilSS, A SINGLE PERSON, personally known to m» to be the same person(s) whoss 1ume(s) subscribed to the foregoing
i t, appeared bofore me this day in person, and acknowledged that _ _he__ signed-and -:livered the said instrument as
7« ___ freo and voluntary act, for the uses and purposes therein set forth.
Giver: under my hand and official scal, this =S¢’ 5T day of 2g 22 2L ﬂ 1973
~. el : e ’%,, / .
My Commission EXpiper =" FFICIAL SEAL™ /"'/a/ == ‘('E’ == 4
TOB! L. EDWARDS Noury Publw 3
}  NOTARY PUBUC, STAIE OF ILUNOIS 3
i\ COOK GOUNTY S
(MY COMMIISION EXPIRES 1-7-94 o
A -l P e P \}
(%)}
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FHA Case No.

ADJUSTABLE RATE RIDER 131:7049714
FMCH¥ 5669794

THIS ADJUSTABLE RATE RIDER is made this 31ST day of MARCH, 1993, &nd is incorporated into and
shall be deemed to amend and suppisment the Mortgage, Deed of Trust or Security Deed ("Security
Instrumment”) of the same date given by the undersigned ("Borrower”) to secure Borrower‘s Note ("Note") to
FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property described in the

Sucurity Instrument and located at:

1299 THORNDALE COURT, ELGIN, ILLINOIS 60120
[Propeity Address]

THE NOTE CONTAINS PROVISIONS ALLCOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTFASST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROY/ER MUST PAY.

ADDITIONAL | COVENANTS. In sddition to the vovenants and agreements made in the Security
Instrugient, Borrower and Lender further covenant and agree as follows:

INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Change Dute
The interest rate may chancé On the first day of JULY, 1994, and on that day of each succeeding year.

"Change Date” means cach date on whici: the interest rate could change.

{B) The Index
Beginning with the first Change Diate, tae izterest rate will be hased on an Index. "Index” means the

weekly average yield on United States Trersuiy Securities adjusted to u constant maturity of one year, as
made available by the Federal Reserve Board. "Curicnt Index” means the most recent Index figure available
30 days beiore the Change Date. If the Iadex (as cufined above) is no longer available, Lender will use as &
new Index any Index prescribed by the Secretary. Aii wed in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her desigoer.” Lender will give Borrower notice of the new

Index.

{C) Ciculation of Interest Rate Changes
Befor~ cach Change Date, Lender will calculate a new inter:st .ate by adding a margin of TWO

percentage poizils) (2.00%) to tho Current Index. and rounding the ram to the nearest one-cighth of one
pescentage point (G.125%). Subject to the limits stated in paragraph (D) ot dvis Rider, this rounded amount
wrill ix the new interest rute until the next Change Date.

(D)} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perceatage poinf (1.0)%) on any single

Chasge Date. The interest rate will never be more than five percentage points (5.0%) Liglor.or lower than
the initial interest rate.

{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of g

priucipai and interest which would be necessary to repay the unpaid principal balance in full at the malurity P
date at thc new interest rate through substantially equal payments. In making such caiculation, Lender will ,,‘_‘f
use the unpaid principal balance which would be owed on the Change Date if there had been no default in 'L:(
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation E}‘

wil{ be the amount of the new moathly paymeant of principal and interest.

(F) Notice of Changes
Leader will give notice to Borrower of any chan;ge in the interest rate and monthly payment amount. The

notice must be given at least 25 days befors the new monthly payment amount is due, and must set forth (i)
e date of the notice, (ii) the Change Date, (iii) the old intercst rate, (iv) the new interest rate, (v) the new
moainiy payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required

by law frown time fo time.

Pege [ of 2 FHA Multistatc ARM Rider - 2/91
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G) Effective Date of Chengos

A pew inferest mate caiculated in accordance with paragraphs (C) and (D) of this Rider will become
effsctive on the Change Dute. Borrower shall make a psymient in the new monthly amount beginning on the
ficst payment date which occurs at least 25 days after Lander has given Borrower the notice of changes
requir=d by paragraph (F) of this Rider. Borrowsr shali have no obligation to pay any increase in the
monthly payment amount celculated in accordance: with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
celculaied in accordance with paragraph (E) of this Rider decrcased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the puyment amount which
shouid have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Notc rate, be applied as payment of principal. Lender's obligation to return any excess payment with
interest ou demand is not assignable even if the Note is otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Adjustable Rate R'der .

P. (;mﬂw éé’zs&.

{Space Below This Line Res(rve d for Acknowledgement]

FHA Multistate ARM Rider - 2/91
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STATEMENT BY GRANTOR AND GRANTEE

rantor or his agent affirms that, to the best of his knowledge, the
of the grantee shown on the deced or assignment of beneficial interest
& land trust is either a natural person, an lllinois corporation or
reign corporation authorized to do business or acquire and hold title to
eal estate in Illinois, a partnership avthorized to do business or acquire
‘and hold title to real estate in 111inois, or other entity recognized ag a
person and auihorized to do business or acgqguire title to real estate under
the laws of the State of lllinois.

Dated\g/fé ' IS_Zﬁ Signature:_ ZZ//M,,/? /lf/‘,%izf

Grantor or Agent”

"OFFICIAL SEAL"

THERESA WETZLER {
Notary Public, State of ltiinois
My Commission Exotres Feb, 8, 1996

Subscribed and swrin to before
me by the said, J‘t\ J‘r‘/ N Q‘m gd'
thxs,\} Y day of [ unat
19

Notary Pubhc \ ’7{//‘&_&-__[1 72 XLJ

The yrantee or his agent affi:rms and verifies that the name of the grantee
shown on the dced or assignment of beneficial interest in a land trust is
either 2 natural person, an Illincis corporation or foreign corporation
authorized to do business or acquize and hold title tc real estate in Iliinois,
a partnership auvthorized to do busiiess or acquire and hold title to real
estate in Yllinois, or other entity rocognized as a person and authorized

' to dc busirness or acquire and hold title (o real estate under the laws of

the State of 11linois.
Lo

- ,ﬂ
Dated_ ’5/ f . 19 4 ‘\ Signature: J/./ /’ 5: 4 %
X ’ Grav\ue or Adenk

“OFFILtAL SEAL”
THERLSA WETZLER
Netary Public,/Swto of lhnols

My Commission Expuias {eu,/5, 1296
~

4
4

Subscribed and sworn tq befor
me by the said <"y Lo
this ML TA day “of - TR

E 197 ',
} Notary Publ:c“\?f%”LLﬂ1L \"'}éf‘zl’7</

NOTE: Any ‘person who knowingly subm;ts a false statement con*e:n:ng the
identity of a grantee shall be guilty of a Class C misdciisnor for
the first offerse and of a Class A misdemeanor for subsequrnt

cffenses.

s

;j{htach to deed or ABI to be recorded in Cook County, Illinois, if
[ exempt under the provisions of Section 4 of the lllinois Real Estate

Transfer Tax Act.)

'a efel i Aol
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