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MORTGAGE

- THIS MORTGAGE ("Security Instrument ‘) is given on  MARCH 31 ,
" 1993 . The mortgagor is DOUGLAS R. BER3 and DEHORAA L. BERG, HUSBAND AND WIFE

("Borrowes”). This Sccurity Instrument is given to  CHASE MANHATTAN
PERSONAL FI\NCIAL $ERVICES, INC. ., which is organized and existing
under the luws of Dilaware , and whose address is 707 SKCKIB BLVD., SUITE

< 105, NOURTHBROOK, IL 60062 ("Leader”).
i Borrowar owes Lendeir thic principal sum of THREE HUNDRED SIXTY-THREE THOUSAND TWO HUNDRED AND

) NO/100 Dollars (US.$ 363,200.00 ). This debt is cvidenced by Borrower's notc

dated the same date as this Svcurity Instrument (“Note®), which provides for manthly payments, with the full debt, if not

‘\4 paid cariicr, duc and payable on, APRIL 1, 2023 . This Sccurity Instrument

secures to Lender: () the repaymen: of the debt evidenced by the Note, with ioterest, and all rencwals, extensions and

modifications of the Note; (b) tae payment of all other sums, with interest, advanced under paragraph 7 to protect the
scourity of this Sccurity Instrument; 8.4 (c) the performance of Borrowcr’s covenants and agrecments under this
Security Iastrument and the Note. For {ais purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, illinois:

LOT 1 IN WOLFF'S CONSOLIDATION OF FOT 29 AND PART OF LOT B IN GOLF ACRES,
BEING A SUBDIVISION OF PART OF SBC1ICN 7, TOWNSHIP 41 NORTH, RANGE 13, AND
PART OF LOT 3 IN GEISHECKER'S PARTIYYLiv OF LAND IN THE SOUTHEAST 1/4 OF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, <aST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF GLENVIEW IN COOX COUMTY, ILLINOIS.
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which has the address of 254 pr. BRANCH RD. , GLENVIEW ,
< {Sireet) icay)
Hlinois 60C2% ("Property Address®); PN, 10-07-315-04% :

{29 Code]

TGGETHER WITH all the improvements now or hercafter erected om the property, and all cascmeats,
appurtenguces, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i¢ referred to in this Sccurity Instrument &s the "Property.”

L BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby conveyed and has the right to
- mortgage, grant =n2d cuavey the Property and that ihe Property is unencumbered, except for encumbrances of record.
' Borrower warraats and will defend generally the title to the Property against all claims and demands, subject to any
. encumbrances of record.

L THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
= lirnited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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on the dedt evidenced by the Not
2. Funds for Taxes and Insurance. Subjcct 1o applicadble law or (o a written waiver by Lender, Borrower shall pay to Lender on the day

monthly payments are duc under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (@) yecarly taxcs and asscssments which may attain
privrity over this Security Instrument as a licn on the Property; (b) yeurly leaschold payments or ground rcnts on the Property, if any; {c) ycarly
hazargd or property insurance premiums; (d) yeasly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f)
any suins payablc by Barrower to Lendcr, in accordance with the provisions of paragraph 8, in licu of the paymcnt of mortgage insurance
premiums. Thesc items aie calicd "Escrow Itcms.” Lender may. at any time, collect and hold Funds in an amount not to excecd the maximum
amount a lender for & federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amendcd from time to time, 12 U.S.C.§ 2601 ef seq. ("RESPA"), unless another law that applics to the Funds scts 2
lesser amount. [f 30, Lender may, at zny time, collect and hold Funds in an amount not to exceed the !esscr amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable cstimates of expenditurcs of future Escrow Items or o*herwise in accordunce
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including Lender, if
Lendes is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Barrower to pay a
one-tinie charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicubic law
provides othcrwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any intcrest or eamnings on the Funde. Borrower and Lender mey agree in writing, however, that interest shall be paid on the Funds. Lendcer
shall give to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was mude. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicsble law, Lender shail account to Borrower for the excess
Funds in accordance wi/h .the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficieat to pay
the Escrow Items whea ., Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the aniount nccessary {0
make up the deficiency. Bizower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful! ‘of &l juums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
1f, under puragraph 21, Lend~{ =::all acquire or sell the Property, Lender, prior o the acquisition or salc of the Property, shull apply any Funds
held by Lender at the time of zqvsition or salc us & credit against the sums sccured by this Sccurity Instrument.

3. Application of Payments. (/1! ss applicablc law provides othenwvise, all psyments received by Lender under paragraphs ! and 2 shall be
applied: firm, to any prepayment charres <ue under the Note; second, to amounts payable under paragraph 2; third, to interest duc; fourth, to
principal due; and las:, to any late charpcs ‘Jue under the Note.

4. Charges; Liens. Borrower shall prvil taxes, asscssments, charges, fines and impositions attributable to the Property which may atiain
priority over this Security Instrument, and lepzchold payments or ground rciits, if any. Borrower shall puy these obligations in the manncr
provided in paragraph 2, or if not paid in tha( m .nror, Borrows= shall pay them on time directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices 6f amounts'to be paid under this paragraph. 1f Borrowes makes these payracnts directly, Borrower shall
promptly furnish to Lender reccipts evidencing the pryments.

Borrower 3hall promptly discharge any licn whiciy has priority ever this Security Instrument unless Borrower: (8) agrees in writing t¢ the
payment of the obligation sccured by the licn in & maniicr acceptable to Lender; (b) contests in good faith the hien by, or defends against
enforcement of the Lien in, legal proceedings which in the *erider’s opinion operate to prevent the enforcement of the lien; or (¢} secures from
the holder of the licn an agreement satisfactory to Lender suboriinating the lien 10 this Security Instrument. If Lender determines that any
part of the Froperty is subject to a licn which may attain priori’y Gver this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrowrer shall satisfy the licn or take one or more of the acticas set forth above within 10 days of the giving of notice.

5. Mazard or Property Insurance. Borrower shall kecp the inprosements now existing or hercaflter ereded on the Property insuted
against oss by fire, hazards included within the term “extended coveregs”.2nd any other hazards, including floods or fleoding, for which Lender
requires insurance. This insurance shall be maintsined in the amourits und for thc periods that Lender requires. The insurance carricr
providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not be unrcasonably withheld. if Borrower (ails
to maintain coverage described above, Lender may, at Lender's option,7oblain covernge to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inc’ad. a standard mortgage clausc. Lender shall have the right
to hoid the policics and rencwals. If Lender requires, Borrower shall promptly g/v2'to Lender 2all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carmerand Lender. Lender may make proof of loss if not
mads= promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be “pnlicd to restoration or repair of the Property
damaged, if the restoration or repair is economicaliy feasible and Lender's sccuricy is nct \essened. If the restoration or repair is not
economically feasible or Lender's security woulg bg lessened, the insurance procceds shall be rpplicd to the sums secured by this Sccurity
Instrument, whether or not then due, with/any cxéces prid1d-Borrower. If Borrower abandons the "-sperty, or does not answer within 30 duys
& notice from Lender that the insurance carrier has offercd to settle a claim, then Lender may collcc. ihe.insurance proceeds. Lender may use
the procecds (o repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether ar not then due. The 30-duy period
will begin when the notice is given.

“ Unleas Lender and Borrower otherwise agree in writing, any application of procecds to principal shali nct exiiind or postpone the duc date
of the monthly payments referred 10 in paragraphs 1 and 2 or chenge the amount of the payments. I und=: pirsgraph 21 the Property s
acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damuge to the Prapeiy prior to the scquisition
ghall pass to Lender to the extent of the sums secured by this Security Insirument immediately prior (o the acquisitior.,

“=. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Le(sel.olds. Borrower shall
occupy, cstablish, &nd use the Propenty as Borrower’s principal residence within sixty days after the exccution of this Stousity Instrument and
shal! continue to occupy the Property as Borruwer’s principai residence for at lcast one year alfter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extcnuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit. waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fith
judgment could result in forfeiturc of the Property or otherwise materially impair the lien created by this Sccurity Insirument or lender's
sccurity interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding (o be
dismissed with a ruling :hat, in Lender's good faith determination, precludes forfciture of the Borrower's interest in the Properiy or other
material impairment of the lien czeated by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with
any materia! information) in counection with the loan 2videnced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Propesty as r principai residense.  If this Security Instrument is on a leasehold, Borrower shall comply with ail the
provisions of the leuse. I Borrower acquires fee title to the Property, the lcaschold and the fee title shall aot merge unless Lender agrees (o
the merger in writing.

7. Protection of Lender’s Rigbdts in the Property. 1f Borrower fails to perform the covenants and agreaments contained in this Seurity
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the valuc of the Property and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a Jien which has
priority over this Security Instrument, appearing in cour, paying rcasonable attorneys’ fees and entering on the Prapeny to mauke repairs.
Although Lender may take action under this paragraph 7, 1.ender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender rcquired manigage insurance as a condition of making the loan sccured by this Security Jnstrument,
Borrower shail pay the premiums required to maintain the morigage insurance in cffect. If, for any rcason, the mortgage insurance coverage
required by Lender lapses or ceascs to be in effect, Borrower shal! pey the premiums required to obtain coverage substantially equivalent 10
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the morigago insurancc provioukly clt 48 altg uiyicenll to thgfc B offthc mortgage insurance previously in
effect, front an akernste ineriflagd ihsyk ﬁ wd B L | ahtially foyai @ gugf insurange coversge is not wvailable,
Borrower shall puy to Lender e Nty So ual to ¢n (1) Y; gage nce promium &cing puid by Borrower when

the insurance coverage lapsed or ceased to be in effect. Leader will uccept, use and retain these payments as a loss reserve in liou of mortgage
insuranco. Loss ressrve payments may no lunger be requirad, at the option of Lender, If mortgege insurance coverage (in the amount and for
tho pevicd that Lender requircs) provided by an insurer approved by Lender again becomes availuble und is obtained. Borrower shall pay the
Fremiums roquived Lo meintain morgage insurance in offcit, or to provide a Joss resesve, until the requirecment for mongage insuranco ends in
ascordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Property. Lander shail give Borrower notice
at the time of or prior to an {nspection specifying reasonable cause for the inspection.

10. Condemnutivn. The proceeds of any swerd or cliim for damagos, direct or consequentlal, in connection with any condemnstion or
other toking of any part of the Propesty, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to Leader.

. In the event. of a total taking of tic Praperty, the procueds shall be spplicd to the sums sccured by this Sccurity Instrument, whethcr or ot
then due, with any excess paid to Poorower. In the event of a partial taking of the Propesty in which the fair market value of the Property
immedintely before .. waking 18 equal to or graater than the amount of the sums secured by this Sccurity Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the procreds mukiplied by the following fraction: (8) the total amount of the sums securcd immediately before the taking, divided by (b) the
fair market vaduo of the Property immodiately before the 1aking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Propenty in which the fair matxct value of the Property immediately bofore the taking is less than the amount of the sums securcd immediately
befure the taking, unicss Borrower and Lender otherwise agree in writing or unizss applicable law otherwise provides, the praceeds shall be
applied tu the sums sccurcd by this Sccurity Instrument whether or not the sums are than due.

f the Property s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle 8
ctuim for durnages Bourrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
Spply the praceeds, at its option, cither to restoretion or repalr of the Property or to the sums securcd by this Sccurity Instrument, whether or

not then due.

Unlcas Lendzr arc B rrower otherwise agree in writing, any applicstion of procecds to principal shalt not extend or postpone the duc date
of the monthly puyments 7e{crred to in paragraphs 1 ana 2 or change th2 amount of such payments.

11. Borsuwer Not Rilercad; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortizution of
the sums sceured by this Serurity Instrument granted by Lendar to any successor in interest of Borrower shall not operate to rolcase the
liabslity of the original Borrswe. or Borrower’s successors in interest, Lender shali not be required to commence proceedings against any
suveessor in Interest or refuse to ~xiznd time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by tae Urizinal Borrower or Eorrower’s successors in intercst. Any forbearance by Lender in exercising any right or
remedy shall not be a wairer of or pieci.de the exercise of any right or remedy.

12. Successors and Assigns Bouid; Joint and Severnl Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and bencfit the suciessors an2“assigns of Lender and Borrower, subject to the provisions of parugraph 17. Borrower’s covenants and
agrecments shall be joint and several. Any Bunower who co-signs this Security Instrument but does not exccute the Notc: (a) is co-signing this
Security Instrument only to mortgage, grant »7.d ‘onvey that Borrowe:'s interest in the Property under the terms of this Sccurity Instrument;
{b) is not personally obliga.cd to pay the sume secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower may
#gree to extend, modify, forbear or make any acca nmodations with ri:gard to the terms of this Security Instrument or the Note withcut that

Borrower's consent. .
13. Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets muximum loan charges, and that law is

finally interpreted so that the interest or other logn chaig«# woliected or to be collected in connection with the loan exceed the permitted fimits,
then: (8) any such loan charge shail be reduced by the amour. recessary to reduce the charge to the permitted Fmit, and (b) any sums already
coliccied from Barrower which excecded permitted limits witl se refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making s direct paymunt t7-Torrower. If a refund reduces principul, the reduction will be treated as a
partia) prepayment without any prepsyment charge under the Note

14. Wotlces. Any notice to Rorrower provided for ir this Sccuiity Yatrument shall be given bty delivering it or by mailing it by first ciass
mail unless applicubic taw requires use of another method. The notice the'l be directed to the Property Address or any other address Borrower
designates Ly notice ' Lender. Any notice tc Lender shall be given bty fi'st ciass mail to Lender’s address stated herein or any other address
Lender designates by notice i1n 2ouower. Any natice pravided for in this Scoviny Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in ¢his pasagreph.

15. Governing Luw; Severwbility. This Sccurity Inst:ument shall be govern:d /sy faderal law and the law of the jurisdiction in which the
Property is focated. {n the event that any provision or cliues of this Security Instrumat or the Note conflicts with applicable law, such conflict
sian not affect other provisions of this Security Instrument or the Note which can be givin 3ffect without the conflicting provision. To this end
the provisions of this Security instrument and the Note are declared tc be scverable.

16. Borrowse's Copy. Borrower shell be given one conformed copy of the Note and ¢£th/a Security Instrument.

17. Traasfer of the Property or a Beneficial Interst In Borrower. If all or any purr of the Property or any interest in it is sold or
transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is nov.a piiural person) without Lender's prior wriilen
consent, Lender may, 8t its option, requirc immediate payment in full of all sums secured by ‘thi7 Security Instrument. However, this option
snaii not be exercised by Lender if exerciso is prohibited by federal law as of the date of this Secunt ' Instrument.

If Lendor exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall [ruvide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pey 6! sums sccured by taic Security Instrument. If Borrower fails
10 pay these suins prior 1o the expiration of this period, lender inay invoke any remedics permitted by this sceurity Instrument without further
nutice oy demond on Barrower.

18, Borrower's Right to Reinstate. Il Borrower nieets certuin cenditions, Borrower shall have the ngh? 1o have enforcement of this
Security Iastrument discontinued st any time prior to the carticr of: (a) 5 days (or such other period as arplicable law may specify for
1cinstatemeont) before sule of the Property pursuant to any power of sale contained in this Security Insirument, ¢ (D) entry of a judgment
enforcing this Sccurity Instrument. Those conditions arc that Borrow:r: (a) pays Lender all sums which then would be “Zae under this Security
Instrumesnt and the Note as if no acceleration had occurred; (b) cures any default of any other cavenants or agreemerts,(c) pays alf sxpenscs
incurred in enforcing this Security Instvument, including, but not liniited to, reasonable attorncys’ fces; and (d) takes such action as Lender
may reasonsbly require to assure that the lien of this Seccurity Instrument. Lender's rights in the Property and Borrower's obligntion to pay the
sums secured by Lhis Security Instrument shall continue unchenged. Upon reinstatement by Borrower, this Sccurity Instrument and the
ubligazions secured hereby shall remain fully effective an if no acceleration had occurred. However, this right to reinstate shull not apply in the
case of accelarution under paragraph 17. o)

19. Sale of Note; Change of Loan Servicer. The Note or a partin) interest in the Note (together with this Security Instrument) may be sold X
one or maose times without prior notice to Barrower. A sale moy result in a change in the entity (known as the “Loan Servicer”) that collects FX)
munthly psyments due under the Note snd this Secunity Instrument. ‘Thero also may be one or more changes of the Loan Servicer uarciated to
a sale of the Note. If there i« a =hange of the Loan Servicer, Borrower will be given written notice of the change in accordunce with paragraph
14 above and zppiicabic iaw. The notice will state the name and address of the new Loan Scrvicer and the address to which payments should
be made. The notice wil! also contain any other informa:ion required by applicable law.

20. Haxardous Substances. Borrower wshall not cause or permit the presence, use, disposal, storage, or rcicase of any Hazerdous (%]
Substances on or in the Property. Borrower shall not de,, nor allow anyone clse to do, anything affecting the Property that is in violation cf any

. Environmental Law. The preceding two sentences shull not apply to the presence, use, or storage on the Property of amall quantitics of
*.. Hazardous Substances that arc generally recoghized to he appropriaus to norma! residential uses and to maintenance of the Property.
vow Borrower shall promptly give Lender wrilten notict: of any investigation, claim, demand, lawsuit or other action by any governmental or
', regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
s knowicdge. If Borrower learns, or is notificd by any governmental or rcgulatory authority, that any removal or other remediation of any
. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necossary remedial actions in accordance with

YA IY

. . Environmenta) Law. .
s As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hurardous subu'anccs by Environmental I.a':w
kerosene, other flammabl: or toxic petroleum products, toxic pesticides and herbicides, volatile

.»,:;md the folluwing substunces: gasoline, 0
and radicactive materials. As used in this paragraph 20, "Eavironmental Law”™ meuns

solvents, marerials containing asbestos or Jormaldehydo,

federni laws and laws of the jurisdiction where the Property is 'ocated that relate to health, safety or cnvironmental protection.
Form 3014 /90 (page 3 of 4 pagss)




VIR e RTINS R

NOYN- U\ilf)l(\iﬁ()\vUN.FlFI‘)In]:'I IL\ \L‘l" ,P Do
orrower prioc to acceleration fulluvun;, Borrower's breach aof

21, Acceleration; Remedies. lander shall give notice to
any coveaant or agreement in this Sccurity instrument (but pot prior to acceleration under paragraph 17 uniess applicable law

provides otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the defuuit; (c) a date, not lexs
than 30 days froin the date the notice is given to Borrower, by which the defouit must be cured; and (d) that fuilure to cure the
defanult on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosurc by judiciul proceeding and salz of the Property. The notice shall further inform Borrower of the right to reinstaie
after acceleration and the right to assert in the foreclosure procerding the non-existence of u default or uny other defense of |
Borrower to acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender 2t its
cption may require imsmedinte payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all zxpenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of ail sums sccurcd by this Security Instrument, Lender shall releasc this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestend. Borrower wzives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shall amcend and
supplement the covenants and agreements of this Security lastrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(s)}

[ X Adjustablc Rate Pider {1 Condominium Rider ("] 1-4 Family Rider
_J Graduated Payme:ut F.ider r:} Planned Unit Development Rider Ej Biwcek]y Payment Rider

[:] Balloon Rider { ] Rate Improvement Rider [ | Second Home Rider

D Other(s) |specily]
BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Sceurity Instrument and io
any rider(s) exccuted by Borrower and rzcorded withs it.

WZ“WW ‘7 ’/\&“l 2'/. | _‘_/ . }U , d?_. Q}v‘tj« (SEAL)

a/ DOUGLAS R. BE(R -Borrower

Ein

T e DEBORAH L BE\RG - Vﬁ‘ “Bdnowsr
- - rrower
| 371- % Ll

Social Security Number _

(SEAL)

-Borrower

Socie’ S surity Number

(SEAL)

-Borrower

Social Security *uriber e

{Space Baiow This Line For Acknowledgment) -
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ended 1 a as - '

(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 318T day of MARCH, 1993 , and is incorporated
into ang shall be deemed to amend aad suppicinent the Mortgage, Deed of Trust, or Sceurity Deed (the "Sccurity Instrument”)
- of the samc datc given by the undersigned (the 'Borrower®) to sccure Borrower's Adjustable Rate Note to CHASE
i MANHATTAN PERSONAL FINANCIAL SERVICHES, INC. (the "Lender”)
of the s {.:c and coveriag the property described in the Security Instrument and located at:

,42.5_.-3.:%;_- BRANCH RD., GLENVIEW, IL 6Q025 __ —
TR b (Property Audross) '
w . THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF My INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONMAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furither covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides ‘cr ian inidal interest rate of 7.375 percent. The Note provides for changes in the inierest rate and

the mouthly payments, os follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A} Change Dates
The tnitial fixcd interest rate }oni pay will change to an adjustable interest rate on the first day of APRIL, 2000 ,
and on that duy every 12th montn Vic calter. Each date on which my interest rate could change is calicd a “Chkange Date.”

(8) The index

Beginning with the first Change Date, iy adiastable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury sccuriti=< adjusted to a constant maturity of one ycar, as made availablc by the Federal
Reserve Board. The most recent Index figur( aveilable as of the date 45 days before cach Change Dalte is called the "Current
Index.” The Index most reccutly available is the-irdox published in the standard statistical relcase issued by the Federal Reserve
Board with the ciosest date prior to the 45th day bafir= the Change Datc.

If the Index is no longer available, the Note Holde. »ill choose a new index which is bascd upon comparable information.

The Mote Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiug 2.750 percentage
pomts to the Current Index. The Note Holder will then round the “esnlt of this addition to the ncarest 1/8 of 1 percentage point
(G.125%) Subject to the limits stated in Scction 4(D) this rounded ‘a:anunt will be my new interest rate uatil the next Change
Date.
The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the unpaid
principal that 1 am expcsizad 10 owe at the Change Date in full on the maturity d=tc at my ncw intcrest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payinent.

{D) Limit on the Interest Rate Changes

On the first Change Date the interest rate may not increase or decrease more tapu 4
initia{ interest rate.
On the second Change Date, and va each Change Date thereafter, the interest rate may nnt increase or decrease more than

2 percentags points from the interest rate in effect immediately prior to the Change Date. Also, the interest rate may

z
no! increase or decrease over the entire term of the loan more than 4 percentage pcints from the initial interest rate.

percentage points from the

My iantcrest rate will never be greater than 11.375 percent,

(E) Effzctive Date of Changes
My ncw interest rate will become effective on cach Change Date. | will pay the new amount of iy monthly payment
begingning un the first monthly payment date after the Change Datc until the amount of my monthly payment changes agaia.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by any applicable law to be given
3 me and also the titlz and telephone number of a person who will answer any questions [ may have regarding the notice.

B[Y SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Adjustable Rate Rider.

/// .,' ~ /'\ / —
[ N Al A 2 el - My 2 6‘9\/‘——&/ (Seal)
- Witness /J QUG : . B (_____BGQ - Borrower
;I é Eb“%gl_d \ A (Scal)
- Burrower

— -7

e e e e .
- Witaess DEBORAH L. BERG <

(Seal)
Borraower
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