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This instrument was arcpamd by:
47-62390 LISA L. ABULD
LaBalls Bank Lake View

R R T N R N

THIS MORTGAGE is made this. . ........ 35} Jday of. . Mavsh. . ... Cer ey

19, 93, betwecn the Mortgagor. . CLEQTHR, CARRALL, .and. BREMDA . J. . CARROLL . (Hism MWifel}. ... ... ‘e
........................................ (herein “Borrower™), and the Mortgagee, . . . ................
e , & corporation organized and

LaBalle Bank Leakm Yiew, . .. ... V. e e e
existing under the Iaws of ... ILLINALE. .. ... ... , whose address is. .. ....... P
,3201. N.. Ashland. Ave.. .Chicago,. Illinais, 60657, . ..., ... (heicin "Londer”).

WHERREAS, Borrower is indebled 10 Lender in the principal sum of . . Eightean thousand, Thrae hundrad . and 00/100.
. R A HHEHH S HHE RS HA R S | Dollars, which indebtedness is evidenced by Borrower’s
note duted. .Hach ... ... 31, ..1993 (hercin “Note™, providing for menthly installments of principal and
interest, with the Ja)zce of the indebtedness, if not sooner paid, due and payable on. Mavgh. .. ... 230s. .20Q3,

............... sle ey

To SECURE to Lendr./a) the repayment of the indehtedness evidenced by the Note, with interest thereon, the
payment of all other sums, it interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance ¢ the covenants and agreements of Borrower herein contained, and (F) the repayment
of any future advances, with intZiest thereon, made to Borrawer by Londer pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs hireby morigage, grant and convey to Lender the following described property
located in the County of . ..GOAK w0 0 . .o , State of Ilincis:

LOT 34 IN JOHN KRALOVEC' 5 CEBUBDIVISION OF LOTE 4& YO 55, 358 TO &9, 73
TO 93, 100 TO 108, AND 13 TO 133 ALL INCLUSIVE IN THE SUBDIVISION GF
LOTS 2, 3, AND 5 IN THE PARTITION OF THE WEBT 60 ACRES LYING NORTH OF
THE SDUTH WESTERN PLAMK ROACD (F. THE SOUTH WEST 1/4 OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13 ef=2T OF THE THIRD PRINCIPAL MERIDIAM, IN

COOK COUNTY, ILLINOIS.

PERMENENT REAL ESTRATE INDEX 16-237i15-015

DEPT-01 RECORDING $27.50
T#000C TRAN 0137 04/02/93 14:09:00
82l 3 M--9F-LALFBT

" CO0K COUNTY RECORDER

whick hus the addiow of . . . 1208 8. HARDING CHICRBO, IL. 60623 . . . ..
{Eweni} [Ctey1 “7
. ... {berewm “Propery Address”): 7 %
N

feante mast s Comel

TeirTHES aith o ibc smprvemens sow or hereafier erecled on the property, and all easemcnts, rights,
apporicnamey rrat rovaltiey. menerat ol and g righta and profits, water, water rights, and water stock, and all
Axtnces acw or hereafics sita bed 1o the property, ali of which, inciuding replacements and additions thercto, shalt be
Feeracet t B and reaain & pat of ke proprrty covered by this Mortgege: and all of the foregoing, together with said
peopenty {of the heaschold enaiz ¥ tha Morigage is un 3 icaschold ) are herein referred to as the “Propenty”.

Boarower coscnants that Hotrowe s i fawfully scised of the citate herehy conveyed and has the right to mortgage,
grast ami sunvey the Propecty, that the Property b unencumbered. and that Borrower will warrant and defend
prmcraily the itk wr the Property aguinst al) claime and demands, subject to any dectarations, easements or restrictions
tmwed in 2 wchedule of eacvplions o covessge in any litle insurance policy insuning Lender's interest in the Property.

arn

ALMIDAS - ) 20 4 Py 477 FIRA/EMISC UENFOAM MITTROMENT VIIR BAF Bystewne acil Forrhy, Inc.
Chicago. iL+ 18003233000
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Lender's written sgresment or applicabls law. Borrowe: shal! pay the amount of sll morigage
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon, shall bacoms sdditions!
indebtedness of Borrower secured by this Mortgage. Unless Borcowsr and Lendar agres to other tarms of payment, such
amounts shall be payebdle upon notice from Lender to Borrower requesting paymen? ithereof, and shail koar Interest from tha
date of disbursement al the rato payabls from time to time on ouwtstanding principal under the Note unles: paymeat of
inteceat at auch rate wouid be contrary to npplicable law., in which event such amounts sha!! besr interest at the higheat rste
permisaidle under spplicable law. Nothing contained in this paragraph 7 shall requite Lender to ingur any sxpsnss or taks
any sction hereunder.

Tnspectiem. [ender may make or canuse to be made reasonuble entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasanable cause therefor refated to Lender's
interest in the Property,

9. Condemaation, The proceeds of uny award or ciahm for demages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of condemnatian, are heraby amigned
and shall be paid to Lender,

Tn the event of a total taking of the Praperty, the proceeds shall be applied to the suma secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of & partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to¢ the date of
taking bears to the fair market value of the Property immediataly prior 1o the date of taking, with the balance of the proceeds
paid toc Borrower.

T the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or setrie « claim for damnages, Borrower faifs to respond to Lender within 30 days after the Jdate such notice is
mailed, Lendei is-zuthorized tc collect and apply the procesds, at Lender's option. either 1o restoration or repair of the
Property or '~ the 7dras secured by this Mortgage.

Unless Lender rad Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpona the due 2itr'of the monthiy inatallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instailments.

0. Borrower Not Rikwied. Extenslon of the time for payment or modification of asmortizaton of the sums secursd
by this Mortgage granted by {Curfer to any successor in interest of Borrower shall nor opersto to release, in any manner.
the liability of the original Borrover and Borrower's successors in fnterext. Lender shall not be required to commence
praceedings against such successcs ot refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rewson of anry demand made by the origina) Boreower and Barrower's successors in interest.

11. Worbesrance by Lender Not'a V/abver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw,2h) not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of inturance or the paymenof 1axes or other liens or charges by Lender shall not be a waiver of Lender's
right (o sccelerate the maturity of the indebtzdneis secured by this Mortgage.

12. Remedies Comulative. Al remedics provided in this Morigage are distinct and cumiuiative to any other right or
remedy unde: this Mortgage or afforded by law or 2quity. and may be exercised concurrently, independently or successively.

13, Successors and Assigny Bound; Joint ard Several Linbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall izyre 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ail covenants and agreements of Borrower shall be jouint and several.
The captions and headings of the paragraphs of this Mourtgoge are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under appidrab’e law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mal~g such notice by certified mail addressed to Borrower st
the Property Address or at such other address as Borrower ma; dzsignaie by notice ta Lender as provided herein, and
(b} any notice to Lender shall be given by cerlifisd mail. return receipt requesied. to Londer's address stated hereln or to
such oiner address &s Lender may designate by notice 1o Borrower pi ziovided hercin. Any notice provided for in this
Morigage chall be deemed to have been given to Borrower or Lender wher, given in the manner designated herein,

15. Usiform Mongage: Governing Law; Severability. This form ef ‘ortgace combines uniform covenants for nationa!
use and non-uniform covenants with fimited variations by jurisdiciion to consfituty & uniform security inatrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in “shich the Property is Jocated. In the
event that any provision ar cleuse of this Morigage or the Note conflicts with apriiesble faw, such contflict shalj not affect
other provisions of thix Mortgage or the Note which can be given etfect withous the confiicting provision. and to this
end the provisions of the Mortpage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished s conformed copy of the Not~ g of this Mortgsge at the time
of execution or after recordation hereof.

17. Tranafer of the Properiy; Assumption. If ali or any part of the ®roperty or an intereut tharein is sold or transferred
by Borrower without Lender’s ptior written consent, excluding raj the creation of a lien ov encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliancer, {c) a tranafer by devite,
descerrt or by operation of law upon the death of a joint renant or (d) the grant of any leasehold Inter i Gl three yuars or Tess
not contrining an optlon to purchase, Lender may, at Lender's option, declare ali the sums secured Ly ‘it Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior 1o the sele ur transfer, Lender
and the person to whorm the Property is 1o be sold or trunsferred reach agreement in writing that the credit of euch person
is satisfaciory to Lender and that the interest payable on the sums secured by this Morigage shall be at such ~a’e as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Bortower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt
obligavions under this Mortgage and the Note.

If Lender exercises such option to acceierate. Lender shall mail Borrower notice of ucceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not ess than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. Tf Borrower fails to pay such suins prior to the expiration of such perind,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. -

Now-Untrorm TovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrawer’s breach of zny covenant or
agresment of Borrowar in this Mortgage, incloding the covenanis to pay when dwe any sums secured by thiv Mortgage, Lender
prior to acceleration shall mail notice (o Borrower aa provided In parsgraph 14 hereof specifying: (1) the brasch; (2) the nction
required 1o cure suck brasch; {3) a dats, not less than 30 days from the date the notice is muailed fo Borrower, by which sech
breach must be cured; and (#) thsf failure to cure such dresch on or before the date spectiied In the notice may result in
acceleration of the suma secured by this Mortgage, foreclosure by judicial proceeding and solz 51 the Property. The nofice
shall further Inform Borrower of the right to reinstate afier sceeleration and the right to assert in the foreclosure procesding
the non-existence of » defanlt or any other defense of Borrower to acceleration and foreclosure. I the breach Is wot cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and msy fareclose this Martgage by judicial proceeding. Londsr shal
be estitled to collect in such proceeding al} expenses ol foreciosure, including, but not limited to, ressonsbie attorney’s foes,
agd costs of docnmewtary evidence, abstracts and title reports.

19. Borrowers Right te Reinstate. Notwithrianding Lender’s acceferation of the sums secured by this Morigage,
Borrower shall have the right to have eny proceedings hegun by Lender vo enforce this Mortgage Jdiscontinued xt any time

~
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