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" THIS MORTGAGE £ Sexurity instrument’) isgivenon March 29, 1993 .. The mortgagoris

LGA FIGNRAN, A SIAGLE WOHWAH, MEVER MARRIED

+

: | o (‘Borrower’),

4

This Securlty Instrurant is ghver CIBANCNEY , o

which is arganized and existing under the lewe of THE UNITED STATES OF AMERICA , and whose address is

830 E. HWIGGINS RGAD, STZ. 111H, SCHNAUMBURG, IL 60173-4792 ("Lender”).

Borrower owes Lender the principal sum ol s/ fty Six thousand Seven Hundred Decllare

sad no/i6u Dollars (US.$ 56,700.00 ). This debt is

evidenced by Barrower's note dated the same dite s this Securlty instrument ("Note”), which provides for monthly

raymnis. with the full debt, if not pald earfler, due eix! payableon Aprt! Y, 2000 . This Security

nstrument secures to Lender: {a) the repayment of i.2-dabt evidenced by the Nota, with interest, and all ranewals,

extenskons and moditications of tha Note; (b) the paymu' of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrumant; and (c) 'he redormance of Borrowsr's covenants and agreements |

under this Security Instrument and tie Note. For this pumosc, Barmower does hereby mortgage, grant and convay to

Lmdew";g fcliowing described property locatyd in cool

County, ffiinois: oAReEL 1l : | s .

AT AR L Jwrr WUMBER 153 AS DELIREATED ON SURVEY OF A PART OF THE RAST § ACRES OF THR WEST

1/2 OF THR SOUTH RAST 1/4 OF THR SOUTH WEST (/4 OF SRCTION 10, TOWNSHIP ¢1 NORTH,
RANGE 12 EAST OF THE THIRD PRINCLFAL MERIDIAL, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM OWNERSKIP UMADE BY PIRST ARLINGTON
SATICNAL BANK OF ARLINGTON KEIGHTS, ILLINOIS, A A nPSTONAL BANKING ASSOCIATION,
AS TRUSTSBE UNDER TRUST AGREEMENT DATED MARCH 26, 1972 A¥D KNOWN AS TRUST NUMBER
A-227 RECORDED IN THE OFFICE OF THE RECORDER OF DZEDS UF COOK COUNTY, ILLINOIS,
IN MAY 31, 1372 AS DOC'MENT NUMHER 2192022¢; AS AMENDED I'ROP. TIMB TO TIME;
TOGETHER WITH ITS UNDIVIDED PRRIENTAGE INTERBST IN THE COMXN BLEMENTS

) Y 2 P o
PARCEL 2: 9321:245
ZASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FLRTH IN ‘
DECLARATION AND GRANT OF BASEMENTS DATED APRIL 25, 1972 AND RECORDGS UAY 8, 1972 :

. AS DOCUMENT 21882967 JWND AS SET FORTH IN DEED FROM FIRST ARLINGTON NA(INAL BANK

09-10- QF ARLINGTON HEBIGHTS, ILLIROCIS AS TRUSTRE UNDER TRUST NULMBEBR A-227 TO BLSIE
PASLOW DATED NOVRMBRR 20, 1972 AND RECORDED DRCRMBER 14, 1972 AS DOCUMERNT
23158099 POR INGRRSS AND EGRES! IN CCOK COUNTY, ILLINOIS

mnmstnea\lulvwv' W wn u-"'vnuw 1AL E L N » 053_ 'L""‘Es ) *
Street] 1Giy)
lilnois 60016 {"Property Addtess");
{2p Cods) )

~ TOGETHER WITH all the Improvements now or hereafter erected on the p , and all easements
appurterances, and fodures now or hereatter a part of the property. All raplacem?and additions shall also be
coverad by this Security Instrument. All of the toregoltigy is referred to in this Security Instrument as the *Property.*

. BORROWER COVENANTS that Botrawer s lawfully selsed of the estate hereby conveyed and has the right to
v, gt comey ey e oy e o oo o
! wartants and 4 ge Yy eta roperty against all claims and demands, subject to any

Sv2avzee
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THIS SECURITY INSTRUMENT combines unifarm cavanants tor national use and non-uniform covenants with
limited variations by juriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Bcrrower shall promptly pay when due

:we principal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to appilcabie taw or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds®) for: (a
yearly taxes and assessments which may attain priority over this Sacurity instrument as a lien on the Property; (b) yearly
lsasshold payments cr ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) :
yearly flood insurance premiums, # any; (e) yeary mortgage insurance premiums, if any; and (f) any sums payable by
Bormower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ftems are called "Escrow itema.” Lender may, at any time, collect and hoid Funds in an amount not to
axceed the rnaximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account &
under the fadera! Fiaal Estate Settlemerrt Procadures Act of 1974 as amended from time to time, 12 U.S.C. §2601 at X
saq. CRESPA"), ‘unizas another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect &
and hold Funds In 2.1 2mount not 10 exceed the lesser amount. Lander may estimata the amount of Fundsdueonthe )
basis of current data an reasonable estimates of expendiiures of future Escrow liems or otherwise in accordance with
applicable law. N

[N

The Funds shall e hekt.ii1.2n institution whose deposits are insured by a federal agency, instrumentaiity, or entty  wa
(including Lender, i _ender Is 81:ch an institution) or In any Federal Home Loan Bank. Lender shall apply the Fundsto (3
pay the Escrow ltems. Lender ms 1ot charge Borrower for holding and applying the Funds, annually analyzing the
asCrow account, or varifying the Escrow Items, unlees Lender pays Borrower interest on the Funds and applicable law
rermna Lender to make such a charge. *«uwever, Lender may require Borrower to pay a one-time charge for an
ndependant real estate tax reporting servica weed by Lender in connection with this (oan, uniess applicable law
provides otherwice. Unless an agreement is. marta or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnii\ar nn the Funds. Borrower and Lender may agree in writing, however,
tha! interest shall be paid on the Funds. Lender s/’ niva to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc (e purpose for which each deblt to the Funds was made. The
Funds are pledged as additional securky for all sums secune by ihis Security Instrument.

It the Funds held by Lander exceed the amounts pertiittsd to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the requive: ronts of ap;iz:a e law. It the amount of the Funds held T
by Lender at any time is not sufficierst to pdy the Escrow Items w2 due, Lender may so notify Borrower in writing,

and, In such case Borrower shall pay to Lender the amount necess?/v (o maxe up the deficiency. Borrowsr shail make

up the deficlency in no more than iweive monthly payments, at Lendar’s ole discretion.

Upon payment In full of all sums secured by this Security instrumant, Lander shall promptly refund to Borrower any
Funds held by Lender. If, under peragraph 21, Lender shall acquire or seli the F:operty, Lender, prior to the acquisition
or sala of the Propesty, shall apply any Funds haid by Lander at the :ime of acq.'s'tion or sale as a credit against the
sumsg securad by this Security Ingtrument.

3, Application of Prymsnts. Unless apyiiczble law provides otherwise, all payr wenis recelived by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Not?, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late charg.s Gue under the Note.

4. Charges; Lieng. Borrower shell piy all taxes, assessments, charges, fines and imposie:i2 aftributable to the
Property which may atiain over this Security instrument, and leasehold payments ot grosv. rents, if any.
Berrower shail pay these :g:tions in the manner provided in paragraph 2, or ¥ not paid in that manc.ar, Borrower shail
pay them on time directly tc the person owod payment. Borrower shall promptly fumish to Lender all ct.ces of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to
Lender raceipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agroes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in

good faith the llen by, or defends against enforcement of the lien in, legal pfoceedln?s which in the Lendset's oplnion
operete to prevent the enforcement of the lien; or (c) sacures from the hosdar of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. if Landar determines that any pait of the Property is subject to
a llen which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying the lien.
Borrower shall satisty the llen or take one or mare of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now exisﬂnp or hereafter erected on the
Property insured sgainst loss by fire, hazards included withir: the tem "axtended coverage and-any other hazards.
including floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrgasonably withheld. If Borrowss fails to maintain coverage described above,
Lendser may, at Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. , ,

HLINOIR—BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY " FORM 3014 9/80
.1§C/CMOTIL//0491/3014(9-90)-L PAGE 2 OF 6




UNOFFICIAS'L’.},QQBAMIO.:NQH'&J

Ail insuzanca policies and rengwals shall be: acceptable to Lender and sheli inciude a standard mortgage clause.
Lender shali have the right to hold the palicies ind renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
insurence carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Bnrrower otherwise agree in writing, insurance procaeds shall be applied 10 restoration or repair

of the Property damaged, if the restoration or repeiir is econornically feasible anvi Lender's security Is not lessened. ifthe

restoration: or repar is not aconomicalty feasible cr Lander's security would be lessened, the insurance procesds shall
be applied 10 the suns secured by this Security Irstrument, whether or not then due, with any excess paid to Borrower.
i Borrower ghandcns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sattie a claim, then Lender may coliact the insurance proceeds. Lender may use the proceeds to repair
or restore the Propenty or to pay sums secured by this Securily instrument, whether or not then dus. The 30-day period
will begin when the notice is given.

. Unfess Londe: and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dats-of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the
paymenis. If undar paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting froni damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured Ly this Security hcranent immediataly prior to the acquisition.

. 8 Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borower shall occurv, establish, 1ind use the Property as Borrower's principal residence within sy days
after the execution of this Securlty Instrment and shall continue to occupy the Property as Borrowar's principal
residenca for at least one year after tha e a of occupancy. unless Lander otherwise agrees in writing, which consent
shall not be unraasonably withheld, or urkess 2enuating circumstances exist which are beyond Borrawer's control.
Sorrower shail not destroy, damage of lmpaur thiy Property, allow the Property to deteriorate, or cominit waste on the
Property. Borrower shall be In default if any foridure action or praceeding, whather civil or criminal, is begun that In
Lender's good faith judgment could result in foneture of the: Property or otherwise materially impalr the lien created by
this Security irstrument or Lander's security interesi. Zarrower may cura such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to e dixmissad with a ruilng that, in Lender's good faith
determination, preciudes forfeitura of the Borrower’s inter ist ki the Property or other material impairmant of the llen
created by this Securiy Instrument or Lender's :security inter7.sL Borrower shall also be in default if Borrower, during the
Inan appiicution process, gave materially taise ¢ inaccurate Information or statements to Lender (or talled 10 provide
Lender with any material information) In connection with tha loaraianced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Property 2s 7 principal rasidence. If this Security instrument is
on a leasehold, Borrower shall comply with 8l the provisioris of the leusa.-if Borrower acquires fee title to the Property,
the leasehoid and the fee titie shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property. If Eiorrower lalis to peifoem the covenants and agreements
contained in this Security Instrument, or there ks a legal proceading that may signifcantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfekurs or to enforce laws or

lons), then Lender may do and pay for vihatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may intiuds paying any sums sacured by a tien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Froperty to make
repairs. Alihough Lender may take action under this paragraph 7, Lander does not have to da sz,

Any amounts disbursed by Lender under this paragraph: 7 shall become additional debt of Bo:rower secured by
this Security Instrument. Uniess Borrower and Lender agroe to other terms of paymsnt, these amou'its shall bear
interest fram the date of dicburssment at the Note rate an! shall be payable, wih interest, upon notice wom Lender to

Borrower reguesting payment.

8. Mortgage Insurance. Hf Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums raquired to obtaln coverage substantially equivalent 1o the mortgage insurance reviously In effect, at a cost
substantiaily equivaler* 1< the cost to Borrower of the moitgage Insurance previously in effect, from an alternate
morntgage ‘risurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to L.ender each month a sum equal to one-twalfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coveragje tapsed or ceased to be In effect. Lender will accept, use and retain these
paymants as a Inss resarve in Hleu of mortgags insurance. Loss reserve payments may no longer be required, at the
cntion of Londer, f mortgage Insurance covetage (in the amount and for the period that Lender requires) provided by an
ingurer approved by Lendar again becomes avaiiable anc Is obtained. Borrower shall pay the premiums required to
madntain mortgage insurance In effect, or to provide a logs reserve, until the requirement for mortgage insurance ends
in acoandance with any writtan agreement belween Bormower and Lender or apgpiicable law.
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. . V) )
- gacured hy this Security Instrument. However, this option shall not be exercised by Lender K axercise s prohibited by
fadera! law as of the date of this Security Instrument.

it Lender exarcises this option, Lender shall im Borrower niotice of acceleration. The notice shall provide a period -
of not Inss than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumanil. if Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invake - -
any remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ...
as applicabie law may specify for reinstatement) hefore sale of the Property pursuant to any powaer of sale ccntained in -
this Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thett would be duue under this Securlty Instrument and the Note as if no
accolration had occutred; (b) cures any default of any other covenarits or agreements; () pays all expanses Incurred
in entorcing this Security Instrument, Including, but not limited to, reasonable attormeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligatinn to pay the sume secured by this Security instrument shall continue unchanged. Upan
reinstatement by Gar owaer, this Sacurity instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ~courred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

16. Ssie of Note; Ciieraa of Loan Servicer. The Note or a partial interest in the Note {togethar with this Securtty
Instrument) may be sold o ¢/ More times withaut prior notice to Borrower. A sale may result In a change in the enthy
{known as the "Loan Servicer™ tha: collects morthly peymants due under the Note and this Securtty instrument. Thare
also may be one or more-changes of the Loan Servicet unrelated to a sale of the Note. If there is & change of the Loan
Sarvicer, Borrower will ba given writter: otica of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and advizers of the new Loan Servicer and the address 1o which payments should be
made, The notice wili also contain any ather i nrmation required by applicable law.

20. Hazardous Substances. Somrower 2he'-not cause or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or in the Propery. Roerower shall not do, nor allow anyone else to do, anytning affecting
the Propesty that is in violation of any Environmania/« Zw. The preceding two sentences shall nat apply to the presencs,
use, or storage on the Property of small quantites of tiazardous Substances that are generally recognized to be
appropriats to normal zesidential uses and to maintenancs ot the Property.

Borrower shall promptly give Lender writtei notics of any investigation, claim, demand, lawsuit or other action by
any govermmental or regilatory agency or priviite party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledgje. It £0r:Gver leams, or Is notified by any governmental or
reguintory authority, that any removal or cther remediation of any Huzwlous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary ramadlal actions In-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substanct s defined as toxic or hazardous
substances by Environmental Law and the folicwing substiances: gasoline, ksrrsane, other flammable ar toxic
petroleum products, toxic pesticides and herbicides, volatile scivents, materlals coatalning asbestos or formaldehyde,
and radioactive materiais. As used in this paragjraph 20, “Environmental Law” mea::s faderal laws and laws of the
jurisdiction whiere the Property Is located that relate to health, salety or environmenta’ protection.

NON-UNIFORM CCYENANTS. Borrower aind Lender further covenant and agree as {ollows:

21. Acceleration; Remadies. Lender shall give notie to Borrower prior to acceleratian ‘o0''owing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelere’io:, under paragraph
17 uniees applicabie law provides otherwiss). The notice shall specidy: (a) the defauR; (b) tie #ction required to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, b which the
default must be cured; and {d} that failure ti cure the clefault on or before the date specified in the iotice may
result in anceleration of the sums secured by thia Secirity instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right to roinstate sfter acceleration and the
night to assert in the foreclosure proceeding the non-axistence of a default or any ather defense of Borrower to
scealeration and foreciosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immadciate payment la fuil of all sums secured by this Security Instrument without further
demand snd may foreciose this Sscurity instrument by judicial proceeding. Lender shall be: entitled to coliect ali
expensas incurred in pursuing the remaedies provided in this paragraph 21, including, but not limited to,
reasonable sitomeys’ fees and costs of tiths svidence.

22, Releage. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrurnent withaut charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar waives all righ’. of homestead exemption in the Property.
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BALLOCN RIDER LOANNO, 210462-8
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RPIDER Is mada this 29th dayof March, 1993 , andlisincorporated into
and shall be deemed to amend and supplement tha Morigage, Deed of Trust or Deed to Secure Dabt (the
*Sacurity Instrument”) of the same date given by the underaigned (the "Borrower”) to sacura the Borrower's

Noteto BANCNET
(the "Lender’)
of the sarsa rate and covering the property described In the Security Instrument and located at:

2802 ‘8 NCO TERRACE #C,DES PLAINES, 1L 60018
(Proparty Address)

The Interast rate sie*ad on the Note Is called the "Note Rate.” The date of the Note Is called the "Note
Date." | understand the .ander may transfer the Mote, Security Instrument and this Rider. The Lander or
anyone who takes the Notz; ihe Securlty instrument and this Rider by transfer and who is entitied 1o receive

payments under the Note is czaied the "Note Holder."

ADDITIONAL COVENANTS. |- acdition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agres as follows (desplte anything to the contrary containsd in
the Sacurlty Instrument or the Mote): v

1. CONDITIONAL RIGHT TO REFINANCE
At tha zuaiurity date of the Note and Security ‘nsiiument (the "Maturity Date”), | will be able to obtain a

new loan ("New Loan") with a new Maturily Data ¢t 04701723 , and with an Interest rate
aqual 1o the *New Note Rate® determined in accodaicy, with Section 3 below i all the conditions provided in

Sections 2 and 5 below are met (the “Conditional Refingneing Option®). If thosa conditions are nat met, |
understand that the Nota Holder Is under no cbligetion to<eftience ar modty the Nots, or to extend the
Maturity Date, and that | will have to napay the Nate from my awa resources or find a lender willing to iend me

the money to repay the Note.

2. CONDITIONS YO OPTION

I 1 want to exercise the Conditiona! Refinancing Optlan &t maturity, cs.tain conditicns must be met as of
the Maturity Cate. These conditions iare: (1) | muist still be the owner and uce:inant of the proparty subject to
the Security instrumant (the “Property”); (2) | must be current in my monthly payments and cannot have
been mote than 30 days late on any f the 12 scheduled monthly payments imracolately preceding the
Maturity Date; (3) no lien against the Property (except for laxas and special assassrrania not yet dus and
payablej other than that of tha Securlty Instrumént may exist; (4) the Note Rate o7t be more than 5
aefcemx{ﬁ go#nls above the Nots Rate; and (5) | must make a written request to the Ncie risider as
provided in Section 5 below,

3. CALCULATING THE NEW NOTI: RATE

The New Note Rate wili be a fixed rate of intarest equal 1o the Federal National Mortgage Assoclation’s
required net yield for 30-year fixed rite mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), roundid to the nearest one-eighih of one percentage point
{0.125%) (the “New Note Rate"). Tha required nat yieid shall be the applicable net yleld in effect on the date
and time of day that the Note Holder raceies nitice of my alection 1o exercise the Conditional Refinancing
Option. {f this required net viald Is not avallabie, the Note Holder will determine the New Note Rate by using

comparable information.

SYZOiZEE
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LOANNO, 210462-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 29th dayof Marcn, 1993 , andis
incorporated into and shell be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of thi; same date given by the undersigned (the “Bonower”) to secure
Barrower'sNotelc BANCHNET

(the “Lender”) of the seme date and covering the Property described in the Security Instrument and located t 3
8t =
9802 BIAYCO TERRACE #C,DES PLAINES,IL 60016 .

(Property Address] ,:
The Property inciudes 3 unk in, together with an undivided interest in the common elements of, a
condominium project krown as:

LA CASA BLAKCO
[Neme ot Condominium Froject]

{the "Condominium Project”). If {ne oumers association or other entity which acts for the Condominium
froject (the “Owners Association”) | oids title to property for the benefit or use of its members or
shateholdars, the Propenty also Incluues Sorrawer’s interest In the Ownars Assoclation and the uses,
proceeds and benefits of Borrower’s intsieai.

CONDOMINIUM COVENANTS. In adalt ori tn the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar t and agree as follows:

A, Condominium Obligations. Botrowsr shal' perform all of Borrower's oblligations under the
Condominium Project's Constituent Documents, The “forstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; {i) bv-aws; {iil) code of regulations; and (fv) other
equivalent documents. Borrowsr shall promptly pay, when (e, all dues and assessments imposed
pursuant lo the Constituent Documents,

B. Hazard Insurance. So long as the Owrors Assoclation miinteins, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the CendominiuniProlect which Is satistactory to Lender
and which provkles insurance coverage in tha amounts, for the periods, a'«! againsi the hazards Lender
requires, including fire and hazards included within the term “extended coversce,” then:

(0 Lender waives the provision in Uniicrm Covenant 2 for the mon'hly nayment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Unitorm Covenant 5 to maintaln hazard insurance coverage on the
mpeny Is deemed satisfled to the extent that the required coverage is provided by the Owners Association
icy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coy'aiage.

in tha event of a distribution of hazard Insurance proceeds In lieu of restoration or repali it.iwwing a Joss
1o the Property, whather to the unit or to common slements, any proceeds payable to Borrows: are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excass paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Association maintains a public liabdity insurance policy acceptable in form, amount, and extent
of coverage 10 Lender.

0. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of thg common eletments, or for any corveyance in lieu of condemnation, are heraby assigned
and shall be paid to Lander. Such proceads shall be applied by Lender to the sums secured by the Sacurity
Instrument as provided ln Uniforen Covenant 10,

GYZaieES
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