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THIS MORTCAGE ("Security lnwapncnt™) is yiven on MARCH 26th, 1993 ' The morgagor is :
NEMESIO P. VARGAS JR. and ‘
THRESITA L. VARGAS, HUSBAND ANL-¢LFR
{Bocrower”), Thie Security Instrument is given (o
GJLRY ~WHEATOM BANK OF BATAVIRL, NATICMRL (ARICC.
which is pepanized and existing under the taws of THE UNITEL-90ATES OF AMERICA » mud whose
addeeas is B N RANDALL ROAD
: BATAVIA, 1L 60510 ("Cenaar™), Borrower owes Lender the principad sam ol .
" QHB }MNHREU FIFTY BIGHT THOUSAND SEVEN HUNDRED & 00/104 .
: Dollars (S, & 158,700.00 )
; Thiv debt Is evidenced by Borrower's note dated the samo dnte us this Seenrity Tnsittzest ("Note™), which provides for tuanthly
. payments, with the [l debt, i€ not paid carlier, due and payable o APRIL 1, 2042 . This Secwrity
3 Instrument secures o Cender (0) the repayment of the debt evidenced by the Note, with intedess and alf renewals, vxh‘.nsinns amd
maodifications of e Notes (1) the payment of all other soms, with interest, advanced under possgisiph 7w proect e seeurity of
thix Secvrity Instrument; and (¢) the performanee of Rorrower’s covengnes skt agreements under thas Geearity instrament il the
Note. For this purpose, Borrower dues hereby morgage, grant ad convey to fender the Tolowing deserttad property focated 1
TAY ID #: 10-16-3112-048 COOK ("u|||:|y'[|iin.pi_\':
: LOT 39 AND THE NORTHERLY 15 FEET OF 1407 18 IN NHORTH SIDE REALTY COMIMANY'. w
DEMPSTER "L" TERMINAL SURDIVISION STH ADDLITION, TN THE EBAST 1/2 OF THE sS0OUTGAST Lo
o 1/4 OF THR SOUTHWEST 1/4 OF THE NORTHWIST 1/4 OF SECTION 16, TOWNSHIDP 41 NORTH, N
a RANGY 15 EAST OF THE THIRD BRIMCIPAL MARIOIAN, TN ROOK COUNTY, TLLINQIS. ‘)
: ’ N
) N
b ' g

wltich has the adibress of 9247 LUNR AVESUE ‘ MORTON GROVE ISirwe, €y,
Hiinnis 60053 ("P:\I)“:“y l'\dd(e-&\'"‘f',
' 1
| _ [Zip Conde Fotm 3014 990
G ALLINDHS . Sidgie Family - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Page ol d Amonidqd /91
W SBAYIL) coren BEOSLLL YME MORTOAGE FOITMS - (232130 19100 (000)821. Fio: RN
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5. Hazard ar Peaperty Insurnnce,  Borrower shall keep thc‘imprm.-cxi\éms How gxisting or hereadter erected on the Property
insured against oss by fire, huzards included within the term “extended coverage™ and any other fuzards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis amd for the periods it Lander
requires, The insurance carricr providing the insurmce shall be chosen by Barrawer subject io Lender's approval which shall ot
b unreasoitably withheld. If Borrower fails to maimain coverage deseribed above, Lender may, at Lender's option, oblain
caverage to protect Lender's vights in the Property in accordance with pasagraph 7.

Al insurance policics and renewals shul be acceptable o Lender and shalt inchude o standard morgage clase. Lender shall
have the dght W hald the policies and renewals, Uf Lender reguires, Borrower shafl promptly give w Lender all receipts of paid
prewsinns and renewal notices. [ the eveni of toss, Borrower stall give prompt notice to the insnranee carrier and Lender. Lender
may ruke proof of loss if oot made promptly by Borrawer,

Unlgss Lenater ang Borrower othtrwise agree in writing, insurance proceeds sliall be applicd 10 restoration or repair of the
Properiy damaged if’ the restoration or repair i cconomsically feasible and Lendes's security is nob lessencd. 1 the restoration o
repair is not economically tesibie or Lender's sceurity would be Tessened, the insurance procecds shall be applied 1o the spms
sectersd by this Security Instrusment, whethier or not then due, wiik any excess paid 1o Borrower, 1 Borrower abandons the
Maparty, of toes not/answer within 30 days o notice from Lender that the nsuraiiee carner fas offered i settle a chuing, then
Laader muy collect the-ipsurance proceeds. Lender may use the proceeds o repair or resiore the Property or (o pay saims secured
by this Security Instrurieni, whether or ot then due. The 30-day perind will begin when the notiee is given,

Unless Lender and Boadwer otherwise agnee in wiiing, any application of proceeds to principal shalt not extend or posiporne
the due date of the monthly pavicents referred te in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Leador, Rerrower's right 0 any imsuranice palicics and proceeds resulting from damage w the
Praperty prior to the acquisition shail pass to Leader 0 the extent of the sums seeuredd by this Security [ustenment immediately
it Wy the aequisition.

6. Qeceprnicy, Preservation, Mainténsassand Protectlon of the Property; Rorrower’s Lonn Application; Leuscholds.
Borrower shall aceupy. rstablish, and use the Pragrecty s Borrower's principal residence withwn sixty days after the exeettion il
this Security Instrament and shall continue to ocoupy. the Propetty as Borrower’s principal cesidence for al least one year after the
date of occuponey, unless Lender otherwise agrets inwriting, which conseat shall aol be unreasomably witltheld, or unless
éxlenuating circumstances cxist which dre beyond Bariowes’s control, Borrower shall not destoy, dainage ov impair the Property,
allow the Propanty to deteriorate, o¢ commit waste on the Proverty, Bormower stall be in dofault if any forfeiture action or
proceating, whether civil or eriminal, iy begun that in Lender's good faith judgment conld easult in Torteitre of the Property o
othervise materially impair the Gien created by this Security Insirinent or Lender’s sceurity tnferest, Bormwer wmay cure stch 2
defauit and reinstte, as provided in paragraph 18, by causing e detion o proceeding 1 be dismissed with o ruling that, in
Lender's gord Gaith detenminntion, prechndes forteiwre of ihe Borrower's materest it the Proputy or ulher material anpairment of
the ficn created by this Sccurity Instroment or Lender’s sccueity interest. soreswer shail also be in defawlt it Borrower, during the
foan pplication process, gave materially false o inaccurate information orsatements o Lender (or failed 1o provide Lender with
any material information} in connection with the Joan evidenced by the Not, inthding, hut not limited 1o, representations
coucerning Borrower's aecupancy of the Property s a peincipal residense, W this Secbaiy Instrument 15 on o lewelohf, Borrower

shalt comply with all the provisions of the tease. If Borrower acquires Tea title o the Mrincity, the Teaschold and the fee title shul}

aoi merge untess Lenider agrees to the merger in writing,

7. Prutection of Lender's Riphts in the Praperty. If Borrawer fas to perform te covetaims and agreements contained iy
this Seconty lnstrament, or there i a legal procecding, that may signiticantly affect Lender's righstin the Property (such as a
sroccediag in hankruptey, probate, for condeanation or forfciture or to enfurce Jaws pr regalalions, thepd.cnder may doand pay
for whatever 18 necossary o proteet the valie of the Property and Lender™s rigins in the Property. Lendce’s actions may mclude
paying ooy suas sceured by o hen which has priorily over this Security Instrumient, appearing in cort) paying ressonable
attorreys” fees and enering on the Property to make repairs, Although Lender may ke action under this gaegraplh 7, Lender
dnes not Bave oo so.

Any amounts dishursed by Lender under this parajzraph 7 shall become additional debt of Borrower secured by this Security
Tnstrument, Unless Borrower and Lender agree W other weoms of payment, these amounts shal! bear ingerest from the date of
dishansenient a the Nate rale and shall be payable, with imerest, upon notice fronn Lender to Borrower sequesting payinent.

8. Mortgnge Insurance, 1 Lender required morlgage nsiteatice as o condition of making the Toan sceured by this Security
Istripnent, Bomower shsll pay the premimms regquiesd 1o maintain the mortage insurance in eltecl. 1, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shiall pay the pretniums required o
et coverage substantiadly cyuivalent {o the maorigage wsurance previously in effect, at a cost substantially cqtiivalent 1o the
cost 1 Borower of the monigage insuranee previowsly in clfect, from an alternate mortgage insurer approved by Lender. It
substansally cquivabent mortgage insurince coverage s sot available, Borcower shall pay o Lender aach month 2 sim egual 1o
une-twelith of the yearls artgage insurace premiae being paid by Borrower when the insuratice coverage Ripsed or ceased 1o
e in effecn cender will accept, use and retain these payments as a loss reserve in lien of mongage insurasee. Loss reserve
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16, Boreower's Copy, Borrewer shall be given ane confénned copy ol the Note aid of this See urity Instrument.

17, 'Fransfer of the Propesty or u Beneficisl Intarest i Boreower,  10all o any puct ol the Property or any interest in it i
snm or ransfernd (or 5 a dene fvlunl interesl in Borrower s sold or ansterred and Boreswer is oot o naural pessen) withow
Luendler's prive written cosent, Lender may, ot its option, reguire immediae pynient i (ull of ol sums scevred by s Seeurity
Instrwenent. However, this option shadl not by exercised by Lemder if exercise is prohibited by federal law as of the dute ol (his
Secprity Hesirwment,

H Lainder exereises this option, Lender shalt give Borrower nottee of nceckeration, The notice shall provide s periad of ol tess
than 30 days from the date the notice i delivered or mailed within which Borrawer must pay adl sumis secured by this Sceonity
{nstruient. 1€ Bocrower Lails to pay these sums prior w te expirntion of shis perind, Lemder may invoke sy remedies permitted
by this Security Instrament without Reethee netics or demand on Boreower,

18 Borrower's Right to Relustate, 1 Bortower meets certuin condivons, Borrower sl tave the vight 1 Juve
enfurcement of gy Sccurity Instrument discantinued at any tine prioe @ e carlicr ol: G S days (or sueh olher periad as
applicable Faw ey specily for reinstatenent; betore sule of the Property PUESUENL o dILy posver ot sale containesd i this Seeyity
fngtroment; ve by eniry of a judgment enforeing tniy Secority lustrument. Those conditions are thit Borrower: () pays Lender all

sums which then would be tue onder thix Security Tnstrument aindd the Note as it Bo aceeleration had occwrred; £y cores any

dafault v any other covenanls of ARICCIERLS (©) pays all expenses mearred weenforeityg this Secority lestramen mvludiang, but
nok timited 10, reasonable attorneys” feess ane! (@) takes such netion as Lender may reasonbly regquire to assure that the ficn of this
Security Inatrument, Pender’s nghts in the Property and Horrower™s obligation o pay the suins secured by this Secarity
tnstrament shalt coidinge unchanged. Upon reinstigenent by Bomower, this Security Instument and tie obligations sevured
heretyy shall semnin fully effee 1m.h it ao aezelerstion had oceurred, However, this ont to reinstate shadl netapply i e case of
accelerition under p‘uugznph (3.

19. Sale of Note; Chunge of Loun Servicer.  The Note or a pagtial inferest i the Note (logethee with this Secunty
mslmmunn may be sold one or@er times without prios nutice to Borrower, A sale say resalt iy chunge i the entity thnown
at the "Laoan Servicer™ that collectmeinthly pryments dine under e Note and this Sceurily ins@rameant, There atso niay be one of
tore cinnges of the Loan Servicee tnealstee to a sale of the Nodeo I there is a change of the Lown Seevicer, Barrower will he
given written notce of the change i accordance witl paragraph B4 above amd applicable aw. The notice will st the mme and
address of the new Loun Servicer and the wldress o which payments should be msde, The notice will also contiste any other
itoemation requared by applicaile law.

20, Huzzedons Sulzanees, Bocrower shall non couse or permat the presenee, use, disposal, storuge, or elease of iy
Hazardous Substances on or i the Propeity, Borrswasrchalt not do, ner allow anyone else to du, anything atfecting the Propenty
thot s in vivliion of any Environmental Law, The precoding two sentences shall sot apply o the preseicd, use, or storige on the
Property of smalt quanaties of Hazardous Substonces £ sie genenally recogmized 1o be appropriate o norseal eesidential uses
andd 1o maintenarce of the Property,

Rorrowr - shall prompely give Lender wrilten nesice of ay dnvestigation, clam, demand, Tnwsuit or other aclion by any
governmenint or regulatory agescy or prividd party involving e Praperty and any Hazardous Substince or Eavicomuenid Law
af which Borrower has actusd knowledge. [F Borrower Jeares, or istaearied by any governmenial or regulatory authority, it any
removal ar viber remediation of any Hozardous Subsiance altecting Qe 2zoperty is pecessary, Borrower shall promsply ke all
necessary remedial actions in accordance with Enviconmental Law.

A vsed in this parogeaph 20, "Hazardoos Substapees™ wre those subyianvee delined s toxic ar hazacdous subsianees by
Evvinmental Law apd the following sohataness, gasoline, kerosenc, otbe flammiable or wxic petroleun products, toxic
pesticides and kerbicides, volaife solvents, merials coitining ashestos or tormgadetivde, and audioactive maierials, As used in
this pasagraph 20, "Envirommental Law" means tederad fnws and Taws of the purisaiztion: wheee the Praperly is located that relate
10 hedlih, safely or environmenm! protection,

MON-UNIFORM COVENANTS. Barrower and Lentler further covenant and sigree as fiibwe

24, Avcelerntion; Remedivs, Lender shall give notiee to Barrower prior to neeelecation fuliowing Borrower's breach of sy
any covenunt or agreement in this Security Instrument (but not prior to acceleration wider, paragraph 19 unless
applicable law provides otherwise). The natice shall specity: (a) the default; (b) the action reguized b enre the defanlt; (©) '03
n date, nut Jess than 30 days from the dite the nofice is given to Boreawer, by which the defauft ‘neas? he cured; and (d) | Y
that fadfure to cure the definult on or hefove the dite specitled in the notice may vesudt in geeeleration f the sumy see urmln -
by this Security fostrument, foreclosure by judicinl procecding and sale of the Property, Vhe notice shatl Tarther inforn
Boreower ol the right {o reinstate sfter acceleradion and the right to assert in the foredosure proceeding the non. NIN[L‘IIUJ.'
of » delanit or any other defense of Borrower to siceeleration and Toreclvsure, IF the defuult is st cored on or before the’
dute specified in the notive, Lender, at ite option, may vequire immedinte payment in fndl of all sums secured hy this
Securlty Instrument without further demand and muy foreciose this Seenrity Instrument by judivial proceeding, Lender
shalt be entitled to collect afl expenses incurred in pursuing the remedies provided in this parigraph 21, incuding, but not
Timitet o, reasonahle attorneys® fees and costs of title evidence,

2. Release.  Llpon payment of alb sumy sccered by this Seeurily Instromeny, Lemder shall release this Security Instrament

without chacge to Borrower, Berrower shail pay any recordation coss,

23, Waiver of Bomestead, Borrowo waives all right of homestead exciption in the Property.

Form JOML
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