T
X

e ——t

PREVARDBD Y
JUDITH MACIOR @ @ COP
UDILTH S o) ferds) JAI7 CO| Y,

CHICAGO, IL

-

"RECORD AND RETURN TO:

B X FRRSON STATE BANK | - R
i) 93247007

5301 WEST LAWRENCE AVENUE o
CHICAGO, ILLINOIS 60630 .,-;_W_p’uus

{Space Abore This Live For Recording Datal -

MORTGAGE

THIS MORTGAGE (*Cecurity Instrutiont®) is given on - MARCH: 25, 1993 . Thie mortgugor is

DOUGLAS F. MANOW

“i" .
AND PHYLLIS MANOW, FCGBAND AND WIFE . DEPT-01 RECORDING 43150
« TROU0D TRAN D137 04/02/93 14:14:00
v B E X-OX-247007
"Borrower"), This Security Instramant is given to . CDOK COUNTY RECORDER
JEFFERSON STATE BANK S
| 93247007
which i3 orgunized and exisuing ymder the laws of THE STATE OF ILLINOIS , tpd whose
addrers i« 5301 WEST LAWRENCE AVENUE ‘ .
CHICAGO, ILLINOIS 60630 (*Lender™). Borrowsr owes Lender the principal sum of
FLFTY SEVEN TROUSAND ‘
AND 00/100 Dollars (U.S. § 57,000.00 ) </
Thia debt i evidenced by Borrower's note dated the sume date as this Security Instrument (*Note™), which provides tor k-
monthly prymenis, with the full debt, if not paid earlier, due and paysble on  AFRIL 1, 2013 N~
This Sacurity Instrument secures to Lender: (2) the repayment of the debt evidenced b/the Note, with interest, and ult renewals, ;’;

[

extensions and modifications of the Nute: (h) the payment of all other sums, with-infcrest, advanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covanants and agreements under this

Security [nstrument and the Note, For this purpose, Borrower does hershy mortgaye, grant and convey to Lender the following

described property located in COOK County, [linois:
LOT 28 IN BLOCK 1 IN W. D. MURDOCK’'S MARQUETTE PARK ADDITTOMN, A

SUBDIVIS{ON OF THE SOUTH i/2 OF THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13 (EXCEPT THE EAST 50 FEET THEREO.S) TN COOK

COUNTY, ILLINCIS.
|

]
19-23-319-028 | \'
. |
: L

which huas the address of 31626 WEST 69TH PLACE, CHICAGO ftreet, City ,
fifmois 60629 (5
Hinois 2 Cove (*Property Address”); '
. - DPS 108D
ILL!NOIS -Single Family-Fannie Maa/Freddis Maa UNIFORM INETRUMENT Page b of & Form 301
YMP MORTOAGE FGAMS . 13131223-8100 - (8001621-72%1 w
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8. Huzard or Properfy ngurg {3gretes gh o Ao pmproyesge el ar hereadter cicdled on the
Propurty insured ugainst hmu :NHLE‘I ithj ll h"e@@ ¢"Yand any other hazards, including
be

s or Hooding, tor which Lender reguares msarunce, This insbgrance sh msintrined in the amouns and lor the pertods
thit Lender reguires. The tsurance cartier providing the insorance shall bo chosen by Borrower aubject to Londer's approval
which fhiall aot be unreasonubly withhield, 1t Borrower [uils to muintain coverage described above, Lender may, al Lendor's
option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All ynsurance policies and renewals shall be uccepteble to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid promiums and ronewal nolices. [n the event of loss, Borrower shall give prompt sotice o the insurnve carrier and Lendor.
Lender may make proof of loss 1f not made prompily by Borrower.

Unless Lenter and Borrower othorwise agres in writing, insurance proceeds shall be pplisd Lo restoration or repuir of the
Property dumaged, if the restoralion or repair is economically feasible and Londer's recurity is not lensened. If the restorution or
repair is not economically feasible or Londor's security would be leasoned, the insurance prococds shull be applisd to the sums
secured hy this Security Instrument, whether or not thon duw, with any excess paid to Borrower. [t Borrower sbandons the
Proporty, ar doss net answer within 30 days 4 notiee from Lender that the insurance casrier has offered to notile u olwim, then
Lender way coblect the insursnce procecds, Lender muy use tho proceeds o repair or restare the Properly or o pay sims
secured hy thin Sece:ity Instrument, whether or not then due, The 30-day period will begin when the oatice i given.

Unlers Lender-wnd Busrawer otherwise agree in writing, sny application of proceeds to principal shall nol extend or

postpane the due dats i the monthly payments raferred to in paragraphs 1 und 2 or change the amount of the payments. It

under paragraph 24 the Piogerty is noquired by Lender, Borrower's right to any insurance policics and procecds rosulting from
damuge to the Property prici *a the acquisition shall pass to Lendet 10 the extent of the sums secured by thin Secunty inmtrument
immudiately prior Lo the aequisitron;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Applicutiong Leuseholds.
Butrower shall ocoupy, establish, and use-the Property as Borrowes’s principui residence within sixty days alfter the execution of
this Securily Instrument and shall contines 15 oceupy the Property as Borrowes's principal residence for at least ono your after
the dute of occupancy, unless Lander otherwiss agrees in writing, which consent shall not be unreavonably withheld, or unless
uklenuating circumstances exist which are buvond. Bosrower's control. Borrower shall nol destroy, damage or impuir the
Property, allow the Property to dsteriorste, or connit waste on te Propecty. Borrower shadl ba in defwult if any torteture
stion or proceading, whether civil or criminal, is begar thet in Lender's gooul faith judgment could result in fortortuse of the
Property or otherwise materially impair the lien created by thiv-Security Instrument or Lender's security intorest, Borrower may
cure such & debsult and reinstute, ux provided in paragraph 13, by causing the sction or proceeding (o bo dismissed with  ruling
that, in Lender's good faith determination, precludes forfeituie rf the Borrower's interest in the Propedy or other material

impairsnent of the lien created by this Securily Instrumant or Leri's security interest, Borrower shall ulso be in detuult if

Borrower, during the Joun application process, gave matorially falwe or ins-ourate information or statements to Lender (or tuiled
to pravide Leader with any material information) in connection with the loap.evidenced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as & pringiy=! residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Lorrorier acquires fee title to the Property, the
feasehold and the fee title shall not merge uniess Lender agrees 1o the merger in wii'aw.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform 2ie ~ovenants and agreements contained in
this Security Instrument, or there s & legnl proceeding that may significantly affect Lendor's rights in the Property (such as a
proveeding 1 ankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the [ roporty, Lender's actions may
include paying any sums socured by u lien which has priority over this Security Instrumen:, arpgenring in court, paying
reasonuble attomoys' fees and entering on the Property to make ropairs, Although Lender may take sitiup undor this paragraph
7, Lander does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security lostrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear intervt from the
date of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Moriguge Insurance. [f Lender required mortgage insurance a4 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantiully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un altsmate mortgage insurer approved by Lender. I
substaatisdly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month ¢ sum 2qual to
one-tweliih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased to

he in offect. Lender witl sccept, use and retain these payments as a loss reserve in lieu of mortgage inwurance. Losa reserve
. DPS 1083

. ‘ Form 3014 9/30
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17, Transfer of the Iwmlmlﬂ Flltm 'A wer m P he Propeity of any seitepest i
i sold or transferred (05 1 fi Bo orrowet ix not & patural person) without
Leriler's priov written consent, Londer may, at s option, reqitire |mmtﬁhatc fmy at n full of 8)l swins secured by this
Security Instrument. However, this option shatl not be exercised hy Lender if exarcise is prohibited by foderal law as of the date
of hiz Becurity Instrument.

[ Londer exercises this option, Lender shall give Borrower nitice of sczelerution, The notice shall provide & period of not
fes than 30 duys from the dute the notivs is deliversd or mailed within which Borrower must pay all sums soenred by this
Security Instrument. |f Borrower fails to pay thess sums prior to the expiration of thix period, Lender may invoke sry remedicn
permitied by this Security Instrument withaut further notice or demand on Borrower,

18, Bureower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shail bave the right (o huve
enforcement of thix Security Instrument discontinued st any time prior to the wurlier of: () § days (or such other period w4
apphicable law may specify for reinstatemant) beforo sale of thy Property purseant to eny power of sule contained in this
Securnty lnstrument; or (b) entey of % judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lendar all sums which then would be due under this Security Inntrument and the Note s if o sceeleration hud occursed; (h)
curcs any default of uny other covenaats or agreements; (¢) pays sll exponsen incurred in enforcing thin Secunty instrument,
including, but not limited to, rowsonshle attomeys’ fees; and (d) tukes such action as Lender may reasonubly requiire to usmire
that the liea of this Security Instrument, Lender's rights in the Property and Borrower’s obligution 1o pay the sums sectireg by
this Security Instrurent shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligstions secured braeny shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of wsea'eration under parugraph 17,

19. Sule of Note; Ctunge of Loan Servicer. The Note or a panial interest in the Note (togethur with this Secunty
fnstrement) may he sold one o' meze times without prior notice to Borrower, A sale may result in » change in the entity (tknown
as the. "Loan Servicer™) that collects sionthly payments due under the Note and thiy Secunity [nstrument. There iso may be ope
or more changes of the Loan Servicer viivelated to & sale of the Note, 1f there is a change of the Loan Servicer, Borrower will e
given written notice of the change in sccordunce with parsgraph 14 above and applicable law. The notice will state the narme and
addeess of the asw Loan Servicer and the addreny to which payments sheuld be made, The notice will also contwn any other
intormation required by applicable tew. )

20. Hazurdous Substances, Borrower shail roi cause or pormit the prosence, use, dikposal, sturage, or rolease of %
Huzardous Substances on or in the Property. Boruwar shell not do, nor allow unyone clss to do, anything affecting
Propstty that is in violation of any Environmental Law. Tho-preceding two sentences shall not apply 10 the presencs, tm‘*;lr
storuge on the Property of small quantitics of Hazardlous *ubaumces that are generally recognized to be appropriale (o nu.p\pl
rosideniinl user und 10 maintenunce of the Property,

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by 'E\y
governmentsl or regulatory agency or private party involving the Propeics<and uny Hezardous Substance or Environmontal Lav
of which Borrower has actual knowledge, If Borrower Jearns, or is novfisbby any governmental or regulntory authority, thul
any removal or other remediation of any Hazardous Substance affecting the Prepeity is nocesasry, Borrower shall pomptly luke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars those substances @etined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, Kerossns, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatife solvents, materials containing wshestos ar formaldehyde, ap<! radioactive matorials. As used in
this paragraph 20, "Environmental Law" means fedoral laws and laws of the junsdiction s/here the Property is loceted tha?
relate te health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloverz Borrower's hreach
of any rovenant or ugreement in this Security Instrument (but nol prior to acceleration under priagraph 17 unless
applicable law provides ntherwise). The notice shali specity: (a) the default; (b} the action reguired v cure the defaull;
{c) n date, not tess than 30 diys from the date the natice is given to Borrower, by which the default must he cured; and
{d) that Tailure to cure the defuudt un or hefore the dote specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
infuorm Burrower of the right to reinstute after accelerntion and the vight to assert in the foreclosure provceding the
non-existence of a default ar uny other defense of Borrower to acceleration and foreclosure. I the defunlt is not cured on
or before the date specified in the notice, Lender, st iis option, may require immediate payment in ful) of al) sums
secured by thin Security Instrument without further demand and may foreclose this Security Inctrument by judicinl
proceeding. Lender shall be entitled to collect afl expenses feurred in pursuing the remedies pmvided in thix paragraph
21, including, but not lmited to, reasonable attorneys' fees and costs of title evidence. g

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Bormower. Borrower shall pay sy recordation costs, ops

PS 183

23, Waiver of Homestead. Borrower waives ali right of homestead oxemplion in the Property. Forre 3014 9/90
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