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o g 3 Bazard or Property lnsurance. Borrower shsll keop the emprevementy now eximing cr hereafter erected on
theyPrepecty instired against loss by fire, haiards included within the terfn “eXtended dovernge” and any other hazards,
inclwdtng [loods or flooding, for which Lender requires insurance, This insorance shall be maintained in the ameunts
and for the periods that Lender requires. The insursne: carrier providing the insurance shall be chosen by Borrower
subpct 1o Lender's appeeval which shall not be unreasonably withheld. If Borrower fails to muimain coverage described
ahove, Lender may. at Lender’s option, obtain coverag: to protect Lender's rights in the Property in accordace with
paragraph 7.

Ant usivranee polivies und renewals shall be acceptable to Lender and shall include a stondard mortgage clause,
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Bocrower shall promptly give to
}endes wil receipts of paid premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notice to the
tnsaraice carrier and Lender. Lender may nyske proof of loss if not made promptly by Borrower,

Upless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applicd to restoration or repais
of the Property dumaged. i the restoration or repair is eoonomically feasible and Lender's securiny s not lessened, Hihie
restoration of repair is not economically feasible or Lender’s security would be lessenced, the insurance provesds shall be
appliead w the sums secied by this Security Instrumen:, whether or not then due, with any excess paid to Borrower, |
Burrower sbandois the Property, or does aot answer within 30 days a notice from Lender that the insurance carrier Las
offered 10 settle aClaim, then Lender may collect the insurance proceeds. [ender may use the proceeds to eepair or
restare the Property or:to pay sims secored by this Secucity Instrument, whether or it then due. The 30-day period vill
begin when thie notice 15 g ven,

Unlers | ender and ttariower atherwise agree in writing, any application of proceeds: to principal shall nat extend or
postpume the due date of tie aaonthly payments referred to in paragraphs 1 and 2 or change the amount of the pay mients.,
If uoder parageaph 21 the Frogeety is acquired by Lender, Borrower's cight to any insurance policies and proveeds
restifting from dumage to the Propecty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Securtty Instrument immediaeely nrior to the acquisition,

6. vcupancy, Preservation, Naiatcnance and Protection of the Property; Borrower's Loan Application;
Levsehalds. Borrower shall occupy, establishoand vse the Property as Borrower's principal residence within sixty days
after the exscution of this Security lostruinens and shal! continue to occupy the Property as Borrower's principal
restdence Tor at least one year after the date of géeupancy, unless Lender otherwise agrees in writing, which consent shali
pot te smrzesmably withheld. or unless extenuating creumstances exist which are beyond Borrower's control, Borrower
shail not deotroy, damage or impair the Property, s the Property te deteriorate, or commit waste on the Property.
Burrower <hall be in default if any forfeiture action or procesding, whether civil or eriminal, is begun that in Lender's
good Fuasy jodpment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Securtts Tnsteument or Lender's security interest. Borrowér nay cure such a default and refistate, as provided in
paragrofii '8, by causing the actton or proceeding 0 he dqignissed with a ruling that, i Lender's good faith
determination, precludes forfeiture of the Borrower's ir terest in the Ceoperty or other material impaiement of the lien
created by this Security Instrument or Lender's security interest. Bocrawer shall also be in defaultif Borrower, during
l the donn application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide |ender with any material information) in connection with the loan evidenced by the Note, including, but ot
fimited o, representations eoneerning Borrower's occupaney of the Properiyasa principal residence. If this Security
Insteament is on a leasehold, Borrower shall comply with all the provisions of the'lease, I Borrower acquires fee title to
the Property | th= ieaschold and the fee title shall not merge unless Lender agrees 1 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform-the covenants and agreements
contatned 1 this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the
Property {(suchi as a proceeding in bankruptey, probate, for condemnation or forferture or 1o enforee laws or
| regulstions), then Lender may do and pay for whatever is necessary to protect the vatue otie Property and Lender's
2 rights in the Property, Lender's actions may include paying any sums secured by a Fen which Xas priority over this
: Security [nstrument, appearing in court, paying reasonable ettorneys’ fees and entering on the Froperteto make repaiss,
Although T ender may take action under this paragraph 7, Lender does not have ta do so.

Anay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi:
Scevrity hnstrament. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from tin: date of dishursement at the Note rete and shall be payable, with interest, upon notice from i ender to Borrower
FeguESTing pay ment. '

8. Mortgage Insurance, If Lender required mortgage insurance as 8 condition of making the loan secured by this
Security fostrument, Borrower shall pay the preminums required to maintain the mortgage insurance in effect. H, for any
reson, the morigage insurarce coverage required by Lender lapses or ceases to be in effect, Horrower shall pay the
premiume roguired to obtain coverage substantisly equivalent to the mortpage insurance previously in effect, at a comt
substasaatly equivalent to the cost to Borrower of the mortgage insurance previously in elfect, from an alernate
mortgage nsurer approved by Lender, 1 substantinlly equivalent mortgage insurance coverage is not available,
Borrower shall puy to Lender cach month a sum equal w0 onetwelfth of the yearly mortgage insurance premium being
paid by Borcower when the insurance coverage lapsed ar ceased to be in effect, Lender will accept, use and retain these
puyments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be reguired,
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provided by anmearer approsed by b ewdes agarn beoome s asoiehic .md Coantahied, Hmrmu-: '-‘lmll Py The promiyime:.
required o maintain mortgage insurance neffect, or o provide o ioss reserves untit the requiremend for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspcctiun Lender or 1ts agent may make reasonable entries upon and inspections of the l’mpcrn'. Lender shall
ghve Boerawer notice at the time of or prior to an inspection specifving reasonable cause for the l[lhpCLlll)ﬂ

10. Condemnation. The proceeds of sny award or clatm for damages, direct or consequential, in conne ction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sve horeby
vaagned and shall be paid wo Fender, .

It the event of a ol mking of the Property the proceeds shall be applied to the sums secured by this Seeority
Inntrome nt, whether or not then doe, with any eveess paid 10 Borrower, Tu the event of o partiol taking of the Property in
which the fair market value of the Property immediately before the taking i equal to or grester than the amount of the
same secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise apree
in wrinng, the sums secured by this Security Instrament shall be reduced by the smount of the procesds muitiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fir
market value of theProperty immediately before the taking. Any balance shall be poid to Borrower, In the event of o
partial taking of dhelroperty in which the fair market valoe of the Property immediately before the taking is less than
the amount of the sumesecured immediately tefore the taking, unless Borrower and Fender otherwise agree in writing
or uplens applicable Sass atherwier provides, the proceeds shall be applied 10 the sums secured by this Sceurity
Instesiment whether or st pssums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to
make an sward or settle o caim Tor damages, Borrower fails 10 respond 10 Lender within 30 days after the date the
potice 15 given, ender is authorizZ=d o collect and apply the roceeds, atits nption, either o restaration or reparr of the
Propeety or to the sumes secured by thi© Secunty Instrumene, whether or not then due,

U itens Dender and Borrover otherw/oe agree in writing, any applization of proveeds ta principal shall not extend ar
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
[ray meni,

I. Borrower Not Relessed: ForbearansCy Fender Not a Waiver, Jixtension of the time for puyment or
modification of amortization of the sims secoredy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Tisbility of the vriginal Borrower or Borrower's successors in
iterest, Fender shall not be required th commence proceedings ageinst any suceessor in interest or refuse o extend
ume for payment or otherwice madify amortization nf the zors secnred by this Sccnrity istrument by reason of any
demand made by the origival Borrower or Borrower™s suceesiirsin iterest, Any forbearance by Lender in exerising
sty rght or remedy shall not be g wanver of or preciude the exerdo? of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liabinay; Co-signers, The covenants and agreements
of this Security Instrament shall bind and benefit the successors andia x‘ﬁil..”‘- of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borroser's covenants and agreements shall be | »u. nand several, Any Borrower who e signs
this Security Tustrument but does not execnte the Note: {(3) is cotsigning Hag/Security lustrament oniy 1o MOrTRaRe,
prant and convey that Borrower's interest in the Property under the terms of lhv Security Instrument; (b is not
rersonally obiigated o pay the sums secured by this Secority Instroment; and 4c)agrees that Lender and any ‘uther
Borrower may agree 1o extend, inodify, forbesr or make any accommadations with regaed to the terms of this Security
histrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Secarity Instrument is subject 1o Jaw which sas masimuny Toan
charges, and that law s finally interpreied so that the interest or other foan chavges colleeted o 10 be collecied in
connection withi the loan exceed the permitted fimits, then: (a) any such toan Lh.nr;.,r: shall be sldnced by the amount
neeesary o reduce the charge 1o the permitted limit; and (b)) any sums aiready collected fram” Borrower which
evcerded permitted Timits will be refunded 1o Borrower, Lender may choose tr make thic refund by reducing the
principal owed tnder the Nate or by making o ditect puyment to Borrower, 1 a refund reduces principal, the reduction
witl be treated as a partal prepayment without any prepayment chacge under the Note,

14, Notices, Any notice to Busroner provided for in this Security Instrumentshall be given by delivering it or by
mathing 1t by first class matl unless apphicable law reguires use of another method, The notice shall be directed 1o the
Property Address or sny other address Burrawer designates by notice 1o Lender, Any notive 1o Lender shall be given by
fiit clans mail o Lender's address stated hiersin ar any other address Leader designates by notice to Borrower, Any
notice provided for in this Secority Tnstrument shall be deemed 1o have been given w Borrower or Lender s hen gives
. pron u.kd i thus puragraph.

15 Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the faw of the
puresdicton in wiach the Property in located, In the event thatany provision or clause of this Secanity Instrament or the
Note conflicts with applicabic law, stch conflict shall not affect other provisions of this Security Listroment or the Note
which can be given effect withour the conflicting provision, To this end the provisions of this Seeurity Instrument and
the Note are declared to be severable,
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24, Hiders to thiz Security Instrument, | one or more riders are executed by Borrower and recorded together
with this Security {nstrument; the covenants and agreements of esch such rider shall be incorporated into and shall
pmend and spplement the covesants and ugreements of this Securtty Instrument as if the rider(s] were o part of this
Secuttty tustroment. [Check applicadle ‘xw( :))

L ¥ Adpistabte Rate Rider Condominium Rider (1174 Family Rider

I Ihrndumd Payment Rider Planned Unit Development Rider Biweekly Payment Rider
; " Baltoon Rider [ Rate Improvement Rider __JSecond Home Rider
LA\ AL Rider L Other(s) [specify)

/0

FOW, Burrower aveepts and agreep ty the terms and covensmie contained in this Security
rider(s) esecuted hy Forrower and record: }Ath it

ﬂ"“k GV N

Inagrome ”"Il i arfh
W ifntesnens

{ Q’_{ w_____(Scul)

- / T -Isorpower
AT By

‘ 6/5{//’/4\' (Seat)

e - — ofaFa m. chviio NTr ke “Burruwar

: {Seal) {Szal)

F T Horrowor - T T Qeerewer

WrATE OF ILLINOIS, AOBK  County s
. i
\\’\’\-k ¥ Y\(/L{U\&J \@‘{u’g . a Natary Public iu and for said county and state do hereby

©ogrtify that Joui L CHYLLO end UEBRA M. CHYLLO | N0

, persunally known t me to be the same person(s) whose,
3 same(s} subseribed o the Toregoing imstrument, app-:;—nr::d‘h ore me this day in person, and acknowledged that £hey
; hershe  signed and delivered the smd instrumentas pis ™ free and voluntary act, for the uses and porpmses

“herern ser forth,
' 993
£

Giiven pwder 0 hand and official seal, this 23
- e e

‘-
:‘Q!‘vm
¢ “

My Commis

oA PETHES "
{his lustrusent w ?”C State of Mingte | “OFft .1 SEAL™
@q.rﬁmtu renyon gSJ B sote JESS]CA pETﬁES fored 3014 9/90
Y Notary Putiic, State o Minots
' My Commlssson Expires 71338 |
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17 Transfer of the Property or a Beneficial Interest i Borrower, f ail or any part of the Frogerts or an
nterent in ot s sold or transferred tor if a bencficial mterest i Borrower s sold or transferred and Barrower s ot a
natursl person) without Lender's prior weitten consent, Lender may, at it optici, reguite immediate pay mentan ful) of
all sums secured by this Security Inctromeni, Hovever, this option shall not be excrosed by Lender of asercise o
prohibited hy federal law as of the date of thisSecurity Instrument.

i Lender exercises this uption, Lender shall give Borrower notice of sceeleration. Vhe notice shall provide o period
of not less than 30 duys from the date ine notice 1€ delivered or matled within which Rortower must pav sll sums secured
by this Security Instrument. If Borrower fads to pay these sums prior 1o the expiration o, thie period, Lender mug tavoke
sty remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right ta Retnstate. I Borrower mects certain conditions, Borrower shall have the right to hine
enforcement of this Security Instroment discontinued at any time prior 1o the earlier of - (a) § days (or such other periad
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
this Seeurity lnstrument: ar (b) entry of a judgment enforcing this Security Instrument, Those coaditions are tha
Borrower: (u) pays ender all sums which then would be due under this Security Instrument and the Nate as il ao
aceeleration had ocCurred; {b) cures any default of any other covenants or sgreements; (¢) pays all expenses incuered
pnforcing this Securay Instrument, including, but not limited o, reasonable attorneys’ feess and (d) takes such dction i
I ender may rensanadlyvequire o assure that the lien of this Secanity Instrument, Lender’s rights in ihe l’ruprm and
Horrower's obligation #pGs the sime secured by this Security Instroment shall umlmm unchanged. Uponremsiatement
by Borrower, 1his Security Tosirment and the obligationg secured hereby shall remain fully effective asif no acecderation
had ovevrred, Howeter, thiserphie o reinstate shall notapply in the case of acceleration under parageaph 17,

i9. Sale of Note; Chauge of 1.oan Servicer, The Note or g partial interestin the Note (tugether with this Securtty
Instrument) may be sold one oreaor: imes without prior potice 1o Borrower, A sale may resslUriea Change in the enti;
(knows a5 the "Loan Seevicer™) that dolf=ess monthly payments due under the Nate and this Seeurity Tustrimeny, There
also may be one or more chenges of the'hoan Servicer uneelated to u sale of the Nate, I there is a change of the Toan
Servicer, Borrower weil be given wrinten nefice bf the change in sccordance with puragraph 84 uabove wd upplicabie L
The notice will state the name and sddress of 11 new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informationdeguired by upplicah]r faw

20. Hazardous Substances. Bourrower shall wsicanse or permit the presence, ase, disposal, storage, or release of
any Hazardous Substances an or in the Property. Borrowsshal] not do, nor allow anyone else to do, anyting alfeciing
the Property thatis in violation of any Eoviconmental Law, The preceding two sentences shall notanply o the presence,
ise, or storage on the Property of small quamtities of Jagzaetous Substances that are generally recognized 1o be
appropriate to nermal residential uses and to maintenance of thé Property.

Jorrower shall promptly give Lender written notice of any investzation, claim, demand, lawsuit or other action by
sy povernmentsl or reguletary ageney or privide party involviig dhe Property and any Hazardous Substance or
Fovironmenta! Law of which Borrower has actual knowledge. If Boriower leacns, or s notified by any governmental or
regulstory authority, that any remosai or other remediation of any Hizardows Substance affecting the Properny &
nevessary, Borrower shall promptly tiuke sll necesssry remedial actions i aceasdance with Environmental faw,

s used in this paragraph 20, "Hazardous Substances™ are those substances defined as tovic or hazardous subs taivee
by Envieonmental FLaw and the following substances: gasoline, kerosene, other flamimable or toxic petrolenm produoct:,
toxic pesticides and herbicides, volatile solvents, materials comaining ashestos or Tormaldehyde, and radioactine
materials, As used in this saragraph 20, "Envicoumental Law ™ means federa) laws and Taows wfehe jurisdiction where tie
Property 15 located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borroses and Lender Further covenant and agree as follea s

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acreleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not pricTio accelerstion
under paragraph {7 unless applicable faw provides otherwise). The notice sholl specify: (a) the defautt; (b) the
action required to cure the default; (c) a date. aot less than 30 days from the date the notice is grven to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
specilied in the notice may result inacceleration of the suens secured by thisSecunity Instrument, foreclosm
by judicial proceeding and sale of the Propecty. The notice shall Turther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of o defanlt
or any otier defense of Borrower to aceeferation and farectosure, If the default is not cured oa or befare the
date specified in the notice, Lender, at its option, may require immediste pgyment in full of all sums secured
by this Security Instrument without further demand and may foreclase this Security Instrument by judicial

‘procceding. Lender shall be entitled to colfect all expenses incusred in pursuing the remedics provided in this

paragraph 21, including. but not limited to, reasonable attorneys” fees and costs of titleevidence.

22, Rejease. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Sevurin
Istrument without charge o Borrower. Borrawer shail pay any eecordation costs.

23. Waiver of Homestead. Borrower waivesall eight of homestead exemptionan the Property.
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