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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on~ MARCH 24th, 1993 . The merntgagor is

KRVIN J. MURPHY and
CHERYL L. MURPHY, HIS WIPE, IN JOXNT TENANCY

{"Béﬁmwcr";. This Secarity nstrament is given w0 . DEPT-01 RECONDINGS $31 .04
HERTTAGE GLENWOOD BANK . THY99Y  TRAN 7484 04/02/53 14:42:00

¥651 § H-IFIF 24465025
COOK COUNTY RECORDER

which i3 oreani.ed and existing under Sic laws of THR SYATE UF JILLINOILS , and whose

adidinst is 1A3RD & HALSTED STRERTS
GLENWOOD, IL 60425 ("Lender®). Borrowet owes Lender the principal sum of
RICHEY FOUR THOUSAND FIVE HONDRED & 00/100
Dollars (US. §  84,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruziva ("Note™), which provides for morthly
paymesis, with the full debt, if not paid carlier, duc and payable on  APRIL 1, 2005 . This Security

Iastnumicnt socures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inter st and all renewals, extensions and
modifications of the Note; (b) the payment of all other sumis, with interest, advanced under paragruph 7 to protect the security of
s Securtty Instrument; and (¢) the performance of Borrowsr's covenants angd agreements under this steurity Instrument and the
Bote. For this puspose, Borruwer does hereby mortgage, grant and convey to Lender the following descritied property locaied in

TAX 1D #: 32-04-104-005 VOLUME NUMBER: 009 COOK County, Hlinois:
LOT 1035 IN GLENWOOD MANOR, UNIT NUMBER 1, BXING A SUBDIVISION OF PART
OF THE Sourrd 1/2 OF THE NORTHWEST 1/4 OF SECTICON 4, TOWNSHIP 35 NORTH, 2
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, ‘
TLLIROIS. -

IIRA6C2S

which has the address of 910 TERRACE DR. ‘ GLENWOOD {Seree, Cityl,

litinais 60425 ("Property Address™);

iy : \Zlp Codel ‘ Form 3014 9/£0
ILLINGHES - Singiv Family - Fannie Mae/Freddle slac UNIFORM INSTRUMENT Page 1 ot @ Amended /61
qﬂ'ﬁﬁ“u {310¢) 1506325 YMP MOATGAGE FORM - (313)203-0100 - (80N)521.7201 initials: ..<./.7.77 &)?
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8. Hazard or Property lnsurance, Bomower shall keep mexmpmvcmrnm fow existing or’hereafier erected on the Property

against luss oy fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂoo'.hng, fur which Lender requires insurance. This msurunce shali be maintained in the amounts and for the periods thad Lender
requires. The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appioval which shall not
bc unreasonably withheld. If Borrower {ails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All incurance policies and renewals shall be acceptable w Lender and shall include a standard mortgage clause. Lender shall
have the night 1o hold the policies and renewais. 1f Lender reguires, Borrower shall promptly give to Lender all receipts of paid
promitms and rencwai notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Uidess Lender and Borrower otherwise agree in writing, insurance procceds shall be uppliul o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened., I the restoration or
repair iv net cconomically feasible or Lender’s secority would be lessened, the insusance proceeds shall be applied o the sums
seeursd by this Sccurity Instrunent, whether or not then due, with any cxcess paid to Borrower. [F Borrower abandons the
Property, or docs noranswer within 30 days a noiice from Lender that the insurance carricr has offered o settde a clyim, then
Lender may colfece i insurance proceeds. Lender may use the praceeds to repair or cestore the l’rnpcny Or 1o pay swms sceured
by Iht:: Security Insawiicss, whether or not then due, The 30-day period will begin when the notice is given.

“Unless Lender and Bodrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthiy payaents referred  in paragraphs | and T or change the amount of the payments. If under paragraph
21 the Property is acquired by-1 <ader, Borrower's right to any insurance policies and proceeds resulting from damage 0 the
Propeny prior 0 the acquisition stall pass to Lender to the exient of the sums sceured by this Security Instrument immediately
priur to the acquisition.

§. Uccupancy, Preservation, Maintensoce and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower sl vecupy, establish, and use e Proparty as Borrower's pincipal residence within sixty days after the execution of
this Secority Instrument and shall continue w vecupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees . writing, which consent shall not he unreasonably withheld, or unless
extenuaunyg circumstances exist which are beyend Borrore: s control. Borrower shail not destroy, damage or impair the Property,
allow the Fropeny to detcrivrate, or comunit waste on' tic Property. Borrower shall be in default il any forfciture action or
proceeding, whether civil or crimina), is begun that in Lende('s good faith judgment could result in forfeiture of the Praperty o
otherwize muerially inmpaic the lien created by this Security [nstzament or Lender’s security interest. Borrcower may cure such o
defasht and reinsiite, as provided in paragruph 18, by causing e dcrion or proceeding to he distaissed with @ ruling tat, i
Lemder™s good faith determinaten, precludes forfeiture of the Borrower's inferest in the Property or other muterinl impairment of
the lica created by this Security Instrament or Lender s sceurity interest. @arrawer shiall also be in defuult it Borrower, during the
loun pplcatorn: process, gave materially false or inaccurate information or-sutements to Lender (or failed o provide Lender with
ey meterial information) in connection with the loan cvidenced by the Not:, including, but nut limited 1o, representations
concermiay BOower's uecupancy of the Property as a peincipal residence, If this Seduity tnsirument is on a leaschold, Borrower
shalt eesuply with al} the provisions of the lease. If Borrower wquires fee title 1o the Propaaty, the feaschold and the fee utle shall
not merge undess Lender agrees W the merges in writing.

7. Brotection of Lender's Rights in the Property. If Borrower {ails o perform the covenaats and agreements contained in
this Sceurwy instrumient, or there is a legal proceeding that may significantly affect Lender's riglitn i the Property (such as a
proceeding m banksupicy, probate, for condemnation or forfeiture or (o enforee laws or regulations) b Lender may do and pay
for whaiever is necessary to protect the vatue of the Propenty and Lender's sights in the Property. Lander’s actions may include
papmy any xany socurcd by a lien which has priority over this Security instrument, appearing in Coart, paying easonuble
puormeyy’ fees and entering on tic Property o make repairs. Although Lender may ke acuon under this paesgraph 7, Lender
does not have 10 do so.

Any anounts disbursed hy Lender under this paragraph 7 shali become additional debt of Borrower sccured by this Secunity
Instrument. Unicis Borrower and Lender agree 10 other torms of payment, these amounts shall bear interest from the -late of
disbirscmenn at the Note rate and shall be payabbs, with inicrest, upon notice frowm L -ader % Borrower requesting payment,

8. Mortgage lnsurance. |1 Lender reguired mortgage insurance as a condition of raking the loan secured by this Security
Instrument. Borrower shall pay the premiums requursd W maintin the mongage insurance in eftect. 1, for any reason, the
niertgage mursice coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiunis required to
ubtuin coveiage subsiantially equivalent W the marntgage insurance previosly in effect, at a cost substanually cquivalent o the
cost W Rurtower of the mongage wsurance peaviousty in cffect, from an ahernate mortgage insurer approved by Lender. If
subsuandaily cquivalent mortgage insumnce coverage is not available, Barrower shall pay w Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuranice civerage lapsed or ceased 1o
be i effect. Lender will accept, use and rewin these payments as a Joss reszrve in licu of mortgage insurance. Loss reserve

".,},;:Q

? Form 3014 9/90
fly‘) Q'ﬁai“.) (319N Pagedol e ,’ Initiats / C/) )

3 33246025




UNOFFICIAL COPY

U///é//fﬂ s (49 €
08, 10 wiog

')

MQRIBAIN 2y
0] POJBISOP I DloN NP PUT WwownAsul Sundag sup jo suosiaoad ap pre s o uotstaosd Sunsuo oyr oA 19130 uaarE
DY UED I MON Y S0 TUDWRASUT AIUND0Y SR 30 SUos1a0ad 300 195118 10U {iegs tageed gans taeg ajgeaydde g siuo
MNON ) SO UIRASU] AVINIRG S jo dsne) J0 vastamd £ue e jIAd g1 up P} §1 Auddosg ) oigsm ut gonipsun!
NN JooMep Ap pue mep ey Kg powrdaoid o qeys quownasuy SHnsds sy A)jigRIaAd (R duitdeant) gy
“ydesiteszd sup ur popransd sE saard udym JOPUSTT A0 JOMOLING 01 UIATT 110RY JARK] I PRNKOD & [IRYS LOMNASY)
Aunyg s us o) papraosd 9000 Sty CJam0uog 0 010U Ag SYRUSISOp 10PUdT SSAUPPT 1010 AUR JO UIDIDN PARIS Ssappe
S IOPUYT OF e S\ I8 £q usard o qpeds puoy o 2001 AgY (ISPUIT 01 33000 AQ SOIERFISOP 10M0L0g SSUpPR S0 Aue
1 ssuppy Suadoa a1 <3 paxoap oy Jreys 200U oY) potow dglour jo i sonbas me) sjqeandde ssajun reur sseps wag Ay
W durgrews A4 1o 0 Juioagiop AQ uoard 0q s wownasuy Qunaag sup ur 05 popiaoal aouog o) 900U AUy SaNIoN Pl
"MON O Fopun
s wowkedagd Ko motas tuotrdedasd eraed € ose paean g a vonanpas oy pedisaad sasnpas pungas e gp aam00g
o awded paap v Famw £q 10 a0 ap opur paao jedomsd s Fuonpesr Ay pungos snp syews o asoog e Jopuon
RNOLIOE] OF POBUNJAL g 1t S Paniuudd POPISIND (M Somoneg wng) paoajjud Kprag swins Kug (4) pue ey poniiad
ALY ) AIMYD DI HINPI 1 LRSI WNOWE M AG PAONPAI o Jjeys 3R uboy gons Kuk (€) cudy s ponnnd ) pasaxa
HEOY MY AFM BORIDUUOD Bt PS50 3G 01 10 PAONOD SHTMYD URD) INNI0 30 IS a1 1 o8 paradading Kjjeuny s1owe) wy poe
*SaRIeyD UBO} WIMUIIXRUS SIS 42 Al B 0} 1000 SEsawnasuy Anoag sup Aq pasusas unop o §) sadary)) ueety gl
TUISUOD § L2MOLUNE B MO 910 1 10 TUUNASU AJLIND0S SIYL 10 SUiEd) 3 01 pIRRR) Yiim SuonepOtiuoddn Lun oyuw
J0 Jeagdo) CSpows 'pudxd 0F JuFe Anwadmolog Sage SUT puR IDpUYT IEY SadISe (3) pur udtunnsu] Andg snp AY paanoas
swins ap Aed o paweSyqo Sreuosiod jousq) udmnasu] £UNAG S O SUL] A L apun Auadosg mp un s § Jomonog
1€y Adau0d pim pesd afeduiow of Ajuo waunnshy funoag sug Surudis-00 st () CHON OYI AN30XD 10U S0 IR (EOWITHINY]
Awaroag sup sudis-or oy 2owousg Auy Cereass pue quol 8 [eys siuowoBe pue SIUBuA0d s somonog g ydeaieied
J0 suoistaodd ;p o1 POANS RMOBOE PUR JOpUdT 0 SHITISST PUT SIOSSI00BS M) BJOUN] PUE pPuig RIS Juawnasy) Anmg
Sl 00 SIMoOLER PUE SIURUIA0Y Ot N2audis-e ), SSNRGRYT [RAIAIS PUR JMOL {punog sudiIssy pUB S108820008 T
*Apawag 1o 1 fu
AU 0 3813350 M1 apajaard 20 o 1oamm ¥ g ou freys {powiad 20 i Sae Fusinaond w sapud £g dourmagiop Auy 1Saon
SIUSSIIINS S S3MOLOH JO M 0s0g) RUTI0 01 Ly 0P pHERIJL AN JO BOSTII SG TIANAsY] AWIN0dS S £GP sums Y
JOUOREZNIALR APPOI DSLAIIO 10 T00wAed 30g DR PUAID 0) INA0ISMUE Ul Jossaaons Aur suiarde sSuipdanoad oyt
0F poanhos 5Y 10U JJRYS JOPUITT IS UL SJOSSIINS S Jamuliog S0 1omaray eduo g jo Anpgery ap aseaps of awado o
RS RMGLUOL J0 1SUOUL 11 30583000s AR 0) IDPU| A POmeR Judwnasu] £unacg Sfl A POSIas Suns Oyl Jo Soneauou? jo
uoNEMIPOU 10 uowARd o i N O URUAXY AL B JON JAPU] ¢ DNRIGIG] (PISBIRY YN Moo T ]
‘Suowded yons o wrowe oy aFueya Jo ¢ pue | sydwiivied aroupeadgor sjudwAed Appuow oy jo nep onp ap
auodisod 10 pumxo sou jjeys redouud o spacoozd jo voneaydde Lue *Funim Ul 9550 55 W0 JOMOLI0g PUR JOPUIT SEIN[)
QB[ UA WU )% INPIYM TUOWNASU] AIINVGY Syt Aq
paInas swms o m 10 Kizadosg ap o nedos 1o voneiolsag o 210t “wondo s1 e spoodosd i Lidde pu 100 o1 pazuaane s
1IPUXT ‘UdALE S1 200U ) NP Y JOUR SLBP Gy WM LPUOTT () Puodsdd ol ST IMOU0E SICWIED J0] WD ¥ IS JO PIAMT
UR ORI 0] £32)J0 JOUIHOPUOD I 1TUE JAMOLOE 01 2pua] Lq 0E IR L 10 ‘samailog Aq paiopurge si Auadosg o g
NP HAGE AT SWNS I G JO IJANYM TUOWNNSY] Andionsg SHE AQ PUNDOY St

N oy oy pasjdde oq fiegs spoooead i sapraoad sstasoe s dpgeadde ssopun Jo Famas i 00ude MIASIGO 0N PUR 10MI0Y

ssoqun SUBNeL o d30pog AP PRI SEINS QY J UNOUI i Ut ssa) st Suppn o asopxg Aremowim Auadon,)
AU 0 angRA Yo SIR) 2 Yy i Ktadodgd oyl Jo Junpe pund € o aad gl up sasosog o pred og eys sy Auy duse
an wojoy Sperpotn Auadosg @ o N NI Ay A (q) Ag popratp ‘Jurym o 0jdq APRIPALUL POLIS SNs W
1O MNOWR Moy g (8) uonaeny ooy 2 Aq parjdapn spacdosd B Jo mnown o Ag POONEa) 3G {IRYs WdIRAsU| ANy
s Ay oo sums o ‘3unua m e MIAIDYIO 0PUYT PUR JaMDLIDEG SSOIUD Jurym Sy U0Rg AfMEpamn Juomnnsy)
AIN2G su AQ PoInas SWINS g 30 Wnowe oyl ueyd 10eaad Jo o) jenba st Jurpy o aotag Aptepaast Auddosg M o anjea
1w e ) s e Auadoug ou o S jeraed € o w04 M1 u] 39m0u0g 0 pred ssaox0 £ @is Onp udai1 10u 10 0 m
qunisnsn) Qunsag sug &9 poanas stns o o) papdde oy preys spoasaad o Auadodg o jo SUYe oY e JO 100A 3y i)
BP0 pied oy ey
pue poudisse Agoidy a1v ‘BonPwudPUNd Jo narp G aauedaasnd Joj 10 *Sixadosd o jo wed Aue jo Joryer oqio an nopsuuapund
AUz [ BONDAUBOS U8 Jenuanbasted o aoap sodeuiep Joj wiep Jo preme KuR jo speodoxd 01 uonRumAPEnN.) ‘()§
wonadsus M dog seed ajgruoseal Tk poods uonaadsur ur 07 o1 10 Jo DWIN YL W IMOU OMLIGY
ad eys sopuot Suadosg aq jo suoiadsar pue nodn S50 ageuosea) e AR AR SN0 10pudT  uoasadsuy ‘6
"MP) OpEINUAR SO SPUYT (0T 10MOL08 ¥R IUDAITE UM AUR ItM 2IUTPIOIN BE SDID SOURINSI
Jfeduow 30) wawannbdy 2yl [HAUN *DA20sds sxof € apranad 01 10 R W 2durInsut Aedlow wmuie o) paanbas swinuosd
oI ARl JBYS JOMOLIOY PSUITIGO ST PUR DIYRITRAT SoWUXN urele 1apud | Aq pasoxdde somsur ue Aq popiacad (sonnbos sopuory g
pouad g Joj puw wanowe oyl ur) odeaoaad douransuy aFeFuows i puy Jo nendo o 18 "pannbas 3y sofuof ou Aewm spawAe!




UNOFFICIAL. COPY

16, Borrower's Copy,  Borrower shall be given one 2onformed copy of dre-Note and bl ths Seeurity, Instrumnt,

= 17, Transfer of the Property or a Beneficial Intevest In Borrawer,  [f all ar any part of the Property or any mierest in it
sold or transfarred (or if a benehicial interest in Borrower is sole or transferred and Borrower is nol a uatural person) without
Lender's privs wiisten consent, Lender may, at its option, require immediaie payment i full of gl suns secured by this Secunity
Instrument However, this option shull net be exercised by Lender if exercise is prohibited by federal law as of the dote ol this
Scenrity Instrument

If Lender axcrcices this option, Lender shall give Borrower notice of acceieration. The notice shall provide a perind of not less
than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Secunty
Instrument. I Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Secenity [nstument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cenan conditions, Borrower shall huve the right (o have
euforecment of this Sceurity Instrument discontinuzd at any tme prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant & any power of sale contaitied in this Sceurity
Instrument; of (by entry of a judgment eniforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all
swns which then would be due under this Security Instrument and the Note as il no acceleration had occwrred; (b) cures iy
default of any other covenants or agreements; (¢) pays alt expenses incurred in enfercing this Sceurity Instrument, including, but
mof fnted ), reasonabls altomeys’ fees; and (d) takes such action as Lender may reasonably vequire W assure that the lien of ihis
Security fnstrumen?, Leader's nights in the Property and Borrower's abligation o pay the sums secured by this Security
Instrumest shall coniie unchanged. Upon reinsatement by Borrower, this Sceurity Instrument and the obligations sccured
herehy shall remain frily-<tfoctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration ander paragronnel’,

19. Sale of Note; Choage of Loan Servicer.  The Noie or a partial interest in the Note (logether with this Sccurity
Instrument) may be soid one Oreaore times without prior notice to Borrower. A sale may result in a change in the ety (known
as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unzalated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given weinen notice of the change & accordance with paragraph 14 above and applicable law. The notice will state the name and
address al the new Loan Servicer and (he address to which payments should be made. The notice will also contain any othes
informuation regaeed by applicable law.

20. Razardous Substances. Borrower stall 1ot cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Bumower shall not do, nor aflow anyone else w do, anything affecting the Property
that is B vicktion of any Environmental Law. Thu.pieseding wo sentences shall not apply o the presence, uae, or storage on the
Property of suall quantities of Hazardous Substinces 1o an: generally recognized to be appropriate 1o normal residentiai uscs
and 1 maintenance of the Property.

Barrower shall promptly give Lender written notice of any, investigation, claim, demand, lawsuit or oticr action by any
governmenial or ccgulatory agency or private purty involving. the Property and any Hazardous Substance or Environmental Law
wf which Burrower has actual kaowledge. If Borrower leams, or'is «otified by any governmental or regulatory authority. that any
remnval o other remediation of any Hazardous Substence arfecting the Propenty is necessary, Borrower shall prompuly take all
necessary temedial actions i accordance with Environmental Law.

As used in dus paragraph 20, "Hazardous Substances” arc thosc splstances defined as toxic or hazardous substanices by
Eavironmental Law and the following substances: gasoling, keroscne. ¢thar Hammeble or toxic petroleum products, 1oxic
posticides 4 herhicides, volatile solvents, materials containing ashestos or furaidchyde, and radioactive maierials. As used in
thes parsgraph 20, "Environmental Law” means federal laws and faws of the jwisdiction where the Property is located that relate
ws headdli, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower asid Lender further covenant and agree asiinows:

21. Aceelorition; Remedies, Lender shall give notice to Burrower prior to acceleration following Borrower’s breach of
any covengnt or agreement in this Security Instrument (but not prior to acceleration guder paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action recuired (o cure the defauit; (¢)
a date, nat less than 30 days from the date the notice Is given to Borrower, by which the defait anst be cared; and (d) ° N
that faitare to cure the defanlt on or before the date specified in the notice may result in accelerationi of the sums secured -7
by this Securuy Insirument, foreclusure by judicial proceeding and sale of the Property. The notice sial’ further inform 3\
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nOR-EXIStence =+
of a default or any other defense of Bovrower to accelevation and foreclosure, If the default is not cured on or before thel”
date <perified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this™ W™
Security Iastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender ™
shall be =ntitled to collect all expenses incurred in pursing the remedies provided in this paragraph 21, including, but not
Bmitad tu, reasonable attorneys® fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property,
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