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WESAV NMORIGAGE OURPORATION
1818 8. MEYERS ROAD, SUITE 610 Loan #: 6515871
CAFEMOOK TEFRACE, IL 60181 Process #:

{Space Above Thaa Line For Hasording Data)
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on March 26 | 19 93

e mortgsgor is  DENNIS M. SCHON and SHERYL L. SCHON, HIS WIFE .

' T'is Sccurity Instrument = civen to  WESAV MOIRIGAGE CCRPORATION

whoee address is
9060 ¥EAST VIA LILI G50 , SOJTTSCALE, IA\Z 85258-5146
(“Lecander”).

Borrower owes Lender the principal st of One Hundred Ten Thousand Four Hundred and No/100

Dollers (US. § 110,400.00 ). This debt is evidenced by Borrower’s notc dated the saume date ns
this Sccurity Instrument ("Note™), which providrs for monthly piyments, with the full debt, if not paid carlier, due and payabic on

April 1, 2023 . This Secv/ity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secvrity of this Security (nstrument; and (c) the performauce of Borrower’s
covenants and agrcemenis under this Security Insirunarat)and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described proucrty located in OOCK County,
Bliscis:

LOT 7 IN BLOCK 1 IN UNIT 1 IN HANOVIR CARDENS 1ST ADDITION, A
SURDIVISION OF PART OF THE WEST 1,/2 OI' 7JE SOUTHEAST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THF THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 05-25-412-007
DEPT~0 1 RECORD INGS $°7 .00

5959 TRAN TAbN €4/0279% 144700
WATS B WX e OO

rnay. COUNTY RECORDER

9324640
. /7 /
which bas tke address of 7311 JONQUIL, TERRACE HANOVER PARK
‘" {Serews) [Cuy}
tiinois 60103 ("Property Address™); { i

[24p Code]

TOGETHER WITH all the improvemeants now or hereafter crected on the property, and all cazemenis, appurtenances, and
fintures mow or hereafier 4 part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security lnstrument as the "Property.*

BORROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

HLINOIZ —Single Faniy— Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90
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2.
Lender on the day monthly paymeats are duc uader the Note, until the Note is paid in full, a sum ("Fun

prosncamerl INQEEICIAL COPY
1. Paysaeat of Principal and Interest; paynient and Charges.  Borrower shall promptiy pay when due the principal

of and interest on the debt cvidenced by the Note aind any pr.cparncnt and late charges due undcr the Note.
: for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lcndcl;LBo‘g'rower) shall' pay to
") for: (a arly taxes
and asscasments which may attain priority over this Sccurity Instrumcat as a licn on the Property; (b) yearfy lcasc(hoﬁ'icpnyrpcncs
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums, (()ig yearly flood insurance premiums,
if any; (¢} yearly mort %c‘ insurance premiums, if anty-, and (?) any sums payablc by Borrower to Lender, in accordance with the
E'coviszo' ns of paragrap in licu of the ga;r:cnt of mortgage insurance premiums. These items are calied "Escrow Items.”
nder may, at zuy time, collect and hol nds in an amount not to excced the maximum amount a lender for a federally
rolated mortgage 10an may require for Borrowsr's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendced from time to time, 12 U.S.C. §2601 ot 001‘ d(“RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collzet and hold Funds in’an amount not to exceed the lesser amount. Lender
may sstimatc the amount of Funds duc on the basis of currcat data and reasonable estimates of cxpenditurcs of future Escrow

Jtems or otherwise in accordance with applicable law. . .
ts arc insurcd by a federal agcna‘ instrumcntality, or entity (including

Funds shall be held in an institution whase deposi
Lender, if Lender is such an institution) or in an chg?ﬁ Home Loan Bank, Lender sh app‘li' the Funds to pay thc Escrow
1c cscrow account, or verifying

Items. Lender may not charge Borrower for holding and ap&!yi the Funds, annually analyzing
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a char%f.
However, Lepder may require Borrower ¢S pay a onc-time charge for an indepcendent real estate tax reporting service used by
Lender in coancction with this ioan, unless a{)phcnblg: law provides otherwise.  Unless an agreement is madce or applicablc law
requires saterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may sgree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an znoual accounting of the Funds showing credits and debits to the Funds and the purposs for which cach debit to the Funds
was made. The Fuads arc pledged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds (n :ccordance with the rt:&[’guemcms of applicable law. ” If the amount of the Funds held by Lender at any
timae is not sufficient to pay the Escrow Items whizn duc‘,l.&ndc[ may so notify Botrower in writing, and, in such case Borrower

ay to Lender thc ‘amount nccessary te make up the deficiency. Borrower shall make up the dcﬁc:cncy in no more than
twelve moathly payments.‘at Lender’s sole discretion. .

Upon paymecnt in fuli. 7t sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lendes. ¥ ender gcrw,raph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
géope_ﬂyi shall apply any Fuius nsld by Lender at the tune of acguisition or salc as a credit against the sums sccured by this

curity Instrument.

3. {\.wliuﬂnn of Pa ts. Yon)iss applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
dmdlto interest due; fourth, to princir2! duc; and last, to any late charges duc under the Note. .

. Charges; Liens. Borrower snall pav all laxcs, assessments, charges, fines and impositions attributable to the Property
which may &itain priority over this Sccurity lrsu.ument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in 'ﬁarb;.vp:\ 2, or if not paid in that manner, Borrower shall pay fhem on time directly to the
person owed payment. Borrower shall proisptly furnish to Lender all notices of amounts to be paid under this paragraph. If
forrower makes these payments directly, Borro ver s hall promptly furnish to Lender receipts cvidencing the payments, .

. Boevower shall promrpt!y discharge any lico which has priority over this Sccurity Instrument unless Borrower: Sa) agrees in
writing to the payment of the obligation securcd by e licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends a{,ainyst cnforcement of the lien in, ‘egal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the licn; or (c) secures from the holder'o' thic licn an agrecment satisfactory to Lender subordinating the lien to

: Instrument. If Lender determines that any [sact of the [’mpcrl'{ins subject to a licn which may attain priority aver
tivs Security Insirument, Lender may Lg\m: Borrower a rol cc identifying the licn. Borrower shall satisfy the licn or take one or
more of the actions st forth abave within 10 days. of the giving of votice. . )

s. or Property insurasce. Borrewer shall keep (¢ iniprovements now existing or hereafter erccted on tine P;gsfrty
insured a?inst loss by fire, bacards included within tie term “craonded coverage™ and any other hazards, including {1 or
floonl: or_which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that
Levder requires. The insurance carrier providing the insurance shall be chosen by Rorrower subject to Lender’s approval which
shall not be unrzasonably withheld. If Borrower feils to maintain coveiage described above, Lender may, at Lender’s option,
obtain coverage (o protect Lender’s is in the 'Propcng in accordance wich par ra(rh 7.

All issurance policics and renc shall be ncceptable to Lender and cazil u?au e a standard mortgage clausc. Lender shall
have the right to bold the policics and renewals. If Lender requires, Bortov er-shall promptly give to Lender all receipts of paid
ﬁemnms and renewal notices. In the cvent of loss, Borrower shall give'promnt_notice (o the insurance carricr and Lender.

nder may make proof of loss if not made prosuptly by Borrower. . . .

Unless Lender and Borrower otherwise agrec in writing, insurance proceces shall be applied to restoration or repair of the

xerty damaged, if the restoration or repair is economica u{ feasible and Lender's security is not lessened. If the restoration or
repair is not cconcmically fcasiblc or Lender’s wecurity would be lessened, the insuranie proceeds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paic-to” Serrower. If Borrower abandons the
Property, or does not snciver within 30 days a sotice from Lender that the insurance carier has offcred to scttle a claim, then
Lender may coil=ct the insurance proceceds. Lender may use the proceeds to repair or restore the Property or to pay sums

by this Security Instrument, whether or not then due. The 36-day period will begin whii, the netice is given.

Unioss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tho amount of the payments, If
under paragfgix 21 the Property is acquited by Lender, Borrower's right to any insurance palicics ar.d proceeds resulting from
damage 1o the Propesty prior to the acquisition shaill pass to Lender to the extent of the sums secuveZ by this Sccurity Instrument
tmm eiv prior to the acquisitioa.

6. Occupancy, Preservation, Maiatenance und Protection of Property; Borrower’s Loan Applicatlor, Eeaseholds, Borrower
shall occupy, cstablish, and usc the Property s Borrower's principal residence within sixty a]\:s afic. the exccution of this
Sccurity Insirument and shall continue (o occupy the Property as Borrower's principal residence Tor at kcart one year alter the
datc of accupancy. unless Lender otherwise agrees in writing, wnich conscat shall not be unrcasonably withheld, or unless
extennating circumsiances cxist which are beyond Borrower’s control.  Borrawer shall not destroy, damage or impair the
Property, allow the Property tou deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security [nstrument or Lender’s sccurily interest. Borrower may
cure such a default and rcinstate as provided in paragrnlp 18, by causing the action or procccdinﬁ to be dismissed with a ruli
that, in Lender’s good faith determination, pracludes forfeiture of the Borrower’s interest in the Property or othe mmcrsﬁ
impairment af the licn created by this Secunity Instrument or Lender's sccurity interest.  Berrower shall also be in default if
Botrower, during the loan application process, jrave materially faise or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatica) in connection with the loan evidenced by the Note, including, but not limited
to, rc&lucmahons concerning Bortuwer’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leasc. 1f Borsower acquires fec title to the Property, the leaschold
and the foe- titic shall not merge unless Leader ugrees to the merger in writing.

. 7. Protectioe of Lender’s Righis in the Ploperg. If Borrower fails to perform the covenants and agreements contained in
thiz Sccurity Insirumcnt, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
prooeedmg in bankruptcy, probate, for condemnation or forfeiture or to entorce laws or rc%ulanons), thea Lender may do and
m for whatever is nccessary to protect the vilue of the Property and Lender’s rights in the Property. Lender’s actions may

ude pa any sums sccurced by a lien which has priority over this Sccurlts instrument, appearing in court, paying rcasonable
aftorneys’ fees and entering on the Property lo make repairs.  Although Lender may take action under this paragraph 7, Lender
GO s disbursed by Lender under o h 7 shall become aditional debt of

ny amounts disbursed by er under this ap all become additional debt of Borrowcer securcd by this Sccurit
Instrumzm. Unless Borrower and Leader agree &M (?tg{:_r terms of payment, these amounts shall bear interest fro)r’n the date o¥'
disburscment at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment,

& M Insurance. If Lender required mprtﬁagc insurance as a condition of making the loan secured %y this Sccurity
Instrumient, Borrovei suml pay the premiums rc?\urc (o maintain the mortgage insurance in effect, If, for any ccason, the
mongage Hsurance covcg:ﬁc required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtaia coverage substantially cquivalent to the mo ag,‘c insurance previously in cffect, at a cost substantially equivalent to the

usly

et o Bortower of the mortgage insuraace previo in cffect, from an’ alternate mortgage insurer approved by Lender.
Page 20t 4 thoosvo (31}
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% Mnﬂ‘? cquivalcut meeNQ‘lwe;El | Wﬁgn@ @o n&cr cach month a sum equal to
anyugah of the yearly mortgage insurance premium being paid by Borrower when the insurance covesage lapsed or ceased to
“hs in Mect. Londer wall aceept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss rescrve
‘peymesis way no longer be required, at the option of Lender, if mortgage insurance coverage éu;l the amount and for the period
%{ Lender cequires) J:rovrdc. by an insurer approved by Lender in becomes available and is obtained. Borrower shall pay
: premiums required to muintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any writien agriement between Borrower and Lender or applicable law. )
9. Imepection. Lender or its agent may male r=asonablc entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specxci;ymg rcasonable cause for the inspection, | . ]
10. Comdemaation. The procceds of any award or claim for damages, dircct or consequential, in coancction with an
condemnaiion or other taking of any part of the Propesty, or for conveyance in licu of condemnation, arc hereby assigned an

shatl be paid to Lender.
, the proceeds shall be aprlicd to the sums sccured by this Security Instrument,

In event of a total 1aking of the Figpert 1 |
whether or not then duc, with say excess paid to Borrower., In the event of a partial taking of the Property in which hc fggr
y this

market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd i
Security Instrument unmcdmt:hy before taking, unlcss Rorrower and Lender otherwisc aﬂtce_ in writing, the sums secured by this
Securiry Instrument shall be reduced by the amoust of the grocccds multiplicd by the following fraction: (a) the total amount of
the sums securcd immediately before the takmg' divided { (b) the fair market value of the Propesty immediately before the
ukig. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borcower and Lender otherwise agree in writing

] or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemnor offers to make an
uward oc settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is zuthorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the sums accarcd
by this Security Instruricnt, whether or not then due. . Lo .

U Lender and Borrower otherwisc ugree in writing, any application of proceeds to principal shall not extend or
postpone the duc date <( the monthly payments refizrred to in paragraphs 1 and 2 or change the amount of such payments.

i. Borrower Not «eleased; Forgeanm_ ce by Lender Not a Walver. Extcasion of the time for payment or. modification of
amortization of the sums szcured by this S.cc.urit¥3 [nstrument granted by Lender to any successor in interest of Borrower shall
aet operale to reicase the Yotility of the origine] Borrower or Borrower’s successers in interest. Lender shall not be required 1o
commensye procecdings ags.ns! any successor in interest or refuse to extend time for payment or athcrwise modify amortization
of the sums secured by chiz Scourity Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest.  Any foeblprance by Leader in excrcising any right or remedy shali aot be a waiver of or preclude the
excrcise of any right or remedy. . .

. Suecessors and Assigns Boar d; Jolnt and Several Liability; Co-s rs. The covenants and agreements of this Sccun?'
Instrument skall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreemcents shall be joint and several. Aay Borrower who co-signs this Sccurity Instrument but does
pot exceute the Neote: (a) is co-signing tsis Se<urity Instrument only to mortgngc_. grant and convey that Borrower’s interest in
the Property undcr the terms of this Secusity sastruinery; (b) is not personally obligatcd to pay the sums sccured by this Security
Instrument; and (c} agrees thal Lender and =uy olher’ Borrower may agree to extend, modify, forbear or make any
accommodations with cﬁard to the terms of thi. Seiurity Instrument or the Note without that Borrower s conscnt.

12. Loun Charges. 1f the loan secured by (his Sccurity Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so thai the interest oo ¢ther loan charges collected or to be coliccted in connection with the loan
exceed the permitted limits, then: (a) any such loaw clizrge shall be reduced by the amount necessary to reduce the charge to the

rted imit; and (b) aay sums alrcad{l_urllcclc; forn Borrower which excceded permitted limits will be refunded to

rrower. Lender may choose to make this refuna U reducing the pnpcng:l owed under the Note or by making a dircct
puyment to Borrower. ~ If a rcfund reduces principai, the reduction will treated as a partial prepayment without any

prepa{menl charge under the Note. L . L. .
1. Notlces. Any noiicc to Borrower provided for in this Security Instrumcnt shall be given by delivering it or by mailing it

by first class mail unicss applicable law requires use of anothesmsthod. The notice shall be dirccted to the Property Address or
any other addrcss Borrower designates by notice to Lender. Ary rotice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by avice to Borrower. Any nolice provided for in this Sccurity
Instrumcat shall be deemed to have been given to Borrower or Lender when given as provided in this anﬁraph. oL
. 18, Governimg Luw; Severabillty. This Sccurity Instrument shalf be soverned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clavae of this Sccurity Instrument or the Note conflicts with
applicabic law, such conflict shall not affect other provisions of this Securify Instrument or the Note which can be given effect
oué,cthe coaflicting provision. To this cnd the provisions of this SeZarity Instrument and the Notc arc deciared to be
soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the [ote and of this Sccurity Instrument. s

17. Transfer of the Pro or a Beneficial Iaterest in Borrower. If all oi-apy part of the Propesty or any interest in it is
sold or tranafcrred (or if z beneficial interest in Borrower is sold or transferred aarl borrower is not a natural %rsop) without
Lender’s prior writtco consent, Lender may, at its option, require immediate payment in-full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohilited by federal law as of the date of this
Security Instrument. X . . . . . . .

If Lendes exercises this option, Lender shall q:zc Borrower notice of acceleration. Tl ratice shall ﬁ)ro‘ndc a period of not
less than 30 days from the datc the notice is delivered or mailed within which Borrower niust pay all sums secured by this
Security Instramen:. 1f Borrower fails to pay these sums prior to the expiration of this perioa, Lenlsr may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower. .

18. rower’s Right to Reinstate. If Borrower mccts certain conditions, Borrower shall have the ~ight to have enforcement
of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days {or such other prira as atpphcabtc law may
specify for reinstatement) hefore sale of the Property pursuant to any power of salc containcd in this Szcurity Instrument; or (ha
cntry of a judgment criorcing this Sccurity Instrument. Those conditions arc that Borrower: (x:) pays ‘_erder all sums whic
then wouki be due under this Sccurity Instrument and the Note as if no accelesation had occurre ;_(b§ curcs-any default of any
other covenanis or agreements; ? pz{s al! expenses tacurred in enforcing this Security instrument, including, Vut not limited to,
rcasonable attoracys’ fees; {md takes such action as Lender may reasonably require to assure that the tien of this Securit
Instrumeat, Leader’s 1ights in the mpcrt{) and Borrcwer’s obligation to pay the sums sccured by this Sccurity Instrument sha
continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain
fully cffeciive as il no acccleration had occurred. However, this right to reinstate shall not apply in the case of accefcration under

puragraph 17. - . NP .
ag. Sale of Mutz; Change of Loan Servicer. The Motc or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may resull in a change in the catity Sl)tguwn
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the. Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written eotice of the change in accordance with paragraph 14 above and a&)hcahlc law. The notice will state the name and
address of the new Loan Scrvicer and the addsess to ‘which payments should be made. The notice will also contain any other
information required by applicable law. . .
om, ous Substances. Borrower shall not cause or ‘fcmm the presence, use, disposal, sgoragtc, or rclease of any
Hazardous Subsiunces on or in the Property. Borrowe: shall not do, nor allow anyonce clse to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sestences shall not applun thc presence, usc, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uscs and to maintenance of the Progir(y. .

i promptly give Lender written notice_of any investigation, claim, demand, lawsuit or other action by any
goveramcolal or tcguiau)ry agency or private party involving the Property and any Hazardous Substance or Environmental iaw
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any goveramental or regulatory aulhonl{, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a

! necessary remedial actions in accordance with Environnicntal Law.
. § As uscd in this paragraph 20, "Hazardous Substainces® are those substances defined ss toxic or hazardous substances by
: Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petrolcum products, toxic
Fc_stmdcs and herbicides, volatile solvents, materials coataining asbestos or i_’nrqla!dchydchand radioactive matcrials. As used in
thix paragraph 20, “Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety er caviconmental protection.
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