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THIS MORTGAGE ("Secyrity Insruinent™) is given on fAn_.I;- 01, 1993 " .Thomorigagoris

JOEN C. MAHAPFEY AND LESLIR A, AARAYPPEY

("Bumrower"). This Security Instrument is given 0 BAR CL\YSAMERICAN/MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH C24PLINA | . ,end whoss
addressis 5032 PARKWAY PLAZA BLVD. #8, CHARLOTTE, NC.2.217 ' )

("Le uice™), Borrower owes Lender the principal aum of
TWO HUNDRED TRIRTY TWO TROUSAND AND 00/109

Colus (US. § 232000.00 ).
This debt is evideaced by Boreower's note dated the same dato a3 this Security Tnstruraciy "Note"), which providel for monthly
payments, with the full debt, if nol paid earlicr, due and payable on  APRIL 01, 2022 ‘ . This Security

Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the Note, with intesest, und all renewals, extmsions and

r‘.{

nodifications of the Note; (b) the payment of all other suins, with interest, advanced under parageaph-7 1o protect the security of uv

this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under thi: Seearity Tnstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deszakco property located in
coox County, Winols:

LOT 43 IN GBCPGE C. YOST'S BSUBDIVISION OF PART OF LOT 1 IN DIVISION OF 42 ACRRS
OF LAND, THE WRST LINE DRAWN PARALLEL WITH THE RAST LINE THEREOF AND BEING ALL OF
LOT 3 IN THE ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF SECTION 1 AND RAST PART
OF LOT 2 IN ASSESSOR’S DIVISION OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIF 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MBRIDIAN AND PARTS OF LOTS 5 AND 6 IN
TALCOTT TERRACE, BEING A SURBDIVISION OF LOT 2 LN DIVISION QOF 42 ACRBS OF LI\ND

APORRESAID, IW COOK COUNTY, ILLIRDIS

PINg 12-01-128~p19~ | - L D
R I A YT C mmawma s
llinois 60068 (‘Propecty Address”), o
[21p Code] Form 5014 2/90
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TOGETHER WITH all the improvemenis now of mmgq(pmpmy. and all easements, appurienances, and ¢
fixtures now or heveafter a part of the property. All rep! shall also be covered by this Security Instrument.
All of the foregoing s referred to in thiy Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property end that the Property is unencumbered, except for encumbrances of record. Borrower warrents and
will defend generally the title 10 the Properfy.dgainst all Clainw'and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t constitute a uniform security instrament covering real property.

UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Churges. Bomower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendér on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes
and sssessments which may aain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morgag: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrepl P,-in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.
Lender may, at any time, 5oi.ct and hold Funds in an amount not to excoed the maximum amount a lender for a federally related
mortgage loan may requirs 1o Sorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme to time, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ‘dr.e. collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimste the amount of Funds dee ot me baeis of current date and reasonable estimates of expenditures of future Escrow Items or
othierwise in accondance with applicuble lav:

The Funds shall be held in an institution wheic deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in v Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding aps =oplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itsms, unless Lender pays Borrower interes: o “ie Funds and applicable law permits Lender o make such a charge.

uHowcver. Lender may require Borrower 10 pay a one-tinie charge for an independent real estate tax reporting service used by

" “Lender in connection with this loan, unless applicable law pre vide) otherwise. Unless an agreement is made or applicable law
mqulrea interest to be paid, Lender shall not be required o pay Bumywer any interest or tarnings on the Funds. Borrower and
. Lender may agree in writing, however, that interest shall be paid on w2 Funds, Lender shall give to Borrower, without charge, an

. annual accounting of the Funds, showing credits and debits to the Funus-ani the purpose for which each debit to the Funds was

. made, The Funds are pledged as additional security for all sums secured by s Security Instrument.

' If the Funds heid by Lender exceed the amounts permitted to be held by 2plicable law, Lender shall account to Borrower for
the excess Funds in sccordance with the requirements of applicable law. If the am¢unt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiitisg, and, in such case Bormower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up-toz Joficiency in no more than twelve

g—. monthly payments, at Lender’s sole discretion.

X Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r2fund to Borrewer any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to f*< 2cquisition or sale of the

g Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against fie sums secured by this

-

Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leidor under paragraphs

1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounls payable urce paragraph 2;
A third, to interest due; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leaschold payments or greund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to ihe
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Barrower makes thes payments directly, Borrower shall prompuly fumish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the tien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate in prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory tu Lender subordinating the liet to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions #<t forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Bosrower shall kecp the imt)rovomcnls noW exiating dr héfeafier erected on the Property
insured against loss by firo, hazards included within the term “exteaded coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounis and for the periods that Leader
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject (o Lender’s approval which shalt not
be uiireasonabiy withheld. 1If Borrower fails w maintain coverage described above, Lender may, at Lender's option, obiain
coverage Lo protect Lender's rights in the Property in sccordance with parageaph 7.

All insurance policies and rerewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hoid the policies and renewals. If Lender reqmrcs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal cotices. In the event of loss, Borrower shalf give prompt notice [o the insurance; casric and Lender, Lender
may make proof of luss il not inade promptly by Borrower.

Unicas Lender and Borrower atherwisc agree in wriling, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair ig economically feasible and Lender’s sccurity Is not lessencd. If the restoration or
repair is not economically feasible or Londer’s secusity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, ur does not-aswer within 30 days 8 notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the wsurance procecds. Lender may use thie proceeds io repair or restore the Pmpcny Or i pay sums sccured
by this Secusity Instrumenz, whether or vot then due, The 30-day period will begin whea the notice is glven,

Unleas Lender and Borre we: otherwlse agreo in w:iﬂnx. any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly pay:ner.tx referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1f under paragraph
21 the Propcny is acquired by Lceadrs, Borrower's sight o any insurance policies and proceeds resulting from damage to the
Preperty prior to (e acquisition shau 11224 w Lendor to the catent of the sums secured by this Security Instruaent immodiately
prior 0 the acquisition.

§. Occupancy, Preservation, Maintenxoze and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Propeny as Bartower's principal residence within sixty days after the execution of
thig Security Instrument and shall conlinue to occupy ivs Propenly ag Borrower's principal residence for at least one year afier the
daie of occupancy, unless Lender otherwise agrees i wriling, which consent shall not be unreascnably withheld, or unlcss
exlcnuating circumstances exist which arc beyond Borrowe: 2 control. Borower shall not destroy, damage or impair the Property,
allow Lhe Property to deteriorate, or commit waste on the Proxaty. Borrower shali be in default If any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrumwnr or Lender's security interest, Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the actiur-or proceeding o be dismissed with A ruling thet, in e
Lender's good faith determination, precludes forfciture of the Borrower's itrisst in the Property or other material impaimment of ¢ 3
the lien created by this Security Instrument or Lender’s security interest, Botrows shall also be in default if Borower, during the g
loan application process, gave materially false or inaccurate information or stateme.its v Lender (or foiled to provide Lender with  D»
any material information) in connection with the loan evideaced by the Note, including, but not limited 1o, representations =}
cancerning Borrower's accupancy of the Property as a principal residence. If this Secusiy: Instrument is on a leaschold, Borrower »
shall comply with all the provisions of the lease. If Borrower acquires fee title lp the Propert; . the leaschold and the fee ttle shall n -
not merge unless Lender agrees 10 tho merger in writing. ' | m

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenity and agreements contained in »-,
this Security Instrument, ar there is a legal proceeding that may siguificantly affect Lender’s righ's in the Propcny (such s &1
proceeding in bankruptcy, probate, for condemnation or forfeiture o¢ to enforce laws or regulations), thep Leader may do and pay ~
for whatever is necessary to pratect the value of the Property and l.cndcr' rights in the Property, Lender's <ctions may include- . .
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,-paying reasongbio. " 3
allomeys' Iees and enicring on the Propediy o mﬂkc repairs. Althqugh Lender may take action undcr this panigraph 7, Lendes” '4”'

docs not have (o do 80,
Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security L

Insrument. Unless Bomrower and Lender agree o other terms of peymeat, these amounts shall bear intcrest from the date of -~
dighursement at the Nole rate and shiall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortgage Insurance, If Lender required mongage insurance as 8 condmon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain covesage substantially equivalent 10 the martgage insurance previously in effect, at a cost subsiantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurcr approved by Lender, If
substantially equivalent morigage insurance Covenage ig not available, Bomwer shall pay to Leader cach month 3 sum ¢qual 1o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in fieu of mortgage insurance. Loss reserve

, | Form 30149/ XA
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payments may no longer be required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required t0 maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property imvnediately before the taking is equal to or grester than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the emount of the procesds multiplied by the following fraction: (a) the total amount of
the suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancr shs!] be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately Yefore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otliorvice agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums pecured by this Securicy Liztrument whether or not the sums are then due.

If the Property is abandoned o) Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (0 make an
award or settle a claim for damages ‘durrower fails to respond 1o Lender within 30 days ufter the date the notice is given, Lender
is authorized to collect and apply the proceeds, ai its option, cither ta restoration or repair of the Property or (o the sums socured
by this Security Instrument, whether or no. thon Jue.

Unless Lender and Borrower otherwise sgree iz writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to ‘n paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security nstn.ment granted by Lender to any suocessor in interest of Borrower shall
not aperate to release the lishility of the ariginal Borrowcs or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any Comaind made by the original Borrower or Borrower's successors

. Jn interest. Any forbearance by Lender in exercising any right or reiedy shall not be a waiver of or preclude the exercise of any

~~'right or remedy.

e ) Successors and Assigns Bound; Joint and Several Liability; Co's'yers. The covenants and agreements of this
::' Socurity Instrument shall bind and benefit the successors and assigns of T.ziider and Borrower, subject to the provisions of
- parsgraph 17. Borrower's covenants and agreements shall be joint and severrs, Ay Borrower who co-signs this Security

.;' Instrymeni but does not execute the Note: (8) is co-signing this Security Instumco? only 1o mortgage, grant and convey that

g, Borrower's interest in the Property under the terms of this Security Instrument; (b) is nut personally obligaied to pay the sums

W secured by this Security Instrument; and (c) agrees that Lender and any other Borrower tna; agre to extend, modify, forbear or
any accommodations with regard to the terms of this Security Instrument or the Note witiou’ that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject t0 a law which s~ maximum loan charges,

that law is firally interpreted so that the interest or other loan charges collected or to be collecte! in Lonnection with the loan

ceed the perminted limits, then: (a) any such loan charge shall be raduced by the amount necessary toaeacs the charge o the
itted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bormower.

der may choose to make this refund by reducing the principal owed under the Note or by making a fiest payment o

ormower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

* under the Nete,

14. Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail w0 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to
be severable.

Form 3048 6/80 !
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16, Borrower’s Copy. Bomower shall be Evcn one conformed topy-of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is
sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not a naturat n) without
Lender’s prior writien consent, Lender may, at ils option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law aa of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitiad
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Bomower shall have the right (o have
enforcement of this Securi?v Instruraent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property %rsuam 10 any powes of sale contained in this Sccnril{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (al)‘rays Lender &l
sume which then would be duc under this Security Instrument and the Neie as if no acceleration had occurred; (b) curea any
defiult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty [nsirument, includiag, but
not {imited to, reasonablo attorneys' fecs; and (d) takes wuch action as Lender may reasonably require 10 assure that the lien of (his
Security Instrument Cender's rights in the Property and Bomower's obligation 10 pay the sums secured by this Security
Instrument shall continys-unchanged. Upon reinstatement by Borvower, this Security Instrument and the obligations secured
hereby shalt remain {uliy cifective as if no aceclerstion had occurred, However, this right to reinsiate shall not apply in the case of
acceleralion under paragrapi < 7. o

19, Sale of Note; Changeo” Losn Servicer,  The Nola ot & pariiai intsrest in the Noto (togethee with this Securlty
Instrument) may be sold one or o076 times without prior notice to Bommower, A sale may reault in a chango in the entity (known
as the "Loan Servicer™) that collects zio/ithly payments due under the Nots and this Security Instrument. 'I'gere also may be onc or
more changes of the Loan Servicer w.zciated w a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given wrillen rotice of the change in accoraatce with paraFraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Scrvicer and the a'ess to which payments should be made. The notice will also contain any other
information required by applicable law, h ‘ -

20, Hazardous Substances, Borrower shal not cause or pammit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor aliow anyone else to do, anything affecting the Property

that is in violalion of any Bnvironmental Low. The prec:ding two sentences shall not apply to the prescnco, use, or slorage on the
Property of small quantitics of Hazardous Substances that 7 genorally recognized (e be appropriate to normal residential uses

and 10 maintenance of the Property. ) . .
Borrower shall promptly give Lender written notice of avy investigation, claim, demand, lawsuit or other action by any

governmental or regulstory agency or privale party involving the Froierty and any Hazardous Substance or Environmenial Law

of which Borrower has actual knowledge, If Borrower learns, or is no'itied by any govesnmeatul or reguiatory authority, that mnﬂ

removal or other remediation of any Hazardous Substance affecting the Troperty is necessary, Borrower shall promptly ieke
remedial actions in accordance with Environmental Law, ) ‘

As used in this paragraph 20, "Hazardous Substances” are those substecés defined as toxic or hazardous subsiances by
Bnviroamental Law and the following substances: gisotine, kerosene, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerisls containing asbesios or formaldehyie, and radioactive materials, As used i :
this paragraph 20, "Environmental Law" means federa! lawg and laws of the jurisdictici: vrhere the Property is located that relatos,

to health, safety ormvi:ﬁn;nmlal.mmc;ion. e *y
v}

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as follow: s

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration yullov.2g Borrower's breach Q_-
any covenant or agreement in this Security Instrument (but not prior to scceleration uirder rsragraph 17 unige -
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requlre tn cure the default; fe) a@
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mus: o> cured; and () -,
that failure to cure the default on or before the date specified in the notice may result in acceleration of tus sums secured
by this Security Instrument, foreclosure by judicial proceeding sud sale of the Property. The notice shall further inform f’
Borrower of the right to reinstate after acceleration and the right {0 sssert in the foreclosure proceeding the nen-existence 5.
of a default or any other defense of Borrower to acceleration and foreclosure, I the defanit is not cured on or before the °
date specified in the notice, Lender, at its option, may reguire immediate payment in full of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the vemedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees aud costs of title evidence. o ' '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs. ' '

23, Waiver of Homestead, Borrower waives alf right of homesicad exemption in the Property.

v2Y2ES

v

S CEe e Form 300 & Uﬂ
Q-mm.) (0108) oo o eagetiote Initiah: _




]

UNOFFICIAL COPY

24. Riders to this Sevi#; Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesaa and agreements of each such rider shall be incorporaied into 8nd shall amend snd supplement
the covenants and agreements of ihis S=curity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider [Z] Condominium Rider (] 14 Family Rider

[C] Graduated Payment Rider ] Planned Unit Development Rider  [_] Biweekly Payment Rider
{_] Balloon Rider [ Rate Improvement Rider (] Second Home Rider
CIV.A. Rider (L] Orher(s) {specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the iczins and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower end recorded with it
\fw [g“/\ (Seal)

gomi €. mmevry [ () Bomower

‘J
_%h&b\&_& J\&g.%(su)
LESIIE A. MAHAFFEL Bomower

(Seal) (Seal)

-Borrowe:r

STATE OFILLINOIS, . @Dﬁ County ss:

The MM 8 Notary Public in and for said county and state do hereby certify that

John C . Petatiey v Lescie A. Wi waitey

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, % me thii day in pmon and acknowledged that + he>/
gigned and delivered the said instrument as 9es and purposes therein sed forth
Givea under my hand and official seal, this /.S 7 /975

My Commission Expires: 7'&/’46

* OFFICIAL

This Ingtrumont was propared by: ~ CRAIG GRIMM SHANNON REGAN
' NOTARY PUBLIC, STATE OF ILLINOIS

e e g A gt
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 287 day of APRIL .
19 93 , and is incorporated inio and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undessigned (the "Borrowar”™) 10 secure Borrower's
Adjustable Rate Note (the "Nota™) to
BARCLAYSAMERICAN/MORTGAGE CORPORATION
(the “Lendex”) of the same dato and covering the propesty described in the Securily Insaument and located st

1433 8 LIRDEN FARK RIDGRE, IL §0060
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORNOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAETHE BORROWER MUST PAY.

ADDITION/.L COVENANTS. In addition to the covenants arid agreemcnts made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an »zidal interest rato of 4.750 %. The Note provides for changes in the
interest rate and the monthly paymzais, as follows:

4. INTEREST RATE AND MONTJLY PAYMENT CHANGES

(A) Change Dates

‘The interest mte 1 will pay may change =2, *5:s first day of APRIL 9o 94  and on that
day every §2th month thereafter. Each dato on whish my Interest rale could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intcrest cate will be based on an Index. The "Index” is the weekly avorage
yield on United States Treasury sccuritics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chao’c n new index that is based upon compsrable information.
The Note Holder will give me notice of this choics.

{C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interes® ote by adding  TWO 2D 3/4

percentage points ({ 2.750 %) to the Cumeat

Index. The Note~Holder will then round the result of thiz addition tp uie /n~arest one-¢ighth of one percentage point
0.125%). Subject:fn the limits stated in Section 4(D) below, this rounded amot i #ill be my new interest rate until the next
Change Date.

The Note Hojgder will then determine the amount of the monthiy payment that ‘woulks be sufficient o repay the unpaid
principal that 1 am gxpected 10 owe at the Change Date in full on the Maturity Date at aiy new inicrest rate in substantialily
equal payments. The resul of this calculation will be the new amount of my monthly paynicat.

{D) Limits on Interest Rate Changes £.750
The interest rate T am reguired to pay at the first Change Date will not be greater than .
% or less than 3.750 %, Thereafter, my interest 1817 vill never be increased

ur decreased on any single Changs Date by more than two percenisge poinis {2.0%) from the rals ot interest have been
paying for the preceding 12 months, My interest rato witl never be greater than 10,750
%

(E) Effective Date of Changes
My new interest raie will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment daic after the Change Dats uniil the amount of my inonthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law o be given me and aiso
the title and telephcne number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Insmrument, Lender aiso shail not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made o the
transferee; and (b) Lender reasonably determinies that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to the
loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to Lender and
that obligates the tansferee 10 keep all the promises and agrecments made in the Note and in this Security Instrument
Borrower will continue 10 be obligated under the Note and ihis Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice sha! provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must vay all sums secured by this Security Instrument If Borrower fails 10 pay thesc sums prior (o the expiration
of this period, Leide may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
BY SIGNING bIS.OW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate

Rider.
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