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THIS MORTGAGE ("5eurity Instrument”) is given on MARCH 12TH , 1993 .

mknwagmm MICHALL L. BOYLE AND BARBARA A, bOYLE, HIS WIFE

("Borrower"). This Security Instrument is given 10

, HCME EXPRESS MORTGAGE (ORP, '

which is axgznized and oxisting under the 142 of ILLINOIS , ard whose address is
2615 N. SHEFFIELD, CHICAGC, Ji 60614 9,236381

("Lender”). Borrower awes Lender the principal sum of

ONE: HUNDRED FIFTY THOUSAND AND NG/120
Doliz;s «US. § 153,000.00 ). This debt 12-<¢videnced by Borrower's note dated the same date as this Sccurity
Instrument  (“Note”), which provides for menthly payments, with the full debt, if not paid carlier, duc and payable on
APRTL. 1ST, 20808 . This Security Instrum ent secures to Lender: () the repayment of the debt evidenced
by the Note, with micrest, and all renewals, extensions and odifications of the Notc; (b) the payment of all other sums, with
mwrca.;, advanced under paragraph 7 to protect the security ¢f this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument aad the Noic, fer this purpose, Borrower does hercby morigage,

grant and convey W Lender the following described property located in
CUOR County, IHinois:

THE NORTHEASTERLY 7 FEET OF THE NORTHWLSTERLY 100 FEET (¥ LOT 8 AND
ALL OF LOT 9 IN BLOCK 9 IN HAZELTON’S ADDITION TO FORESY GLZN BEING
A SUBDTVISION OF PART OF THE NORTHEAST FRACTIONAL 1/4 GF SECTION 9,
TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IM (00K COUNTY, ILLINOQIS.

TAY #13-090-203-017-G000

3%

wtuch hos the address of 5511 NORTH ?ORFST GLEN . CHICAGO ’
{Street) [Cityl
Himois 60630 - ("Propesty Address");
{Zip Codcl
ILLINOIS - Single Family -- Fannic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
ITEM 181801 §8202)
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for tie penivds that Lender requires. The insuran:e carrier providing the insurance shall be chosen by Borrower subject to
Lendor's approval which shall not be unreasomably withheld. f Borrower fails to maintain coverage described above,
Lender may. = Lenders option, obtain coverage t protect Lerder’s rights in the Propesty in accordance with paragraph 7.

" A imserance policics and renewals shall be cceptable w Lender and shall include a standard mortgage clause. Leader
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of poid premiums and reacwal notices, In the event of lss, Borrower shall give prompt natice w the insurance carricr and
Lender, Lender may make proof of loss if not made prompiy by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is econonically feasible and Leader's securily is not lessened. If the
restoraton or repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurancs proceeds. Lender may use the proceeds Lo repair or restore
the Property or  pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice i3 given,

Unless Lener and Borrower othcrwise agree in writing, any application of proceeds to principal shall not exiend or
pospone the duc dav: f the monthly payments refecred tn in yaragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 vic Propenty is acquired by Lender. Borrawer’s right io any insurance policies and procceds resulting
from damage W the Fiorerty prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrumicat mmnediately bie 1 the acquisition.

6. Occupuncy, FPreseivution, Maintenance and Protectiop of the Property; Borrower’s Luan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
aftcr the exceution of this Security Wnstrument and shall continue 1o occupy the Property as Borrower's principal residence
for a Jease onc year afier the date of oscenancy, uniess Lender otherwise agrees in writing, which consent shall not be
unregsonably withheld, or unless exienuzang circumnstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, ar commit weste on the Propesty. Borrower shall
be in default if aiy forfeiture action or proccading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiwre of the Property or othzpvise materially impair the lien created by this Sceurily Instrument or
Lender secarity intercst. Borrower may cure such & dzfzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling that, 12 Lender’s good faith determination, precludes forfeiwre of the
Boirowar’s imerest in the Property or other material impaiimeit of the licn created by this Security Instrument or Leader's
sceurity interest. Borrower shall also be in default if Borrowsr 2uring the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed o provide Lender with any material information) in connection
with the loas: cvidenced by the Note, including, but aot limited v, »épresentations concerning Borower's occupancy of the
Propeity as a principal residence. If this Security Instrument is on a icasehold, Borrower shall comply with all the provisions
of i lease. ¥ Bonower acquires feg title 1 the Property, the leaschold and the fec tile shall not merge unless Lender
agrees w che merger in writing.

7. Pratection of Lender’s Rights in the Property, U Eorrower fails to perform the covenants and agreements
comizned in this Secunty Instrument, or there is o legal proceeding that may sinnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condempation or forfcitrs.or w enforce laws or regulations),
then Lender may ao and pay for whatever is necessary W protect the value of the Ponedy and Lender's rights i the
Property. Lender's ucuons may include paying any sums securcd by a lien which has priority-over this Sccurity Instrument,
appearing in court, paying reasonable attornays’ focs and catering on the Property 1o make repairs, Although Lender may
take actiop under this parsgraph 7, Lender does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o 2ur:ower secured by this
Security Inssrument. Unless Borrower and Lender agree v other terms of payment, these amounts shal® bear interest {rom
the daic of disbursencat at the Note rate and shall be payable, with interest, upon notice from ‘L.énder o Borrower
muesting paysient,

8. Mortgepe Insurance.  If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any
reason, e mortgage insusance coverage required by Lender lapses or ceases 0 be in effect, Barrower shall pay the
premiums fequired to obtain coverage substantially equivalent o the mortgage insurunce previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in cffect, from an aliecrnate monigage
insurcs approved by Lender. If substantially equivalent mortgage: insurance coverage is not available, Borrower shall pay to
Lender cach month @ sum cqual % one-twelsth of the yearly morigage insurance premium being paid by Borrower when the
insurance covesage lapsed or ceased 1 be in effect. Lender will accept, use and retain these payments as a loss reserve in
Ticu of mengage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

4gain becomes available and is obained. Borrower shall pay the premiums required lo maintain mortgage insurance in
effect, or w provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement hetween Borrower and Lender of applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall

zive Barruwer potice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The procceds of any award ac claim for damages, direct or consequential, in connection with
ITEM YB78LY (9202} Form 1014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirwment and the Note as if no acceleration had
oecurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurted in enforcing this
Security Instrument, including, but not limited o, rensonable attorncys’ fees: and- (d) takes such action as Lender may
reasonably require 10 assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums securcd by this Security Instument-shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured heroby shall remain fully effective as if no acceleration had occurred.
Hawever, tus right to reinstate shall not apply in the cadie of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. Th: Noie or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the cntity
{known as the "Loan Servicer”) that collects monthly piyments due uader the Note and this Sccurity Instrument, There also
may be ane or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written rotice of ths change in iccordance with paragraph 14 gbove and applicable law, The notice
will stte the nume and address of the new Loan Servicer and the address to which payments should be made. The notice
will 2150 contair anv other information required by appliable law.

20, Hazardous Hubstances.  Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Harardous Substances ¢n or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violasiop of any Environmental Law. The preceding two sentences shall net apply to the presence, usc, or

morage on the Property o7 wnall quantities of Hazardous Substances that are gencrally recognized to be appropriate

noraal vesidential uses and w maainterance of the Property.

Borrower shall promptly give ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ur regulatory agescy or privaie party invo.ving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal krov-ledge. If Borrawer leams, or is notified by any governmental or regutatory
authority, +hat any removal or other remediatinn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial aciions in accordance with Environmental Law.

_As used in this paragraph 20, "Hazardous Suustances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maweria!, containing asbostos or formaldchyde, and radiouctive materials. As
used in this paragraph 20, "Environmentsl Law" meins federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety or environmental prolection.

“NON-UNIFORM COVENANTS. Borrower and Lendes-fvsiier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢ Zorrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Security /lnstrumazat-(but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speciry: (= the default; (b) the action required to cure the
A=%=yit: (v) a date, not less than 30 days from the date the notice & givan to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicik| proseeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accriezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower tn acceleration and
forecdosnre. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose thes Security instrument by judicial proceeding. Lender shall be entitled to ~nllect all expenses incurred in
pursing the remedies provided in this paragraph 21, including, but not limited to, reasonaile attorneys’ fees and
costs of titie evidence,

22. Release, Upon payment of all sum: secured by this Security Insirument, Lender shali micase this Sccurity
Instrumens without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

(TEM 1RT6LE (320D) Form 3014 9/90 (page S of 6 pages)

Grent Lakes Gusineos Forme, Inc n
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