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THIS MORTGACTE ("Security [nstrument”} is given on MARCH 19TH , 1993
Tha mortgagor. is TAOY NATHANIEL OWENS AND WYVES OWENS, HUSBAND AND WIEE, .

("Borrower”). This Security Instrament is given w

£ AMARIS MOKRTGAGE CONPINY, ING,
which is organized and existing under the laws of ILLINOTS
T 2147 W, 951H STREET, CRILASO, IL 60643

“and whose address is

{"Lawnder"). Borrower awes Lender the grincipal sum of

THIRTY FOUR THOUSAND AND NQ/1(0
- Doliars (US. $ 34,000.00 ). This teve s evidenced by Borrower's note datcd the same date as this Security
Instrument ("Note”), which provides for monthly peyments, with the full debt, if not pald carlier, doc and payable op
APRIL 18T, 2013 . This Security tns rumant secares » Lender: (a) the repayment of the dobr evidenced
by the Note, with interest, and all renewals, exiensions and midivications of the Note; (b) the paymem of al! other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccusity Instrument; and (c) the performance of Borrower’s
covenanty angd asgreements ynder this Security Instrument and the J4or2, For this pur;u)sc Bonower docs hereby martgage,

grant and convey W Lender the following described property losgted in _
CGUK - County, liinois;

IHL9vaee

ﬁOT 3 IN E.B. WOOLF AND COMPANY'S SUBDIVISION OF THE MORTH 1/2 OF LOT
& {(EXCEPT STREET) IN LAVINIA AND COMPANY'S SUBDIVISION Cr SARDEN AND
COTTAGE LOT IN THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF SECY 0N 10,
TOWNSKIP 38 NORTH, RANGE 14, EAST OF THE THIRD ERINCIPAL MERTOIAN, IN
. COOK COUNTY, ILLINOIS. . _ ve . B
: oL nrpr-oz REB uw : 135.50 B

‘ . TWER99  YRAN. 106D B4/0E/53 155000 B
20-10-224-00" Lo ., el r-ax-pagsrTag

' ' COO¥ COUNTY RECUQDER

which has the afdress of 55% E, 3078 STRERT ‘ , CRICAGO '
{Siremt} _ S iChy)
fttinais 6061% ("Propeny Address”)
tioap Code}
FLLINOIS . Single Famdy -~ Vaanle Mas'Frodidie Mac UNIFORM INSTRUMENT a Form 3014 %90 (page | of § payas)
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fur the persods that Lender requires. The msurance carmer providimg the issurance shalt be chosen by Borrawer subject W
ender's approval which shall not be unreasonably withheld, If g)mmwcr fails 0 maintain coverage desceibed above,
Lender may, of Lender's opton, ubtain coverage to protect Lender's rights in the Property in accondance with paragraph 7,

All nsurance policies and renewaly shall be acceptable w Lender and shall include a standard mongaye clause. Lender
shat! have the right 1o had the policics and rencwals. 11 Lender requires, Borrower shall prompuly give © Lenider alf receipis
of paid premiums and rencwal potices. In the event of lss, Borrower shall give prompt notice Lo the insurance carricr and
Lender, 1 ended may make proof of Joss if not made promptly by Borrower,

Uiless Lender and Borrower atherwise agree in wring, insurance proceeds shall be apphicd o restoration or repair of
the Propeny dansaged, i€ the restoration or repuir is economically feasible and Lender's seourity is not leasened, If the
restoration oF fepair is not ccoromivitly feaxible ;v Lender's sccurity would be leasencd, the insurance prixeeds shill be
applicd (0 the sums sccured by Bis Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower shandons the Property, or docs nut answer within 30 days a nntice from Lender that the insurunce casrier has
offered o settle g ¢laim, then Lender may collect the insurance proceeds. Lender may usc the procecds  repair or resuie
the Property ur to pay sumy socurcd by thiy Security Instrutnent, whother or not then due, The 30-day period will begin
when the notice is given.

Unless Lenter and Borrower otherwise sgree in welting, uny application ol proceeds (0 principal shall non extend or
posipone the due @z of the monthly payments refested o in paragraphs 1 and 2 or change the amuunt of the payments, I
undder parageaph 21 #ie) Property 18 scguired by Lender. Rorrower’s right to uny insurance policies and proceeds resuiting
from damage 1 the Fiors:ty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately priedio the acquisition,

6. Occupancy, Presecvit’on, Maintenance and Proection of the Property; Borrower’s Loan Application;
Leaseholds. Boirower shall orCupy, cstablish, and use the Propenty ns Borrower's principal residence within sixty days
after the cxeeution of this Securit, instrument and shall continue W oceupy the Propenty as Borrowet's principal residence
for ol least one year after the date of oscunancy, unfess Lender otherwise agrees in writing, which consent shalt not he
unreasonahly withticld, or unless externupang circumstances exist which are heyond Borrower's control, Bosrower shall not
destroy, damage or impasr the Property, allow iz Prapenty to deteriorate, of commit waste on the Property, Borrowcr shall
be in default if any forfeiture action or procading, whether civil or crimina), is begun that in Lender's gowd fuith judgment
could result In forfeiture of the Property or theowise materially impair the licn created by this Securily Instrumeni. of
Lender secarity interest Borrower may cure such £ deliali and reinstate, as provided in paragraph 18, by cansing the dction
or progeeding o b dismissed with & ruling thut, 17 Lender's good faith determiniation, precludes forfeiture of the
Borrows;'s interest in the Property or other material impaisment of the lien created by this Sceurily Instrument or Lender’s
seeurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave maierially falic or
inaccurate information or statements to Lender (or failed w0 provide Lender with any material information} in connection
with the loan evidenced by the Note, including, but not limited i, ropresentations concerning Borrower's occupincy of the
Property as a principai residence. IT this Securily Instrument is on & fasihold, Borrower shall comply with all the previsions
of the lease. 1f Borrower acyuires fee title 1o the Property, the leagehuid and the fee title shall not merge unless Lender
agrecs to the merger in writing.

7. Pratection of Lender's Rights in the Property. 1 Borrower faily 10 pesform the covenanis amd agrocments
contained in this Security Instrument, or there is a legal procceding that may- gmificantdy affect Lender's rights in the
Praperty {such as a procecding in bankrupicy, probate, for condemnation or forf2ivee or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the valuc of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priarity over this Sccurity Instrumens,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property W make vepairs. Although Lender may
lake action under this paragraph 7, Leader does not have t do so. '

* Any amounis disbursed by Lender under this paragraph 7 shall become sdditional debt o Br.rerver secuscd by this
Sccurity Instument. Unless Barrower and Lender agree 10 othies terms of payment, these amounts shea bear interest from
the date of dishursement at the Note raie and shall be. payable, with interest, upon notice from Lezder (o Borrower

requdsting payment.
8. I\fo

rigage Insurance.  If {.ender required mortgage insurance as a condition of making the loan sccured by this

Security Instruinent, Borrower shall pay the premiums required to maintan the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Berrower shall pay the
premiuums required to obtain coverage substantially cquivalent (o the marigage insurance previously in effect, al a cost
substantially cquivalent to the cost tn Borowes of the morigage insurance previously in cffect, from an alternale morigage
insurcr approved by Lender. If substantintly cquivalent inortgage insurance coverage is nol availabls, Borrowor shall pay to
Lender each month a sum equal o one-tweldth of the yearly mutgage insurance ium being paid by Burrower when the
insurance coverage lapsed or ceased 1o be in effcer. Lender will accept, use and retain these payments as a loss tescrve i
licu of morgage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mortgage
insurance coverage (in the amount and for the pesiod that Lender requires) provided by an insurer approved by Leader
again becomes available and is oblained. Borrower shall pay the premiwmy required (0 maintain Morgage insurance in
effect, or W provide 8 loss reserve, untl the requirement for mogtgage insurance ends in accordance with any writen
agrecment between Borrower and Lender or applicablo luw.

9, Inspection.  Lender or its agent may make reasonable engries upon and inspections of the Prupenty. Lender shall
give Borrower aotice at the time of or prior 1 an inspection specifying reasonable cause for the ingpection.

10, Conderanation.  The procesds of any award or claim for damages, direct or consequential, in connection with
ITEM 1576L3 (9202} Form 3014 %9 (page 3 of 6 poges)
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applicable faw may specify for reinstatement) before sale of the Property pursiant k any jwer of salo conttned in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Insrtiment, Those conditions are that Borrawer: ()
pays Lender alt sumy which then would be duc under this Security Instsument and the Note as if no seceleration hauk
occurredd; (b) cures any default of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Sccurity Ingrument, including, but not limited o, reasonable atomeys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the Sien of this Security Instrument, Lender's rights in the Propenty and Borrower's
ohligation & pay the sums secured by this Security Instrumnent shail continue unchanged. Upon reinstalemont by Borrower,
&4 Security Instrument and the obligations secured hereby shall remain fully effective a4 il no aceelemtion had occurred,
Howevar, this right (o reinstate shall not apply in the case of accsleradon under paragraph 17.

19. Sale of Note; Chunge of Logn Servicer.  The Nolg or a partal interest in the Note (together with this Sceurity
Instrument) may be sold one or more times withoul prior notlce 1 Borrower, A sale may result in & change in the entity
(known as the "Lean Servicer") that collects monthly payments duc under the Notz and this Security Instrument, Thers alsn
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Mote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state: the neme and address of the new Loan Servicer and the uddress 10 which payments should be made. The notice
will alw contain (ny other information required by applicable law, '

20. Hazardous Sobstances,  Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Huzardous Substarices ¢n or in the Praperty. Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in vioiat:on of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of sinall quantitics of Huzardous Substances that ae generally recognized o be appropriate to
normal residentia! uses and w maicienance of the Propenty,

Borrower shiall promplly give Tender writien natice of any investigution, cluim, deand, lawsitit ur other action by any
governmental or regulatory agescy or private party involving the Praperty und any Hazardous Substance or Environmenta!
Law of which Borrower hay aciual kporatedye. 1T Borrower learns, or is nodfied by any governmenial or regubmary
authority . that any removal or other renvatintion of any Huzardous Substance affecting the Froperly Is necessury, Borrewer
shall promptly take all necessary remedial gciony in accordance with Bavironmental Law,

As wied in this paragraph 20, "Hazardous-Sroxtances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volstile solvenls, matensls containing ashestos or formuidehyde, and radioaclive maleriols, As
used in s paragraph 20, “Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is
lucyted thit relate to health, safety or environmersal projection,

NON UNIFORM COVENANTS. Borrower and Lemler-fuziier covenant and agree as follows:

11, Acceleration; Remedies, Lender shall give notice = Yorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunxecr-{but not prior to ucceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry:»} the default; (b) the action required (o cure the
default; (c) a date, not less thun 30 days from the date the notice is g'ven to Borrower, by which the default must be
cured: and (J) that faifure to cure the default on or before the date specif’z2 in the rotice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicla! prorzeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accrie-ation and the right to assert in the

foreclosure proceeding the non-exlstence of a defuult or any other defexsy of Borrower to acceleration and

fereclosure. If the default is not cured an ur before the date specified (n the notice, Larder at its option may require
immediate payment in fuil of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to crllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonal le attorneys' Tees and
custs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity instrument, Lender shal! sziease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

ITEM 1876L5 (9202} ' Form 3014 %90 (page 5 of 6 pages)
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Rents until: (i) Londer has given Bomower aotice af dofanlt pursuant to parsgraph 21 of the Scourity Instrument and; (if)
Lender tas given notice to the tenanit(s) that the Rents arc to be paid to Lender or Lender’s ageat. This assignment of Rents
constitutes an ahsolutt assignment and not an assignment for additional sccurity oniy.
Tf Lender gives notice of breach to Borrower: {ij all Rents received by Borrower shall be held by Borrawer as trustce for
the benefit of Lender only, to he applied to the sums secured by tho Security Instrument: (ii} Lender shall bo enntled to
coltect and receive all of the Rents of the Property; (lii) Borrowor sgrecs that cach tenant of the Property shall pay all Renis
duc anil unpaid w Lender or Lender’s ogents upon Lender's written demand 1o the tenani; (iv) unless applicable law provides
otherwise, all Renis colected by Lender or Lender's agents shalt be applied first 1o the costs of tking controf of and managing .
the Prupesty and collecting the Rents, including, bus not limised lo, attomicy's fecs, receiver's fees, premiums on receiver's  *-
ponds, repair and mainienance cosis, INSUrANCE proauiumy, Wxes, assessments and other charges ou the Propeny, ad then o .-
the sums secured hy the Security Instrument; (v) Lender, Lender's agents or any judicially appainted recciver shall be lable tar-
account foranty thoso Rents actuitly recelved; and (vit Lender shal! be entitled to have a receiver appinied o toke \
possession of 2 manage the Property and collect the Rents #nd profits derived from the Property without any showing as -, ”
Yhe inadequacy f fie Property us socurity, - : o e
If the Renis vf i Property are not sufficicnt W cover (he costs of taking control of and managing the Property and of
collecting the Rents ar'y fanils expended by Lender for such purposes shall become indebiedness of Borrower to Lender

" seeured by the Security tasizament pursuant to Uniform Covenant 7.

Borrower represents and »arrants that Borrower has not éxecuted any prior assigament of the Renis and has not end will
not perform any act that would prevent Leader from cxorcising its rights under this pacagraph.

L ender, or Londer's agent or o adicially appoinicd receiver, shall not be required to enier upon, and take control of or
wmaintain te Property hefore or after giving botice of default to Borrower. However, Leader, of Lender's agents or a
judicially appointed receiver, may do so ai vy ime when a defaolt occurs. Any application of Rents shatl not cure or waive
any dofault or invalidate any other right or ey of Lender. This assignment of Rents of the Property shali rerminato when
all the sums secured by tho Sccurity Instrument ar p2dd in full: Lo o :

[. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note or agreement in which Lender has an
interest shall be a breach under the Sccurity Instrument mie Londer may invoke any of the remediss pormitied by the Security
instniment, ' ‘ o o

BY SIGNING BELOW, Borrower acoepls and agrecs to Ui wavs and provisions contained in this 1-4 Family Rider,

—{Scal)
-Borsower

(Seal)
Borrower

S (-~}
o Rorrower

. _ {Seal}

-Borrower

{TEM 178007 (8102 IR SRR R Form 3170 %90 {page 2 of 2 pages)
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