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MORTGAGE ’

THIS MORTEAI: ¢ "Security Instrumant™} o glven on 26TH, day of FEBRUARY, 1993. Tha

mor.gagor Lo FRANK L, LAROCCA AND
CLORIA L LAROGUA HUSBAND AND WIFE

("darrowar™ ). This Security Inokrument L4 given to MORTOGRGE CAPITAL CORPORNIION
which is orgodizad and exluting undor the laws of Minnesoia, and whone addrova
e 111 E. KELLOCG 2nLWD., ST. PAUL MN 5%101,

(“Londar”j. Borrower owes Loander the princlpal sum of

SIXTY 'MHOUSAND AND

NO/)I0C DOLLARS (U.S0% £0,C000.00)., Yhim dubkt s avidencad by Horrower's note
dated tha sama datae as thles Secuclty Instrumont (”Nota"), which provides for
monzhly payments, with tlie Cull dobt, Lf not pald earlier, dus and payable on tha
tleat tay or MRRCH, 2223, (This Socurity Inuirwmont pecurer to  Lender) {a) the
rapaymont of the debt ovidanead by the Note, with iInterest, and all ronowsln,
axtanmions and modificatlona GF the MNotep (L) the payment of all othar sump, with
interent, advanced undoar pavagraph 7 to protoct tho weacurity of this Secuvity
fantruacanty arnd (¢} thu porforcance 9f Horrowar's covananti and agreononta  undar

"‘\fhi:’. Security Inptrument snd the Nota. For this  purposs, Borrowar  doed hevoby
Tmorwgoge. grant and convey to Leader the following descrivod proparty located in

COUK County, Tllinolss

UNLT BDd IN ONE EAST SCOTT STREET CONODOMINIUM. AS DELINEATED ON M SURVEY OF THE
FOLLOWING DESCRIBED REAIL ESTATE: LOTS 6 TO ALOCK 9 IN BLOCK 10 IMN H.O. STONE'S
SURRTVISLION OF ASTOR'S ADDITION TO CHICASO, "IN SECTION 3, TOWHSHTIP 39 NORTH,
AANGE 14 KAST OF THE THIRD FRINCIPAL MERIDIAN, A* COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIRIT ‘A’ TO THE DECLARATION OF CONDOMIHNTUM, RECORDED
A5 DOCUMENT NO. 24542367, TOGETHER WITH ITS PERCENTZLAQE INTEREST IN THiZ COMMON
ELEMENTS

!‘ M
PIN #‘17—03—112—033-16;3::} ;
which han the adodress of 1 E  SCOTT STREET #804, CHICAGO

[|Btreet)| [CLty]

i {“Proparty hddress”);

illinote 6€0610-
[Zip Code)

YIGETHER WITH all the improvemants now oF herenfter erected on  the property, ond all  eosamenta,

sppurIenances, one {ixtures now or hareatrer o gart of the property. All roplocements nrvd addditions ahall

alsg bo covered oy this Security Instrument. A{l of the foregoing 1s retorrod to in this Security
Instrument as the "Property.™

AORKOWER COVENAKTS that Jorrawer ia tawfully seisad of the estate hereby conveyed and has the right
ungncumbered, exceopt fer encunbronces

Lo mortyune. orant and convey the Property uand thot the Property 16
anct

of record. Horrgwer warrants ond uill defend generally the titlie to the Property against  otl claims
demaects, sub)eEft to any oncumbrancaes of record.

THIS SECURITY INSTRUMENT combinmes uniform cavonantu for national use and non-und form  covenants Witk
limited variations by jurisdiction to constituty o uni farm security {hetrument coverling rani proporty.
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t. Payment of Prinelpal amd  interest; Prepayment snd Late Charges. Borrawer shall promptly pay
©hen due the -principal of and finterest on the debt ewidenced by the Kolo and any prepayment and
{ate charges due inder the Netaz. '

2. Funds fur Taxes and insurance. Subject to sppliceble law or to a written waiver by
Lendar, Borrower shail poy to lender on thq dey monthly payments ure due under the Hota, uatil the Hota is
pald In full, a aum ("Fd\dst"" fors (m) yen&'ly 1ax2a and pasesements which may attain priority over this
Security fnstrument as n Lien on the Property; (i) yearly icaschald payments e ground rents on  the
Property, (f any; {c) yearly hazard or property insursnce premiung; (d) yearly fleed 1nnurance premiufi,
if ony; (o) yearly mortgage Insurance premiuma, if any; and (f) any sums payable by Sorrawer te lLender, in
K srcordonce with the provieions of psrogroph B, in lieu of the payment of mortgage irsurance praomiwms .
) Those ftems are colled "Escrow [tema.” Lender may, at any time, t>itect and hold Funds in #n amcuni net to
excond the max!imum amounz o lerdaer for a federally related mortgage iosn moy requice for Harreuwar's escrow
stcount under the federni Renl €ztate Settlement Proceduras Act of 1974 as amended trom time ro  time, 12
14,5,C. Section 52607 et seq. ("RESPA"), unless another law that applins to the Funds sBets A lesser amount.
1{ 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser  amount,
Lorkiar may estimate tho smount of Funds dizo on the basis of current data ang reasonsble est=ates ef
eapenditures of fuiure Escrow |tems or otherwise in accordance with spplicable taw.

The Funds shall be held in an institution whose depetits are {nsured by a federal agency,
tkrumentality, or ontity (including Lendor, {1 Lender {8 such ean institution) or in any f2deral  Home
Losn Bonk. Lemddr chall apply the Funds to pay the Escrow ltems, Lemler may not charge Borrower far
halding and epsitylng «he funds, snnunlly analyzing the encrow account, ar vacifying the Escrew  1ioms,
unlesn Lender pays Borrow:r interest on the Funds and applicable law permira Lerkier to make such a charge.
Howaver, Lender may roqui o Forrower to pay a one-time charge foar an independent resl estate tax repoerting
service uned by Letder incorcuction with this town, unlers applicable law provides olherwise. Unless on

B agreemant {8 made or sppl ioeNiy faw requices {nterest ta e paid, Lender shall not be required to pay
Borrowar any intarayt or earninge on the funds. Borrower and Lender may agrae in writing, however, thet
interest shall be pnid on the Fund, . tewwler shall give to Borrower, without charge, an  annual actount ing
af tha Furde, showing credita mnd depite. to the Funds and the purpoxe for which each debit  to  the Funds
wns mads, Tho Funds ore pledged as adcltfaral macurlty for nli sums seeured by this Security Instrument,

_ 1f tho Funds held by Lender exceed Zne amounts permitted to be held by applicable law, Lender shalt
a account to Borrower for thae excess funds in acco dance with the requirements of applicable law. If the
amount of the funds held by Lender at any tivs iz-not sufficient to pay the Eacrow !tems when due,  Lender
may w0 rotify Borrewer in welting, ad, tn auch crse Gorrower shall pay to Lender the amount neceshary 1o
noke up Lhe deffclency, Borreswer shall make up the de iriency tn ne more than tuwelve monthly payments, at
Lender's sole dincretion.

Upon payment in tull of all sums secured by this secusivy Initrument, Lender shall promptly refund to
Borrower any Fundu hold by Lendor. §4, under parppraph 21 Leanger shall acquire or sell the Property,
Lendar, prior to the acquisition or aale of the Propacty, sno’L apply any funds held by tender nt the time
of acquisition or sale #s A credit against the sums secured by ibis Serurity Inutrument.

3. applicorion of Payments, Unless appplicable ow provider otieiwise, all peyments recelved by Lencer
uader parhpraphs t ang 2 whal!l Be applicd: first, te any pregayment clarges due undoc the kote; second, to
smounte payable undor pacagraph 2; third, to interest due; fourth, to/prineipal adue; and Last, ta any lste
chargey due under the Note,

4. Cnargon; Liens, Borcower shall pay nall taxes, atkkegaments, chasges, fipes and ympositions
attribuiable to the Property whijch may attaln priaritvy over this Sacuriuv  Iratrument, snd  lensehola
payments or ground rentr, if any. Borrower shall pay thesa obligstions in The raroer provided in paragraph
2, or It not paid in that marner, forrower shail pay them on time directly to tie Gorson owed payment,
gorrower shall promptly furnieh to Lender sll notices of amounts to be paid under (this paragraph. If
goryower makor these paymenta direclly, Berrower shall promptly furnich to Lender recriptr evidencing the
Dayments.

florrowar shail promptly diacharge any (ien which has pricrity aver thia Security lastpament uniens
Horrower: {n) rgrees in writing to the poyment of the aobifgntion secured by the tien M r o mapnor
E " nctepteble to Lender; (b) contests in good faith the tien by, or defends against enf’ﬂ pment of ¢l .lion T
in, logat proceedings which in the Lender's opinion opernte to prevent the enforcemtnt of time Liel; or (o) X
aecures from tha halder of ths lien an agreement sati{sfactary to tender subordinmting the "lien te tals ’
Securfty Instrument. if Lender determines that any part of the Property §s subject te a Llien whizh (a0y
attain priority over this Security Instrument, Lender may give Borrower o notice identifying the !liem.
Botrower ahall sotisfy the Lien or toke one or more of the actions set forth above within 10 days of the
giving of notice.

%, Mazard or Progerty !maurance. Borrowsr shall keep the iaprovements now existing or hereafrer
erecied on tha Property incured apainst loss by fire, hazards included within the tesm "extended covsrage!
snc! any other harards, inciuding ftoods or flooding, for which Lender requires insurance, This Insurance
shall be maintafned in the amounts and for the gperiads thet terder requires, The fniaurance carrier
providing the insurance shatl be chosen by Borrower subject tc Lerdder’n approval  which shali oot be
uirecsonably withheld. [f Borrower fajils to mointain coverage described above, Lender may, at Llender’s
option, obtain coverage to protect Lender’s rights in the Preperty (n accordance with paragraph 7.

ALl insurance policies and renewats shall be atceptable to iLeonder amd shall  include s standard
mortgnge clause. Lender sheli have the right to hold the pulicies and renewals. Tf Lender regquires,
Barrower shail promptiy give to Lender ali rereipts of paid premiums and rerewnl notices. In the event of
toss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loas 1f not made promatly by Borrower.
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Untasa | endar ang Barru .@E F_]w‘itini;Aa rnnC1‘ proEM}c ppplicd to
restoration or repaty of the r qad, N thd ool o K ép_ L Ot icl\lv' !uﬂu!bte (%

Ltenderts secucity 18 nui lessened, 14 the restoration or repair 14 not ocenomically frasible or Londer’s
security wauld oe laessened, the imsurance proceeds slinll be applied to the sl secured Ly this  Securfiy
instrument, wnother oF not then due, ulth any excess paid to Borrower. 1f Borrower abankions the Proporty,
or doek nat angwer Within 30 days a notice from Lender that the insuronce carcier hes offared to setrie o
clalm, then Lender may coallect the insurance procemis, Lender may use the proceeds to repalr or restore
she ‘Prepeacty ar to pay sums secured by this Security tnstrument, whether or not then due. The 30-day
parioi will beain #hen the notice i3 given,

Unloss Lenduer ong Borcower otherwise agrea in writing, ony applicetion of proceeds to principal shalt
N3t extend or pestpone the due date of the monthly payments roferred to in paragrephc 1 and 2 or change
the pmount ot the payments. 11 under paragroph 21 the Property is acaquired by Lender, Gorrower‘s right to
any insurance policies and procaeds resulting from cdamngs to the Proporty prior to the acqufaition ashail
puss to Lender to the axtent of the sums sccurad by this Socurity lnatrument immediately prior to the
ncquisitian.

6. ui:cup.mcy, iFresarvation, Mainternnce ane' Rrotection  of the Property, Sorrower'sy Lonn
Apolication; Lensebclds, Horrower shall occupy, estabtish, and use the Preporty as Bovroswar’s principal
residenze within aiaty days after the execution of this Securizy Instrument and uhall vontinua ¢ oecupy
tha proparty os Borrower!s principal residence fer at least atw year after the date of ovcuponcy, unloss
Lender gtherwise agrcos in weiting, which consent shall not be unreasonsbly withheld, or unioesu
cALAUATLING circumsTances exlst which are beyorkt Borrower's eontroel, Borrower shall not destroy, domnge or
inpair the Propesiy,wsilaw the Property to doteriorute, o cosmit waste on the Proparty. gorrower shnll
e an defautt A f any forfotiure action of procesding. whather civil or eriminal, 19 begun rhat in Lender’s
good Tsith Judgment coudd resutt in forfuisure of the Propurty or otherwine materintly impair the {(len
created by this Securdty JOsirument of Lender’s security intercst, forrower may cure such s  default and
renstate, a4 provided in purigvaph 18, by couging the action or proceeding to bo dismissed with v rulfing
that, In Lerder's gaod faith Hocsemination, preclodes  farfeituro of tho Borrower’s  interest In  the
By opeity e ather material impairrant of tha iian cenated by this Security Instrument or Londer's socurity
titer e4t.  Borromar shoil also be i Gefuuit If  DBarrower, during the loan applicntion procesn, ghve
materialiy false or inacournte Soformat’cn or atatemints to Lender C(or fafled to provide Lender with  any
material informution) in connection Wilh (b lean ovidenced by tha Hote, fncliding, but nnt  Limited io,
ropesentat ions concarning Borrower's ocqcupancy. of tha Property aw o principal residence. 14 this Svowrivy
Inserumont i on o \aaschold, Barrower shall comply with all tho provigions of the teane. ¢ florroder
sogritres fge titie to the Property, the laasenclsd uaa the foe titie shatll noat merye unlesy  Lender agrres
T the marger in wreiting,

7. eratuesson of Londerfs Rights n the Propeely. 1§ Borrower falls to perform the covenanta
fnarrusent, or thore s o logal procoeding that may
for

ol ggroaments  voentbined in this  Security
sagriticentiy affect Lender's righrts in the Preperty {(such as o prococding iIn  bankruptcy, probate,
vondenviat ion or forfeiture or to anforce laws or reguinticns), then Londar may do and pay for whatever in
HeCuahlry T protect the value ot the Projerty okl Lesder’s nights in the Property, Lorder’n  actions  may

inutude paying ary san: secured by a Lion which has prigrity over’ thin Security Inutrument, appanring in

coury, paying reascreabiie sttorpeys’ fees axd entoring on the Propsetz to make ropales, Altrouygh  Lendor
may take action under this parograph 7, Lardder doos ot hove to do sol

Any amowst: digbar sed by Lender undet this paregeaph 7 shall bicone nadditional d=bt of Yorrower
secured by this Security Instrunant, Unloss Rorcower bred Lender agrescsy othor  terms of  paymend, theus
wtounts shatl bear interest fron the date of disbursement at the Noto eatoe fardd) whall ba payabla, with
tngerest, wpan notice from Lercier to Sorrower raquesting paywent

8. Martgage lasurance. {F Lender required mortgage  insurance as o Lardition of making the
fuan serurnad oy this Security Inateuwment, Borrowar  shall pay  the premhums  rogquirel to maintain the
marrange insurance fn effect, I, far ony renson, the murtyage  (nsurance caverngoe’ neoired by  Lender
tapags or ceases  to ba  in effect, HBorrower sholl pay the premiums  required “to (abtain  coverage
sybsturtially equivalent to  the mortgage insuranca  previously in offoct, at o uort wubptantinlly
‘equivatent 1o Tht Lust 1o dorrower of the morigage irsurance proviously in aeffect, from Jan  altarnate
mertgage iesuyror sporoved by Londec. IF aubstantialiy caquivalent mortgage insurance covarare ~in  not
svnsinble, Borvpwer ahall pey to Lender each month & sun gquel  to one-twalfih of the yearly rorigage
Insursnoe premium being pald by Borrower when the insurance covorage tapsed or ceased to be in P AET I N
Lendor wil\l accept, use and retaln these paymenth as o lowy roserve 1n Liau af mortgaya fnsurance, Loas
Foserve payments oy ho longer be required, at the optlon of Lerxder, iFf mortyage insursnce  covarage [ (4O
the amount a-d for the period that Lender requires) proviged by an  Insurer appgroved by Lunder apain
becored avatiablie and bs obtaincd. Borrower skall pay the premiucs raquired to maintaln mortgage {murencae
fy et bect, o Ee provide a toss reserve, until the cequicement for mertygage Ipgurance erkid  in accordance
with any written ayrgement betucen Bariower aikd Ltorxler ar applicable law,

2. Ingprction, Lendsr or 1ts ngent may make reasonabie entries wpon and hwpections of the Proparty.
Lender shall give Sorrower notice at the time af or priec ta an loapection specifying ronsonablo causs for
the Inapection,

t, Cundemnstion., [he procoeds of any award or  claim  for demages, dirsct or cenaeguential, In
cotnection with any cobdemaation or other taking of any past of the Property, or for canvevance in llau of
Cundsoviatian, are heroaby osssigned and shali be pald to Lender,
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this Securuty fnetrument, whethar or not then due, with any excess paid to Horrower,

partial tnkmq af the Proparty in which the fair market value of the Property inmediataly before the
toking is equal to or greater then the amount of the sums secured by this Security (nstrument immediately
bcfore the taking, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Inatrument shall be reduced by the amount of the proceeds multiplied by the following froction:
:a) the total amount of the sumi secured immediately before the tuking, divided by (©) the fair market
value of the Property {mmediately before the veking, Any balance shali be paid to Borrower, I the ovent

of a partict taking of tha Property in which the fair market value of the Property 1mnediately before
Barrower ond

the
toking is lesa thean the amount of the sums secured immediately before the toking, unless
tender otherwise agree §n wriving or unless appiicable law otherwise provides, the proceeds shall  be
spplied to the sums secured by this Security Instrument whether or pot the sums are then due.

1f the Property (s sbendoned by Barrewer, or §f, after rotice by Lender 1o Sarrower
condewrior affers tn moke an award or sottle a claim for domages, Boreower tails 1o respond
within 30 days afrer the date the notice in given, Lender is suthorized to collect anmd apply the procreds,
At its option, either to restoration or repair of the Property or to the sums  secured by this Securiry
fnatruren:, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, amy applicarion of proceceds ta principal shall
not exterd or pastpone the due date of the morthly payments referred 1o In paragrephs 1 and 2 or  chenge
the amount of such payments.

11. Borrower ‘ot Released; Forbearance 8y Lender Not & Weiver. Extension of the time fur osyment
or modification of amortizntion af the sums secured by this Security Instrument granted by Lender to any
successor in interest o’ Norrower shall not operate to release the iisbility of the originel Borrower arf
Harrower's auccessars in . pierest. Lender ghal( not be reqitired to commepce proceedings  ageinst  any
puccessor in interest or vefuse to extend vime for payment or ctherwige modify amortization of the sums
secured by this Security Ins ~wwent by resson of any demand made by the originel Borrower or #orrower's

that the
ta Lender

succesgors in Interest, Any fortesvance by Lender in exercising any right or remedy shall net be A waiver
of or preclude the exercises of nry ¢ ight or remedy.

12. Successors and Assignsgound; Joint and Several Liabifity; Ca-signers, The cnvenants
and agreements of this Security Instrurent shall bind and benefit tha successors nnd assign: of Lender and
darrawer, aublect to the provisiens of pacigraph 17. Horrower's covenants and agreementy shall be  joint

and sevarul, Any Farrouar who co-slgns this SCcuiity lnstrdnent but does not execute the Note: (4) iy
co-signing this Security initrument only to bortgsge, grant and convey that Horrowar’s interest in  the
Property under the terms of this Sccurity Instruaen ; (b} 1% not personally obligated to pay the sums
secured by this Security Instrument; snd (¢) agrees thnt iesnder and any otner Borrow2r may npreec to
extend, modify, forbear or make any accommodatiens witk regard ta the terms of this Sccurity Inst-ument or
the Hote without that Scorrower’s consent.

13. Loan Charges, 1f the loan secured by this Security Inptrument ia subject te 8 low which soes
moximum Loan charges, nnd that iaw I8 fioally interpreted v that the interest or other ({onn charges
collected or %o ba collacted in connectinn with the loan excedd tan permitted {imitys, Zhen: (a} any such
Loan charge shnll be reduced by the amount necessary ta reduce the charge tn the permiticd 1imiv; and (D)
ary sums alrendy collected from Borrower which exceeded permitted Wiatis will be rcefunded to Horrower.
torder may choosn to make thin refund Ly raducing the principui owed Jnter the Mote or by making & direct
paymant to Borrower. 14 p refund reducer principal, the reduction will b trenated as a partial  prepoyment
without uny prepayment chirge under ihe Nate,

14. Hotices. Any natice to Borrower provided for in  this Security initrurent shall be given by
delivering 't or by malling {t by first clasy mail unless epplicable law requiies nan of  another method,

(" The notice aball be directed ta the Praperty Address or nry ather sddress Borrewde “esignates by potice to
-'!:ondur. Any notice to Lender ghall bs given by firet closs mail to Lender's address date.ed herefn or  any

thar address Lender designntes by notice to Batrower. ANy motice provided far In this Security Inatrument
&p:u be deemad to have been given to Barrower or Lender when given as provided in This pa-agraph,

‘ 15, woverning Lpw; Severability. This Security Irsirument shall e gaverned by fadern! ine and  the
“iow of the jurisdiction in which the Properiy is lcceted. In the event that any provision o cipuse of
“thias Security instrument ar the Note conflicts with pppticable luw, Buch conflict shall not aféicy other
‘provisions of thig Security Instrument ar the Hotae which can be glven offect without the coaflhcting
‘provinion. To this end the provisions of this Sececurity Irstrument and rthe HNote are declacad o be

nevorable,

4, Rorrowor's Copy. Borruwer shall be given ane conformed copy of the Nate and of this Securiny

Inetrument .

t?. Transfar of the Property or a Beneficial Interest fin Gorrower, If nli or any part of  the
Pruperty ar any interest {n it i6 soid or transferrad {or {f a beneficinal Interent In Borrower is sold or
transferrad amd Rorrower fa mot & natural person) without lLender’s prior written consent, Leonder may, ot
its oprtion, require fmmedinte payment In full of all auma secured by this Security Instrument. However,
this option vhall not be oxercised by Lender {f excrcise is prohibited by federal law as of the date of
this Security lngtruament,

!f Lender exerciocs this option, Lender shatl give Burrower notice of scceleration. The notice snntf
provide a period of not leas thun 30 days from the date the notice is delivered or muiled within which
Borrower frust pay ail fusma securad by this Security Instrument. [|f Borrawer fatls to pay these sumd prior
to the expiration of this period, Lender mady Tnvoke sny remedies permirrad by this Security Iniatrument
without further notice or demarxt on Borrowar.
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the right to have enforcement ef this Seaurity Instrament discuntinued ot’ any timu prior Yo tho em‘lier‘
cf: {ay % days (or such other period s applicobie law may speclfy for relnstatement) before snte of ‘the
Aroperty purstant to any power af zate coritained In thic Security instrument; or (b) entry of a }judgment
enforcing this Security !nstrument., Those cor<ditions are that Borrower: (n) pays tender all sums whicn
then would be due under this Security instrument snd the Note as if no acceleration had occurred; (b)
curcs any uvefuult of any other covenants or agroements; (c) pavs all oxpengses incurred in enforcing thig
Zecurity irstrument, including, but not timited to, raasonable atsorneys’ fees; and {d) tskes auch action
‘a3 Lender may reasonably require to assure that the lien of this Securiiy !nstrument, Lender’s rights in
rhe Property andd Horrower®s obligation to pay the sums aecured by this Security Inatrument shall continue
wnchonyged. Gpon reinstatement by Dorrower, this Security Instrument and the obligations seccured hereby
zhatt romein fully effective as |f no accelerstion had occurred, However, this right to reinstate sholl
not apply in the case cf acceleration under parsgraph 17,

19. Sate of Note; Change of Logn Servicer. Tho No!s or & partinl Interest in cthe Note (¥ogether
with thiz Security Instrument) moy be sold one or more times without prines notice to Burrowor. A sale may
result {n a change {n the entity (krnown #3 the "Losn Servicor*) that collects monthly paymonts due under
the Nute andt this Securlty Instrunent. There slac nay be one or moere changes of tho Lloen Servicaer
wwelated to o sale ot the Note. 1f thart is a change of thr Loan Services, Borrower will be given written
notice of the change in accordonce with poaragroph 14 ebove and appliceble law, The notice will gtaote the
miune ond address of the new Loan Servicer and the tddress to which payments sheuld be made. The notice
witl aiso vantain anw other information required by oppl fcable law.

20. nsznrdous Suisionces. Horrower shel! not cowwe or permit the presence, usa, disposal, storaga,
or reteose of any Haza doss Substances on of in tho #roperty. Borrower shall nat do, nor allow anyone elus
to do, anyihing affecting ohe Propecty that §s in wiolntion of any Envirormental Low. The preceding two
sentences shall not apply “aihe presence, use, o' utorage on the Property of asmatl quancitied of
Hutnrdous Substances that ofs yoieraliy recagnized to be nppropriate to normal  cesidential  uses amdd to
Msrntenpnce o1 the Property.

Borrower shall prompily give jender written novice of any investigation, clalm, dewarxd, Llawault or
athear action by any goverrmental or reszlutory agaaty or privote party  involving the Property and nny
Hozardows Substence or Environmental Low ©f which for-oWor hon actual knowlodge., |f Borrowuer learns, or s
netificd by any guverrmmental or regutatary surtherity, that any rcomoval or  other remediation of any
Marardous Substance affccting the Property 76 n2cvusary, Boerower shatl promptly take all  noconsnry
remedipl aciicna In secordonce with Enviconmentel Lan,

As ustd in this poragraph 20, “Hagsardous Su¥arances" ore those substancas defined as  toxic or
rnzarcows gubstances by Envirormental  Law  pnd (thr Jollowing substunces: goscline, korcsene, ather
flammable or toxic petroleun produces, toxic posticiuss ardd herbilcides, wvolatile aclvantw, materials
vantainisg  ashgstos or  formaldehyde, wurxl radicective wwrerials, As used {n  this poragraph 20,
CEnviranmental Lawt means federal Llaws and toaws of ‘the ju-isdiction where the Property is  loented thnt
relate ta health, safcery or envirmwental protecticn,

ROM-UNIFORM COVENARTS. Borrower and Lendar further coveorait nnd agree as fol lows:

21, Avceterarion Remeddios. Lardior shaly  give notiey ro Dorrowar prior tu ncceferation
following Herrouer’s braosch ¢! Any covenart or agreament in this Seciricy tontrument (bur not pefor fo
accaieration under paragraph 17 unloss applicable iaw provides otherviur). The notice shnit apecity: {a)
vhe doetault; (D) the action required to cure the diofoeuit; (¢} a date, syt leas than 3D days from the doto
the rnsszs 15 given to Barrower, by which the dofatt mumt be cured; ond (¢ thut  fallure to <ure the
dafault an or before the date speciflad In the hat ¢ imay tesult in necelerctior of thoe dums  decured by
tnis Sacurtty Yagsrrument, foreclosure by judicial procaeding and snle of the froipesty. Thoe natico shnil
rrthar sntoem Barrowsr of the eight to  reinsteteo sftor acceleration and the wlieghyv 2to  assert fn thoe
toreclusuce procceding the noncexistence of a dafailt ae any ethar defeorse af dorrove—te sccetorativn and
A0 s not cured on or belfore the date specitiod In the notice, Loner ot {ta

tarecinsare, 1 rhe cet:
option oy reguire basedinte payment in full of ol suane secured by this  Security ‘natrurent  whithout
furthor demard] ancd may forecloso this Securtty Iastrument by judiciat  proceuding, terder shall  be
carictea to collect all oaperses ingurred In puriuing the remedies provided In this parcagruph 29,
incloding, but not Limited to, reasonable strorneys! feud pmxl costn of title evidence,

28, Rolease. Upon payment of ntl nums securad by this Sncurity Inattunent, Lerxfor shall reletvie~thia
facyirit, inatrument without charpe tu Borrower. BarroMer shat{ peay oy recordatlon cests.

23, waiver of Homostood, Rorrower waivea all right of hosestead exomplion in the Proporty,

J4& ®iders te thiy Security Inatrumant, 1'f one or more rlders nre oxecutad by HBorrower and
cacorded togathar uith this Sscuricy tnstrument, the covenants arxd agreements of each auch rider uball be
Incurporatpd anto and shall amend and suppicaent the Guvenants and sgreementy of thia Securlty Instroumont
ac i f tha ader(u) wore a poart of thin Security Iratrunent,

{Cheek ool ' Lanhe bor{es)]

) Adjustanle KRete Rider D-i} Condomintim {lider {31 1-4 famiily Rider

L) Geaddastast l’nyfgar\! Ridet [ 1 Pintwed Unit Davelopment Rider [ I Oiwackly Paymentt Rider
Ui 9artecn Ridor { J Aate taproverwent Ridor [} Suecod Home Rider

(} e, NIDIa [ Othar (s} {Epeatfy)
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e

e, JLA T oy {Seal)
Uitno‘g: FRANK " LARDCTCA ' -Borrower

Socigi-Segurity 1 357226052 .

] (= L
. . ,Zj fu‘cc.‘g {Seal)
S
Witness: oL L LAROCCA - -Borrowei
50 }ul Security : 345242685

(Seal}

Social Security :

-Bofrowes

cocial Security :

STATE OF TLLINO.S, TUPAGE County Bs:

{, the undersignad, & Rrtsacy Public in and tor said county and state
FRAMK I LAROCCA ANT

do hereby certify that
GLORIA 1. LAROUCA HUSBANG 2.0 WIFE

personslly krown to me tc be th- same person(s)

subdcribed to the
faregoing instrument appenred  'ievare me  this day in parson, oand acknowledged thut
THE? asigned and delivared the said fnoirusont as THEIR free and voluntory act
and purpogsas thereln seat forth.

whose name(s) ARE

for the uses

Given under my hard ena official Szal this 2zv¥ aoy of FEBRUAR, A.D,

—— {
My Commisgion expires: Q"J'Lffﬂ : ,0
"QFFICIAL STZALY

w Fublie
JANIS L. SLADEXK

Nolan' Pubiliz, Stale of lllinois
This instrument was prepared by MORTGAGE CAPiTAL CORP

TRy, Conamisson Expiray 1/6/96 t
1000 East Wocdficld Rend, Suite 240, Schoumburg, [L 60175, %8 4837 7% 4w a4 o

19%3,

I A gl O - gl gl gl g

-

9 3’_(1.7?77

(Ypace Below This Line keserved Far Lender ara Recoror)

Record and Raturn to:

HORTGAGE CAFITAL CORPORATION

110 E. XELLOGO BOULEVARD, SULTE 215
ST. PAUL, MN 55101

ATTH: LI9A CHASE

BOX 883 ~TH

DAGE & OF &

HLLINGIS-Single Family-Fannie Mae/Froedddic Mac UNEFORM [WSTRUMENT
Form 3014 /9)8R0

IHITIALS: j(

CLOOC?27 (05/%1)

(Seal)
Berrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 26TH day of FEBRUARY, 1993, and is incorporatead
into and nhall be deemad to amand and supplemant the Mortgage, Peed of Trust or
Security Dead (the "Security Instrumnent”) of the soma date given by the undersligned
(thie “Holrrower") to g@cure Borvower‘'s HNote tuo MORTGAGE CAPITAL CORFORATION,

(the ~Lender”) of the game date and covering the Property demcribed in the
Security instrument and locatad at:

1 B SCOTT STREET #804. CHICAGO, IL 60610~
[Propecty Addreds) ’

Tha Progerty includes a unit ln, together with an undivided interest in the common
alementis of, a condominium projact knhown as!

ONE EAST SCOTT STREET

{Rame of Condominium Projeck)

fthe “"Conduominiym Project”). If the cwners asscciation or ather entlty which acts for
rhe Soadominiviy brojasce (the "Owners Agsociation”} holds title <o property for the
nenafit or use of . its members cr shareholders, the Property also includes HRorrowar's
nFzrest in the ‘Ovwnure Rasoriation and the usea, procseds and benefits of Borrower’s
intersst .

CONDOMINIUM CLUFIRNTS. In additlon to the covenantse and agreements wmade in the
Security Instrumernt, ccrawer and Lendeor furthecr covenant and agree as follows:

B, CONDOMINIUM COWLNENTS. Bagrower ghall parform all o¢f Borcrower's obligations
vader the Condominium Projact’a Zonstltuent Documente. The "Constltuent Documents" are
the: {i) Declaration or any othar document which creatws the Condominium Project; (ii)
by-laws; {Lil) code of reguliations; and (iv) other aquivalent documente. Borrowar
shall promptrly pay, when due, 4.1 dues and agsessments imposed purdguant to  the
Constituant Mhicumentsa.

B. HARZARD INSURANCE. Sc¢ l¢ng _as the Ownera Afsgocliation malntains, with a
genarally aceepted insurance carcisr, a “master” or “hlanket” pollicy on the
Condominiom Project which is satiefacicrry. to Lender and which provides insurance
coverage :n the amounts, for the pericusr .and against the hazards Lander requires,
including fir® and hazards included within the term "extended coverage," then:

(}) Lender waivea the provislon [(in Uniform cCovenant 2 for the monthly
payment to Lender of one-twelfth of the wyssrly premium installmenta for hazard
ingsurance on the Property; and

e {11} Borrowar’'s obligatlon undesr Un!forwm Covenant 5 to maintain hazard
tnsurgyre coverage on the Property is deemed satlasfied to the extent that the required
covergge iLa provided by the Owners Ressociaticon policy. "

Borrawer shall give Lender prompt notlice of ~any lapae 4n reguired hnznrdﬁJ
ingurance coverage. U\
! .

In the event of a distribution of hazard Lnsursiace proceeda in lleu o J
rescorsiton wr repair following a loas to the Property, wiecher to tha unit or ¢t
commen o lemaents, any proceeds payible to Borrower are heraosy casgigned and shall b

. paid rto Lender for application to the suma secured by the Security Instrument, witnq

any excess pald to Borrowar.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take auch  sctions as may be
reagonakle to  insure that the Cwnera Agsociation maintaina a public liability
insurance policy acceptable in form, amount, and extent of coverags to Lender.

D. CONDEMNATION. Tha proogeds of any award or <claim for damayes, dlrect or
consaquantial, payable to Horrowar in copngction with any contlemnation /oy other takling
of all 2r any part of the Property, whethar of tha unit or of the common elements, or
for any convayance Ln lieu of condamnation, are hereby assignad and shall ba) paild te
Lendeyr. sSuch procaads shall be applied by Lender ts tho sums gecurad hy the Security
Iastrument ag provided in Uniform iZovenant i0.

E. LEHDER‘Y PRIOCR CONSENT. Bocsrower shall not, except after notice to Lender and
with Lender’'e prior writtan consent, either partitlion or subdivide ¢he Property or
cungent to:

{i) the arandonment or tertiination of the Condominlum Project, owxcept for
apandonment. or termination requirved by law In the case of substantial destruction by
fire or cther casualty or in the care of a taking by condemnation aor eminent domaing

vii} apy amendment to any previsleon of the Constltuent Rocumants if  tho

provision 1w for the axpress bopefit of Landero:

Vil termination of profesatonal wanagemant and asoumption of seltf-
managenant of the Owners Assocliatian; ar
trv)  any action which would have the effect of rendering the public

ltanility insurance coverage maintained by tho Ownera Association unacceptableo to
Lender .
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F. REMEDIES. 17 | B :NQFE*@-:IAGIEO«‘HL( )’B’ nd assensments when due,
then Lender Mmay v wuntE dlaburaed by Lender under this Paragraph 7 shell A
become additional dept ofF Y the Security Instrument, Uniess Borrawer
and Lender agres= to other these amounta shall bear interest from the
date of disburgsument at th all be Bayable, with interest, upor notice

from Lender to Borrower re

Borrower secured B

terma of paymant,
€ MNote rate and gh
questing pajyment,

8Y SIGNIKG BELOW, Sorrowex accepts and Agreaes o the tormg and praovisicna

centained in thig Condominium Ridey,

~Borrower

e ) CriEnrm  (S&al)

3 A
Tect. of 5;i:10_thzqﬁ . (Seal:
=Borrowe)

(Sealj
~Borrowar

[Seal)
—-BSrrower

&
. X
N
- ~J
: ~J
._ N
T \J
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