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ASSTGNMENT OF RENTS AND LEASES
{ BORROWER and BENEFICIARY)

THTS ASSIGNMENT 18 made jointly and saverally on
senptemher 18, 1992 by and among CHICAGO TITLE AND TRUST
COMPANY, an T1lincois Corporation, not personally, but as
Trustea under Trust Agreement dated July 1, 1988, and known
as Trust Number 1088623, whaose mailing address 18 111 W,
washingron Straeet, Chicago, Illinois, 60602, ("Borrower”™) and
1750, Inc., whose address 18 1760 N. Wolcott Aveanue, Chicago,
itVinois  B0O6?2?2, ("Beneficiaries”), to MANUFACTURFRS HANK, An
[1linois Banking Corporation whose mailing address is 1200 N.
Ashland Avenue, Chicago, T1linois 60622 ("Assignae’).
Borrowor and Reraficiarias are hereinafter collactively
called the "Assighor”. BRaneficiarias own one hundred percent
{100%) of the heneficial interest under said Trust Agreement.,
tut have no lagal cr equitable interast in the Pramisas

hareinafter described;
WITNESSETH

Assignar, for good and valuable consideration, the
recaipt. of which is heraby ackhovledged, does hereby bhargain,
sall, tranafer, assign, convay, set ovar and deliver unto
Assignee all rights, title and intarest of the Assignor and
each of them in, to and under all imases hereinafter entered
into, affecting the Framisas, descriocad in EXHIBIV "A”
attached herato and made a part harecf ("Premises’)

( 1ncluding those leagas, if any, dascribad on the SCHEDULE OF
| EASFS attached hareto and made a part heraaf as Fxhibit "B")
and all guaranties, amendments, extansions and ranewals of
said leasas and each of tham (all of which ara nareinafter
collectively called tha "lLesses”) and all rantg, incoms and
profits which may now or hereafter be or hecoma dur or owing
under the lLeasas and each of them, or on ascount oi_Lha use
of the Premisaes.

This Assigrmant is made for the purpose of
saCUring:

A. The payment of the Indabtaedness (including any
axr-as10ons and renewels thereof ) evidanced hy a cartain
PROMTSSORY NOTE of Barrower of even date hargwith in the
principal sum of $700,000.00 (tha "note”) and securad by a
certain MORTGAGE, SECURITY AGREERMENT AND FINANUING STATEMENT
{ "Mortgage” ) af Borrowar of even date herewith, encumbaring

t.he Pramises; and

///’/—/
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B. The payment of all othar sums with interast
tharaof bacoming due and payable to Assignee under the
nrovisions of the Mortgage and all other instruments
constituting sacurity for the Note; and

C. The parformance and discharge of each and every
iarm, covenant. and condition of Borrower contained in the
Mote, Mortgage and in al!l other instruments constituting
secur ity for the Nota.

Assignor covanants and ugrees with Assigree as
follows:

1 t.hat thera is no present lease of the premises
not Tisted on. cthe Schedule of .eases;

2. That the nola ownarship of the entire
landlords' interas?y in all Leases hersinafter entered i1nto
will be vested in Boi'rower or Renaficiaries, ar both of them.
Borrower (and Beneficiur es) have not, and each shall not:
(a) perform any act or axesute any other instrument which
might pravent. Assignee frow fully exarcigsing its rights under
any term, covenant or condition of this Assignment; (b)
axacute any assignment or pladps, of rents, incoma, profits
on any !eases hereinaftar anterad into, except an assignment
or pledge securing the Indebhtedness secured heraby, exacuted
tbv Chicago Title and Trust Company,” 4n Ii1linois Corporation,
not. parsonally but as Trustee under Trugt, Agreement daraed
July t, 1386, a/k/a Tr. No. 1018623 (Agsignor) and
Manutacturers Bank (Aesmignea), to secure tona paymant. ot A
Note datad Saptember 18, 19€2, executed by ‘Assignor” to
Manufacturers Rank and all otheor amounts becoiring dua from
Assignor to Assignee undsr the first mortgage daved September
18, 1997, in the original amount of $700,000.00; (=) Accept
any payment. of any installiment of rant more than thirty (30)
days before the due agate thereof; or (d) make any lease of
the Premises excapt for actual occupancy by the tenant
thereunder.

3. That each of the Leases listed on tha Schadule
of teases or hereinafter entered into will be valid and
anforceable in accordance with its terms and ncne will have
hean alteread, modifiad, amended, terminated, cancelied,
renewad or surrendared nor will any term or condition tneraeof
be waived in any manner whatsoevar, except as approved in
writing by Assignee.

4. That, without tha prior written approval of the
Assignee, which consart shall not he unreasonably withhald
none of the Leases shall be altered, modified, amendad,
terminated, cancelled or surrendered, except in the ordinary
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course of business and only in the event such act.ion does not
have a material adverse effact on the oparation of, or the
irant2? itncome from, the Premigses, nor shall any term or
condition thereof be waived.

5. That. Assignor will fulfill and perform each and
evary covenant. and condition of each of the lLeasas by the
landiord thereunder to be fulfilled or performsd and, at the
sole <cost and expense of Asaignor, enforce (shert of
termination of any of the Leases) the performance and
obsarvance of aeach and every covenant and condition of all
such leasas by the tenants thereunder to he performed and
observed.

6. " That Assignor shail give prompt notice to
Arsignea of each intice recaived by Assignor or any of tham
claiming that a dafault has occurred undar any of the lLeases
on the part. of the landlord, togethar with a complete copy of
each such notice.

7. That mach or the Leasasa shall ramain in full
force and effact irteaspective-of any marger of tha intarest
af any landlord and any tfanant under any of the leases.

8. That, without Assigries’'s prior written consent
in sach case, Assignor will not sufiar or permit any of the
teasas to become subordinatia to any  lian other than the lien
nf the Mortgages, this Assignment and ganoral real astate
taxes not delinquent.

9. That this Assignment is absoiuts and is
effective immediately; however, until notice 1is_sent by
Assignae to the Assignor in writing that an evant of default
has occurred under the Not.e or under any othar inatrument. at
any time cconstituting security for the Note and has (ot been
cured witihiin the applicable cure periods (an "Fvent OFf
Dafault”) (each such notice is harasaftar called a "Notica"},
Assignor may receive, collect and enjoy tha rents, incona and
profits accruing from the Premises.

1C. That if any Fvent of Dafault occurs at any
time, Assignea may (at its option after sarvice of A Notice)
raceiva and collact whan due all such rents. incoma and
profits from the Premises arnd under ary and all Leasas of all
ot any part of the Premises. Assignee shall thareafter
continue Lo receive and collect all such rants, income and
profits until such event of deftault is cured and during the
pendency of any foreclosure proceedings, and (if there is a
daticiency) during the radenption period (if any).

OKRTIIVZEE




-FNIRST AT WMH-FTI{J

UNOFFICIAL COPY




UNOFFICIAL COPY,

i

\J‘«

&

11. That Beneficiaries herehy irravocably appoint
Assignee its true and lawful attorney-in-fact, with full
powar of substitution and with full power for Assignee 1n its
own name and capacity or in the name and capacity of Assignor
(from and after an Event. of Default and the sarvice of a
Notice) to demand coliect, receive and give complets
acquiiivances for any and 811 rents, income and profits
accruing from tha Premises, and at Assignee’s discretion to
file any zlaim or take any nther action or proceading and
make any settlement of any claims, in its own name or in the
nama of Ass . gnor or otherwise, which Aasignea may deam
nacassary or-dsasirable in order to collect and anforce tha
paymant. of the rants, incoms and profits. All present and
future tenents ot the Premises are harabhy expresaly
authorizad and divected (from and after an Event of Default
and sarvice of a Not: ce) to pay to Assignee, or to such
nominea as Assignee niay-designate in a writing delivered to
and receivaed by such tenznts, 2il amounts due Assignor or any
of them pursuant to the re=ces. All present and future
tenarts are further expressly-authorized and directed to rely
on notices from Assignea and shall have no right or duty to
inquire as to whether any aven’. of default has actually
occurred or is then existing. Al) presant and futura tenants
ara axpressly raliaved of all duty, Yiability or obligation
t.o Assignor and each of tham in respact of all payments sa
made to Assignee or such nomingae.

12. That after an IFvant of Defauil and service of a
Notica. Assignee is hareby vested with fuli. prnwer to use all
measures, 'egal and aquitable, deemed by it nacessary or
proper to enforce thig Assignment and to collect the rents,
income and profits assigned hereunder, including ‘ha right of
Assigneae or its desigree to enter upon the Premises, or any
pari, thereof, and take possession of all or any part/aor the
Promises together with all personal property, fixtures,
documents, books, recards, papers and accounts of Assighor
and each of them relating thereto, and may exclude the
Assignor and 1.8 agants and servants wholly therafrom.
a=nignor heraby grants full power and authority to Assignee
to exercise all rights, privilages and powars herein granted
at. any and all times (artter an Event of Defaultf and service
of a Notice) without further notice to Assignor, with full
powar to use and apply all of the rents and othar income
harain assigned to paymen*t of tha costs of managing and
oparating the Pramises and to pavment of all Indebtedness and
liability of Berrower 1o Assignee, including but not 1imited
to:  (a) the payment of taxes, special assessmants, insurance
premiums, damage claims, the costs of maintaining, repairing,
rabuilding and restoring the improvements on tha Premises or
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of making the sama rantable, reasonable attornay’'s feas
incurred in connection with the enforcamant of this
Assignment; and (b) principal and interest payments due from
Raorrowar to Assignee on thae Note and the Mortgage; all in
such aorder and for such tima as Assignae meay detarmina.

13. That. Assignee shall be under no abligation to

exaercise or prosacute any of the rights or claims asaigned to
is heraunder or to perform or carry out any of the
ohligations of ary iandliord under any of the lLeases.
Assignae dr<, riot hereby assume any of the liabilities in
caonnactigr with or arising or growing out of the covanants
and agreawceivs of Assignor or any of tham under any of the
l.ensas.

14. 7 hat Assignor hereby agrees to indemnify
Asaignee and to hoid Assignee harmless from any liabitity,
lnas or damage inclucding, without. limitation, reasonahle
attaorneys’ feas which mny or might bea Tncurred by Aasignee
under the Leases or by reason of this Assignmant, and from
any and all claims and darends whatsoevar which may be
asserted ayainst Assignee by reason of any allegad obligation
or undertaking on its part to parform or discharge any term,
covanant, or agreament contained in any 0of the |easas, except
any liability, loss or cdamage oriclaims or demands resuliting
from Assignee’s own actions or gross negligance.

156. That this Assignment. snall-not operate to place
rasponsibility for tha control, care, managament or repair of
the Pramises, or parts theraof, upon Assigiee, nor shall it
operatre to make Assignee liable for the performance or
ohaarvance of any term, condition, covenant O agreement
containad in anv of the Leases, or for any waste of the
Premises by any tenant under any nf the Laases or any other
person, or for any dangerous or defective conditicn 4T the
preamigses or for any negiigence in tha management, upkean,
repair or control of the Pramises resulting in loss or
injury or death to any tenant, occupant, licensae, emplavas
or stranger, other than as a result of Assignee’s own
actions.

16. That Assignee may: (a) take or release othar
sacuricty; (b) release any party primarily or secondarily
liablae for any of the Indebtedness secured heraby; (c) grant
axtensions, renewals or indulgances with respact. Lo such
Indebtaunass; and (d) apply any other security tharefor held
by Assignee to the satisftaction of such Tndaebtedness; in each
care without prejudice to any of Assigree’'s othar rights
hereundsar or undar any other security given to secure the
Indsbtednass securad haraby.
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17. That Assignee may, at its option after
raaconable natica to the Assignor, although it shall not be
ohtigated to do s0, parform any l(ease covenant for and on
hehalf of the Assignor and each of tham, and all monies
expendad in so doing shall be chargeable to the Borrowar,
with intarest thereon at the rate sat forth in the Notaes
anplicahla to a pariod whan a default axists uncar tha Notes,
and shall be added to the Indebtedness securad hereby, and
-ghall he immadiately due and payable.

18. That waiver of, ar acquiescence hy Assignea in,
any defauiy by the Assignor, or failure of the Assignea to
insist uporn strict performance by the Assignor of any
cavenant., cordition ¢cr agreement in this Assignmant or
athearwise, shall not constitute a waiver cf any subsequent or
other default or Tailura, whether similar or dissimilar.

19. That thke rights, remadies and powers of
Assignee under this ssgignment. are cumuiative and ara not in
treu of, but are in addirion to, all other rights, remedies
and powers which Assignee has under the Notes and all
instrumants constituting security for the Notes, and at law
and in equity.

If any provision contairaed in this Assignmant or
1ts application to any person or circumstance is to any
extent, invalid or unanforceable, the remainder of this
Aszsranmant and the application of such proavisions to persnns
ar circumstance (othar than those as to which it is invalid
or uhenforceable) shall not be affected, aic each tarm of
this Assignmant shall be valid and enforceah’s to the fullest
axtent, parmitted by law.

fach Notice given pursuant. to this Assignmant shall
he sufficiant and shall he deemed served upan parssail
delivary or upon the third day after deposit in the meils if
msiled postage prapain, certified or ragisterad mail, return
racaipt. requestad, to the addresseas provided in tha Note. or
to asuch other address as a party may indicate in writing by a
Nolice th accordance herawith,

The term “"Assignor", "Assignee”, "Borrower” and
"Banericiaries” sha’l be construed to include the heirs,
personal represantatives, successors and assigns thereof.
The gender and number used in this Assignment are used as a
refarence tarm only and shall apply with the same effact
whaethar the parties are of the masculina or feminina gender,
corporate or other form, and the singular shall likewise
include tha plural.
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This Asaignment may not. be amended, modified or
changed nor shall any waivar of any provisions hereof be
affective, except only by an instrument. in writing and signed
by the party against whom enforcemant. of any waivar,
amendment., change, modification or discharge is sougnt.

THIS ASSIGNMENT is executed by Borrower, not
persorally but as Truatee as aforesaid in the exercise of the
powei2nd authority conferred upan and vested in it as such
Trustes fand each of the undarsigned hereby warrants that
each possezses full power and authority to execute this
instrument) .~ Borrowsr shall hava no liability or ohligation
peraonally hessunder, all such liability and obligalion being
wzived by Assighee.

IN WITNESS WHEREOF, tha said Assignor has caused
this instrument to be-xigned and sealed as of tha data first
above writien.

CHTCAGO TITLE AND TRUST COMPANY,
An 111linois Corporation, not
petaonhally, hut as Trustee,

ATTEST/:/N‘ ‘ /}G afovesaid
/// .

1ts: 55T, SECRETARY

17850, INC.

\ )
ANN / N

\\\I,?«"w9 (\\ L\ _AMJU v

Jack] Keismah J\Prasidant

ATTEST: BY:

T— r—

r

« Alofin H. Rust - Secretary

'l‘,‘./"j[‘
This instrument was prepared by:
Irene Ford
Manufacturers Rank

1200 N. Ashland Avenue

‘Chicago, Tilinois 60622
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STATE OF IL!IINOIS )

Y &8
COUNTY OF COOK )
1, 4 S 2900 & , a Notary Public 1in
and for said County, “'i.p 1t,t%_,e'. éc&‘af.a aforesaid, DO HFRFBY
CEFRTIFY that SUGAH Tawi .0 Vice President. (Trust

Zind -

Officar) and (abarelle (20455 , Assistant-Trust
OFfFiGCar of CHICAGO TITLE AND TRUST COMPANY, A Corporation of
T11inois, not personally, but as Trustee, known to me to be
the sama nersons whose names are subscribed to the forsgoing
instrumen’-as such Vica-Prasident., (Trust Officear) and
Assistany J -ust Officer, respectively, appeared before me
this day ir. narson and acknowlaedged that they signed and
delivered tha said instrument as their own free and voluntary
act and as tha free and voluntary act of said Trustee as
aforaszia, for'the usea and purposes therein set forth; and
tne saild Aasistanc-Trust OfFicer then and there acknowledged
thet said Assistarnt-Trust OFfficer, as custodian of the
corporate seal of saiGg Trustee, did affix the saal of said
Trustee to said instiument as said Assistant-Trust Officer’s
own free and voliuntary  act and as the free and vcluntary act
of said Trustea as aforssaid, for the uses and purpases
therein set forth.

GIVFN under my hand and Notarial Seal this i18th day

Saptemnber, 1992.
ed. L sy

Notary Piblic

i e My Coamission Expires:
“OFFICIAL SEAL"
Alda Di Mayo
Notary Pulic, Staie of (Binois
© My Commassian Expires 5/10/%4 -

0819v2ZL6
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STATE OF TLLINOIS )
} 8§
COUNTY OF COOK |

’
. [
1. C?),é{Ldt&__gg;:VQL4>441_,, a Notary Public, in

and for said County and State, do hareby certify, that

Jack Keisman, Prasidant. of the 1750, Inc., and John H. Rust,
Sacratary of said Company, parsonally krown to me to be the
same persons whose namas are subscribed to the foregoing
ingtrumeny. as such Prasident and Secretary, respactively,
appearaed tefore mt his day in person and acknowledgad that
they signed ard deliverad the said instrument as their own
frae and volurcary scxt and as the free and voluntary act of
said Company, -for the uses and purposes therein set forth:
and the said Secretarv “hen and there acknowleldged that said
Sacretary as custodiar.of the corporate seal of said
Company, did affix tie corporate seal of said Company to said
instrument., as said Secrntary’s own free and voluntary act
and as the free and voluhtary uct of said Company, for the
uses and purposas therein sat forth.

GIVEN under my hand ead Notarial Seai this 18th

rnay of Saptember, 1992.

7 __Notary Publiz

My Commission Expires:

PSSP PPN S s TN
1 ™ —'EF' F*r 1 F’__‘ﬁ',’:,_‘ML..:.J SUTEEE——
RENE FORD
NOTARY PUBLIC, STATE OF LLINOK
MY CLNMISSION EXPREE 11101004 §
ad
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EXHIBIT A

Rt s i

lLega! Description

FARCED 712 Lots 1 to 10 both irclusive, and a strip of land
24 faat s widrth by 80 feat in length (formerly an Allaey now
vacated) 1yra3 batween tha Wast Line of said Lot 5 and tha
Fast Line ot sa’d Lot 6, and baundad on the North by the
North lina of Said Lots § and 68 extended and on the South by
wna South Tine of said Lots 5 and 6 extendad, all in F.
Randolpn Smith's Suoegivision of Block 37 in Sheffiald's
Addition ho Chicago 1rd 8ection 31, Tawnsghip 40 North, Range
14, Fast of the Third Principal Maridisn, in the City of
chicago County of Cook arsd State of T1linois. *x

PARCFL 2. otgs 65 and 66 in Rlock 37 in Sheffialds Addition
to Crhicago in Section 31, Towhsnip 40 North, Ranga 14, Fast
of the Thaird Principal Maridian, )in Cook County, T1linois. xx

PARCFL 3: Lot 67 in Biock 37 in ¥.R. Smiih's Subdivision in
ghaffields’ Subhdivision in the Wast /2 of the South 1/? of
the South Fast 1/4 of Section 31, Townshin 40 North, Range
14, Fast of the Third Principal Meridiar, in Cook County,
T1linors. xx

Zommonly known as: 1750 N. wolcott Avenue
1745-47-49 N. winchester Avenue
Chizago, I1linois 60622

PIN $14-31-417-001/002-0000 (1750)
14-31-417-003/004-0000 (1747-49)
14=31-417~005~0008 {1745)

1 15] 8 ) oA M
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EXHIBIT B

o ey

Schedysie of Laasas

A17.0f the rents, issues and profits now due ang
which may hareafter become due, whether during or
after the term of our Note, under or by virtua of
any leasc, whather written or verbal, or any letting
of or any agresment for the use of occupancy of any
part. of said.proparty heretofore or hereaftaer made
or agreed to, ir-heing the intention of the Assignor
to hereby estanlicn ar absolute transfer anag assign-
mant. to Assignee of =211 such leasea and agreements
made or agraed to hy tna undersigned or by the
Assignee under tha pove's herein granted and of all
the avails thareof.
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RETURN TO:
MANUFACTURERS BANK
1200 N. ASHLAND AVE,

CHICAGO, WU 60622
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