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THIS MORTGAGE is made this. . 218% __ dayof ... Mazch .. .. ... .
19.93. . between the Mortgagor, . . Henry .dsmes. Jonea .and .Elcise Jenes, . his. wife,.as.3oint .. ..
..kenante, ... et e {therein “'Botrrower''), and the Mortgagee, . . . COMMERCIAL. CREDIT ... ... ..
CHOANE INC. . e e ie e e . : B corparation organized snd
exnisting underthelawsof . .. DELAWABRE. . ............... e e r e an R .
whose addressis. . ... 416 W..Biggins Rd.................... e e e e d e e Ces
.................. Schapmburg, .IL. . 61095 ... ... ... .ieutvvnenss ... therein "Lender).

WHEREAS. Borrower is indebied 1o Lender in the principat tum of US.$ .. .39,136.99...............c0h
which indebtedness s evidenced by Borrower’s note dated .. . .. 3=31-23......-.... and extenstona and rencwals
thereof tfierein ' Nut.'), providing for monthly instaliments of principal and interest, with the balance of indebtednes:,
if not sooner paid, due and payableon ... .. vo.. w5203 .. : :

To SECURE to Lendr the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with iniers thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the prriormance of the covesspis snd agreements of PBorrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the foliowir g described propenty located in the County of ......Cooki. 0. iinn, . State of

b Ilinois:
‘S:’\ The north % of the west 60 _“Zelt of the east 420 feet of block 1 Ln Pullman
- Cardena, a subdivision of the s~uth ¥ of the northwest % of the north

! !\,‘\‘ cast ¥% of section 17, township 37 north, east of the third principsal
- (;\'\ meridian, in Cook County, I1llincic

~ PIN 25-17-209-0D3

R 926933

8
3
&
which has the addressof ... ... ... .. 1041 W. 104ch Streec Chicage . . ... .... ; 'L)
{Street) iy} (]\: { ,L
fliinoig. .. ... .. 60643 . ..... therein “Property Address™):;
{2sp Lode]

TOGETHER with all the improvements now or hercafter erecled on the property, and all easements, rights,
appurtesences and rents all of which shatl be deemed to be and remain & pari of the property covered by this Mertgage:
and al} of the foregoing. together with said property (or the leasehold estate if this Mortgage is on 2 leasehold) are
hereinafier referred to as the " Property,”

Borrower covenanis that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against sll ciaims and demands,
subject to encumbrances of record.
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10. Borrower Not Rel yFlt vhr. Exy€n t \¢/for payment or modifica-

tion of amortization of the x s Hortfjage nige ccesfor in interest of Borrower
shall not operaie to reieasc, in any manner, the linbillty of the original Borrower and Borrower's successory in interest,
Lender shatl not be roguired to commence proceedings against such succomior or refuse o extend time for
payment ov otherwise modify umortiration of the sums securod by this Morigage by reason of any demand made by the
origingl Berrower and Borrower's successors in interest. Any fochearance by Lander in exercising any right or remedy
hercunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preciude the exercise of any such right or
remedy.
11. Successors and Asslgns Bound: Jolnt and Several Liahility; Co-wlgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall {nure to, the respective successors aad assigns of Lender and
Borrower, subject to the provisions of paragraph ib hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thet
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicat-le law to be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by delivering it cr by mailing such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
&s provided herein, <194 (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address az _ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgege shall be decried to have been given te Barrower or Lender when given in the manner designated herein.

13. Governing Lav/; Severabllity. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Ploperty is located. The foragoing sentence shall not limit the applicabitity of Federal law to
this Mortgage. In the event init any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pro<sions of this Mortgage and the Note are declared 10 be severable. As used herein,
“costs”, “'expenses’” and ‘attorneys’ fces’ irclude all surms to the extent not prohibited by applicable law or {imited

herein.
14. Borrower’s Copy. Borrower sha.' 2e (urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation herecof.

15. Rehabilitation Loan Agreemeat. Boriowes skall fulfil} al) of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreemcn® which Burrower enters into with Lender. Lender. at Lender's uption,
may require Borrower to execute and deliver to-iLcader, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have ag»lni parties who supply labor, materiuls or services in connection
with improvements made to the Property.

16. Tramsfer of the Property or a Benceficis! Interest in Norcower. I 8ll or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, i i's opiion, require immediste payment in full of all
sums securcd by this Mortgage. However, this option shall not Xe rxercised by Lender if exercise is prohibited by
federal law as of the date ofl this Morigage.

If Lender exercises this option, Lender shall give Borrower notize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notive is delivered or maiird rvithin which Borrower must pay all sums
secured by this Mortgage. If Borrower [ails to pay these sums prior toine expization of this perlod, Lender may in-
voke any remedies permitied by this Mortgage without further notice or deriund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr7< as follows:

17. Acceleration; Hemedies. Except as provided In paragrsph 16 hereol, upin Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whei dae any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in parsg aps 12 hereol specifylng: {1)
thve breach; (2) the action required to cure such breach; {(3) « date, not iess than 10 days from th Jate the notice h malled
tu Borrower, by which such breach mast be cured; and {4) that fallure to cure such breach on or bef=os the date specified
in the notice may result in acceleration of the sumse secured by this Mortgage, foreclosure by ju licis | proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelernis’, »2:d the right (o
assert in the foreclosure proceeding the nonesistence of s default or any other defense of Borrower (o _icrzlerailon and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
dectare all of the sums secured by this Mortgage to be immediately due and payable without further demar 1 i'nd may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all czpenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
tithe reports.

18. Bozrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrawer shail have the right to have any proceedings begun by Lender tw enforce this Mort-
gage discontinued at any time prior te eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ull reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, incfuding, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action ss Lender may reasonably require 1o assure that the tien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shali remain
in fuil force and eftect as if no acceleration had occurred.

19. Assignment of Renis; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and inanage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shail be applied first to payment of the costs of
management of the Property and collection of reats, including. but not limited 1o, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fecs, and then te the sums secured by this Mortgage. The receiver shail be liable fo

1£63voLb
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THIS ADJUSTABLE RATE RIDER1s made this. . 188 dayot  March g s

anth s meorporated inte and shail b deemed 1o lluwnrt and supplament Ilw M(rllf}ﬂtjl' Dm'(l af 'ru'l o SG( uﬂly Dot { Il,f Snr.umy

Instenent” ) of the same daty gven by (he undersigned (e Borrower ™) to secure Butrowar's Adjustablo Rate Note (the "Nola™) i
COMMERCTAL CREDEYT 1LOANT NG B _ _

(the “Lender) of the same date and covenng the property descrihed in the Security Instrument and lacated at.

EN&L W, 4L Stree!l, Chicago, ik Htios 3 .
"(Piopirly Address}

THE NOTE GONTAING FROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTF LIMITS
THE AMGUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

Addiional Covenanta in4ddition to the covenants and agreements made in the Securily Instrument, Borrower and Lender further covenant
and agree as follows

[V I
[NTERLST RATE AND MONTRECEAYMENT CHANGES, The Note provides for an imhal interest rate of | __)._‘,'_Lm“.fn. The Nole provides for
changes i thy mterest rate and 153 Faithly payments, as lollows:

2 .
The Interest rate Borrower will pay may channa an the ® inonth anniversary of the Date of Note and avery f’

alter. Each date on which Borrower's inlerest caewould change is calied a “Change Date.”

months there-

Bagmimng wath the st Change Dalu and every 6 months tharsatter, Borrower's interas! rate wilt be changud 0 e fndex Rate plus
Ca.2 " The “index Rate” is the highest prune ralepablished in the Monay Ratas column of Tho Wall Streat Journal on the calendar day

immediately preceding the Change Date; o, if the index was rat published on that day, that rate on the next preceding day on which it wat
published.

If the Index Rate is no Innger available, Lender will choose a new index Rate which it believes will most closely approximate the tormer Index
Aate.

The interest rate cannot increase or decrease by more than _2.t __ percentag: noints on any single Change Date. During the 12-month
period beginning with the first Change Date, and during each suusequent 12-month periad. the interest rate cannot increase or decrease by
more than 2.4 percentage points trom the rats in elfect immediately prior ta tha begirning of such 12-month period. The interest rate
shalt never he greater than 14,%  Ssorlessthan ___3.7 % during the life of this loga.

Principa! and interest shalt be payable i equal consecidive monthly instalimients in the amauit shown abave. except that any appropriate
adjustment will be made 1o the lirst and finat payments. If the 1ale of interest changes, the number of monthly payments will not change, but
the amount of the monthly payments will change to the monthly amonnt needed to repay the remaming unpaid principal batance plus inter-
est as changed in the remaining number of payments, assuming that all payments due after the calculaien s made are paid as scheduled.
The first change. it any. in the monthly payment amoum wit become elfective onthe 24 ___ month anniversary date of the st payment

due date. Subseguent changes in the monthly payment amount may occur 00 the payment due date every _ (6 .. months thereafter.
Each new paymerit amount will eemain in effect until the effective date of the next payment change.

'f Borrower fails t¢ pay any payments when due. Lender may exercise any remedies permitted by the Secarity Instrument in Ihe casa of de-
fauit.

By Signing Below. Borrower accepts and ayrees to the terms and covenanis contained in tivis Adjustable Rate Rider.

; _ ; A
7 ie se . N 2T I e | ) ?//f_/m O Ghree—r 1Seal
//././.é..zj.i/:'.._?(“_’_f_____.._ Al BD(I rov?sr A~ s B -Bn'rrowc{
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