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e MORTGAGE as.ms
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

THis INOR 7 URE, made this . ... MIW......ooinnne day of CMARCHE. i , 1993, . betwoen
WILLIAM J. RUD% »=¢ SUN P. RUDD, IS WIFE, m:mq.s'ruzmwmn. ILLINOIS 60167, Mod;lgot.md FLEET

MORTGAGE CORP., 3.3 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, a corpomation arganized and
existing under ihe laws 4 742 STATE OF RHODE ISLAND, Mortgages.

WITMESSETH: That wherear the Morigagor is justly indsbted to the Mortgageo, as is avidenced by a certain prominsory
note executed and deliversd by % Morigagor, in fuvor of the Mortgages, and bearing oven date herewith, in the principe)
sum of ONE HUNDRED THIRTY-O'E) THOUSAND NINE HUNDRED AND 00/106ths Dollars ($131,960.00), payabls with
interest at the rate of EIGHT per centunr (8.00%) por annum on the unpaid balance until paid, and made payable to the ordor
of the Mortgagee at its office in MILWAUKI'E, WISCONSIN 53224 or at such other place as the holder may designate in
writing, sad delivered or mailed 1o the Mortp=zor; the said principal and interest being payable in monthly installments of
NINE HUNDRED SIXTY-SEVEN AND 84/100t0« ")~Uars ($367.84), boginning on the first day of MAY, 1993, and continuing
on the firat day of each month thereafter until the nos s fully paid, oxcept that the final payment of principal and interest, if
not sooner paid, shall be due and payabie on the first aay of APRIL, 2623,

Now, THEREFORE, the said Mortgagor, for the better securiug of the payment of said principal sum of money and interest
and the performance of the covonants and agroements herein ~iriined, dcee by these presents MORTGAGE and WARRANT
unto the Mortgages, its successors or assigns, the following duririaed soal estato situate, lying, and being in the county of

COOK and the State of llinois, to wit:

LOT 56 IM THE MEADOWS PHASE 1, BEING A SUBDIVISION IN PART OF 7al SOUTH
WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TH.: THIZD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE,

A TH A AN

PIN #06-24-316-012

DEPT-01 DECGRGING

PP
CO0K COuNTY, R..CORDé% 7oz

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issuss,
and profits thereof; and all fixtures now or hersafter attached to or used in connection with the promisea herein described and
in addition thereto the following desacribed houschold appliances, which are, and shall be deemed to be, fixtures and a psrt of
the realty, and aro & portion of the security for the indebtedness herein mentioned; .........cooviiiiiiiiiiiniininenen, seaeen

..........................................................................................................................................................
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Tc HAVE AND TO HGLD the abave-described premises, with the appurianances end fixtures, usto the ssid Morigages, it
successors and assigns, forever, for the purposes and uses herein set forth, fres from all rights and benofiits under and by
virtue of the Honwstead Exemption Laws of the Siante of Hlinois, which said rights and beoefita the said Mortgagor docs

hareby expresaly rolease and waive.
AND SAID MORTGAGOR covenants and agrees:

Tc keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value lhereof or of the security intended 10 be offectad by virtue of this instrument: not to suffer any lien of wechanics
men or material men (o attach to said premines; to pay to the Morigagee, as hereinafier provided, until said note ia fully paid,
(13 8 sum mufficient to pay all taxes and sssossmonts on sakl premices, OF any fax or Ascossment that may be levied by
authority of the State: of llinois, or of the county, lown, village, or city in which the said fand is aituste, upon the Mortgagor
on sccount of by cwnership thereof; (2) & sum sufficiont to keep all buildings that may st any time be on said promiscs,
during the continuanze of said indobtedness, insured for ihe bemefit of the Mortgagee in much type or types of hazard

insurance, and in such anounts, as may be required by the Mortgages.

In case of the refusal o: 75g'ect of the Mortgagor to make such payments, or 1o satisfy sny prior lien or incumbrance other
than that for taxes or sssesaricuts on asid premises, or to keep said promises in good repeir, the Morgageo may pay such
taxes, assessmonts, and insuran’e premiums, when dus, and may make such repairs to the property herein mortgaged as may
reasonably be deemed necessary” Tor the proper preservation thereof, and any moneys so paid or expended shxll become so
much additional indebiednces, msecurdd 3-this mortgage, shall bear interest st the rate provided for in the principal
indebtedness, shall be payabls thirty (20) d=vs afier demand and shall be paid out of proceeds af the sale of the morigagad

premises, if not otherwise paid by the Morigi gor.

Upon the request of the Mortgages the Mortyagir shall execute and deliver a supplemental note or notes for tho sum or
sums sdvanced by the Mortgagee for the alteration, mel=mization, improvemeat, maintenance, or repair of ssid promives, for
taxes or ssxessments sgainst the same and for dny other Zuspose authorized hereunder. Said note or notos shall be secured
hereby on & parity with and as fully as if the sdvance evidenced thereby were included in the note first deacribod above. Said
supplemental note or notes shall bear interest at the rate piovied for in the principal indebtedness and shall be payable in
approximately equal monthly payments for such period as may belagrend upon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sunw so sdvanced shall bs Jue and payable thirty (30) days after demand by the
creditor. In no event shall the maturity extend beyond the uitimats matusty of the note first doscribed above.

It iz expreasly provided, however (all oiher provisions of thin mortgege ir the contrary notwithatanding), that the
Mortgegee shal| not be required nor aball it have the right to pey, discharge, or rgm=ive any lax, assessment, or tax lien upon
or against the premises described herein or any part themof or the improvemeats =iv-.te! thereon, so long as the Morigagor
shall, in good fuilh, contest the same or the validity thereof by appropriste legsl proce~iug: brought in 2 court of competent
jurisdiction, which shall aperate to prevent the collection of the tax, assessment, or lien so cntested and the sale or forfeiture
of the said premises or any part thereof to satisfy the samo.

AND the said Morigagor further covenants and agrees az follows:

Privilege is reserved o propay at any time, without premium or fee, the eutirs indebtedneas or any.prat thersof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is loss. Prepayment in fult shall be credited
on the date recsived. Partisl prepsyment, other than on an instaliment due date, need not be credited until tho pext following

instuliment due date or thirty days after such prepayment, whichever in eazlior.

‘fogether with, and in sddition to, the monthly payments of principal and interest payable under the terms of the noto
secured hereby, the Morigagor will pay to the Mortgages as Trustee under the terms of this trust as hersinafter stated, on the

first day of each month until the aaid note is fully paid. the foliowing suma:

‘a} A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurunce covering the mortgaged property, plus taxes and asscestuents next due
on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is notifiad), lees all
sums already paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delinqueat, such sums to be held by Mertgagee

in trust to pay said ground rents, premiums, taxes and assesaments.
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b} The aggregnie {f ¢ N@BE:I@LAWM un the note secured hereby.
shall be paid in a singls payment oach month, (0 be spplied to the fol ng itemn in the order siated:

I.  ground rents, if any, taxce, assessments, firs and other bazard insurance premiums;

i interest on the note secursd hereby; and
M. amortization of the principal of ssid acte.
Any deficiency in the amouni of any such aggregeto monthly payment shall, unless made good prior to the due
date of the next payment, constitule an event of default under this Mortgage. At Mortgagee's option, Mortgagor
will pay a "late chasge” not exceeding four per centum (4 %) of any installment when paid more than fifteen (15)
daye aficr the due date thereof to cover the axtra exponse involved in handling delinquent paymeats, but such “iste
charge” shall not be payable out of the procceds of any sale made o satisfy the indebtedness secured heroby,
unless such proceeds are sufficient to discharge the eatire indobtedness and ail proper costs and expenses secured
thereby.

If the towal of the payments made by the Morigagor under subparagraph (@) of the preceding paragraph shall exceed tha
smount of payments actually made by the Mortgageo as Trustos for ground rents, taxes, and assosametils, O insurance
premiums, as the case may be, such excoss shall be credited on subsequont payments 1o be made by the Mortgagor for such
items or, st the Morigagee's option as Trusice, shall bo refunded to the Mortgagor. [f, however, such monthly payments
shall not be sufficient to pay such ilems when the same shall bovome due and payable, the Mortgagor shall pay to the
Mortgagee a5 Trvitee any amount noccssary to make up the deficiency. 3uch payments shall be made within thirty (30) days
after writted nclice from the Mortgagoo siating the smount of the defisiency, which notice may be givon by mail. If at any
time the Mortgagor ahsil tender to the Mortgages, in accardance with the provisiona of the noto secured hereby, full payment
of the eatire indebtedi'ce” represented thersby, the Mortgages as Trustee shall, in computing the amount of such indeblednoas,
credit to the account of %1 '4ortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
peragraph. If thero shall tic e default under any of the provisions of this mortgage, resulting in & public sale of the premises
covered hereby, or if the Mortgagr< scquires the property otherwine after default, the Mortgageo as Trustae shall apply, at the
time of the commencement of suca »roceedings or at the time the property iz otherwise acquired, the amount then remaining
to credit of Mortgagor under eaid sviopamgreph {a) ks & credit on the interost accrued und unpaid and the balance to the

principal then romaining unpaid under ~e%4 ' oo,

AS ADDITIONAL SECURITY for the pay neot of tho indebtedness aforesaid the Mcertgagor does hereby masign to the
Mortgugee all the rents, issuce, and profits row due or which may hereafter bocome duc for the use of the premises
hereinabove described. Tho Mortgagor shall be eriitisd.to cotlect and retain all of said reots, issucs and profits until default
hersunder, EXCEPT rcnts, bomuses and royallies resuic: g from oil, gas or other minersl leasss or conveyances thereof now or
herenfler in effect. The lessce, assignee or subleases of suck-2il, gas or mineral lease is directed (0 puy any profits, bonuses,
reqts, revenues or royalties to the owner of the indebtednest securod hereby.

MORTOAGOR WILL CONTINUCUSLY maintain hazard insurance, ‘of such type or types and amounts as Mortgageo may from
time to time require, on the improvemenis now or hereafter ca sa'd promises, and except whea payment for all such
premiuma bas thersiofore been made, hesshe wili pay promptly wiari flue any premiums therefor. All insurance shall be
carried in companies spproved by the Mortgagee and the policies and rs=cwals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable (0 the Mortgagee. In event of loss Mortgagor
will give immodiate notice by mail to the Mortgagee, who may make proof ol losr if not made promptly by Mortgagor, and
each insurance company concerned is hereby suthorized and directed to make paym ot for such lose directly to the Morigagee
instead of to the Mortgagor and the Morigages jointly, and the insurmance procoeds, or 7ay gart theroof, may be applied by the
Morigagee &t ils option either to the reduction of the indebtedness hercby secured or Lo the restoration or ropair of the
property Jdamuged. In event of foreclosure of this mortgage. or other transfer of titls to the morigaged property in
oxtinguishment of the indebtedness secured hereby, alf right, title and interest of the Mortg o in and (o any insurance

policies then in force shall pass to the purchaser or granfes.

IN THE EVENT of default in making any monthly paymeat provided for herein and in the note secuies poroby, or in case of
a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining 1npaid together
with accrued interest thereon, shall, at the election of the Mortgages, without notice, bocome immediately die und payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to
foreclose this morigage, and upon the filing of any bill for that purpose, the coust in which such bill is filed may at any time
thereafter, cither bafore or afier sule, and without notice to the said Mortgagor, or any party claiming under said Mortgsgor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons lisble
for the payment of the indebtedness secured hereby. and without regard to the valus of said premises or whether the samo
shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a recoiver for tho benefit of the
Mortgagee, with power to collect the ronts, issues, and profits of the said premisce during the pondency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other ilems necessary for

the protection and presorvation of the property.

IN CASE oF ForgcLOsURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and for stenographers’ fecs of the complainant in such proceeding, and also
for all cutiays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in
case of any other suit, or legal proceeding, wherein the Morigagee shalt be made a party thereto by reason of this mortgage,
its costs and expenses, and the reasonable fecs and charges of the attorneys or solicitors of the Mortgagee, so made partics,
for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage, and

VA Form 766310 Page 3 of 4

<toLp2ee




UNOFFICIAL COPY




FMC¥ 5I019-3
sll such oaxponses shall be

morigage. @ F 'I'@J‘AL"’"‘@‘@ P‘M"’ inany decree forecioaing this

THERE SKALL BB INCLUDED in any decres foreclosing this moriguge and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suils, sdvertising, sale, and conveysance, including reasonable
attomeys’, solicitors’, and stenographers' fees, oullays for documentary evidence and cost of said shsimact and oxamination of
titlo; (2) all the moseys advanced by the Mortgagoo, if any, for any purpose authorized in the morigage, with intorest on such
sdvances at the rare provided for in the principsal indebtedness, from the time such advances are mado; (3) s}l tho sccrued
interust remaining unpaid on the indebtadness hereby secured; (4) all the said principsl money remaining unpaid; (5) all sums
paid by the Vetsrans Administsation on sccount of the guaranty or insurancoe of the indebtednoss socured hereby. The
ovorplus of the procecds of sale, if any, shall then be peid to th= Mortgagor.

If Montgagor shall pay said note at the time and in the manner sforesaid and shall shide by, compiy with and duly perform
all the covenants and agreemenis herein, then this conveyance shall be null and void and Mortgagee will, within thirty days
sfter written demand therefor by Mortgagor, executs & relcase or setisfaction of this mortigage, and Mortgagor hershy waives
the benefita of all statutes or laws which require the aarlier execution or delivery of such rolease or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the tims of
payment of the indebiedness or any pant thereof hereby securcd; and no extansion of the tims of payment of the debt hereby
socured given hy the Morgagee to any succossor in interest of the Mortgagor shail operste to releane, in any manner, the
original lisbility of the Mornigagor.

If the indobtodnons secured horeby be guaranteed or insured under Title 28, Unitod States Code, such Title and
Regulations issued thereunder and in effect on the dato hereof shall govern the rights, dutios and liabilities of the purtien
hereto, and snv onyvisions of this or other instniments sxecuted in connection with said indsbtednsss which nre inconsistent
with said Title or Re slations sre hersby amended to conform thereto.

THE COVENANTS HMREIN CONTAINED shall bind, and the benefits and sdvantages shall inure, to the respective heim,
exscutors, administonicis; cuccessors, and asaigna of the partios heroto. Wherever used, the singuiar number shall includs the
plura), the plural the singlar, and the term "Mortgugee® shall inchule any payoe of the indebtedness horeby sactired or any

transferee thereof whother by cprration of law or otherwise,
WITNESS he hand and seal o, the Mortgagor, the day und year first above written.

fﬁ?ééﬁzﬁz:-;j%%iz,wdé?ﬁﬁ/ ~\ISBAL] :ELJ;4aﬁ/f:)ézgczﬁé§Z _ISEAL]

WILLIAM J. RUD SUN . RUDD

fSmsC3 ISEAL]

STATE OF ILLINOIS E AN

COUNTY OF DUPAGE

1, the undemigned a notary public, in and for the county and Statc aforesald Zxo Horeby Cenify That WILLIAM J. RUDD and SUN
P. RUDD, HIS WIFE, personally known to me to be tho same person whowe name(s) are subscribed to the foregoing
instrument appearod before me this day in person and acknowledged thot he’she signed, sealed, and delivered the ssid
instrument 2s his/ber freo and voluntary act 7or the usea and purposes therein set [0k, including the release and walver of the

right of homostead.

This instrument was prepared by: GIVEN under my hand anl Notarizl Seal this

SCOTT MALOUF FOR: . ;
Fleet Mortgage Corp. GOV dayof  Alac A , 1993
2500 WEST HIGGINS ROAD, SUITE 725 -

HOFFPMAN ESTATES, ILLINOIS 60195

WHEN RECORDED RETURN TO: “OFFICIAL L=are

FLEET MORTGAQE CORP. Julla R, Rotir. ©

2500 WEST HIGGINS ROAD, SUITE 725 Notary Public, State or |.

HOFFMAN ESTATES, ILLINOIS 60195 My Commission Expires 9/50/95
e
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Fleet Mortgage Corp.

VA Cave # 615-893

SECURITY INSTRUMENT RIDER FMCY 5380293

This Rider, attached to and made part of the Mortgege, Mortgage Doed, Deed of Trust, Security Deed or Vendor's
Lien (the "Security Instrument”) between WILLIAM J. RUDD sad SUN P. RUDD (the "Borrower") and FLEET
MORTGAGE CORP. (the "Lender") dated MARCH 30, 1993, rovises the Security Instrument as follows:

1. Due-On-Sgle: This loun may be declared immediately due and payable upon transfer of the property
securing such loan to any trunsferee, unless the accepiability of the assumption of the loan is established
pursunnt to section 1814 of Chapler 37, title 38, United Statos Code.

2. Fundiow: Feo: A foo oqual 1o ono-half of one percent of the balance of this Joan as of the date of
trunsfer of ine property shall be payabie at the time of transfer 1o the loan holder or ils authorized agent, as
trustee for the Gelistary of Veterana Affairs. [f the sssumer fuils 10 pay this fee at the time of transfer, the
fee shall constitute-ur additional dobt to that already secured by this instrument, shall boar intereat =t the rate
herein provided, anl. r..the opticn of the payee of the indebtedness hereby secured or any transfuree
thereof, shall be immed’atrly due and payable. This feo is sutomatically waived if the assumer is exempt

under the provisions of 3R 1.3.C. 1829 (b).

3. Processing Charge: Upoa upplication for approval to allow assumption of this loan, a processing fee
may be charged by the loan holdel ou its authorized agent for determining the creditworthiness of the
assumer and subsequently ravialag th- hrlder's ownership tecords when an approved transfer is compieted.
The amount of this charge shall not oxcery the maximum established by the Veteran's Administration for a
loan to which section 1814 of chaptar 37, title LP, United States Code applies.

4. Indemnity Liability: If this obligation is susuryed, then the assumer thereby agrees in assume all of
the obligations of the veteren under the terms of the {~st'ments creating and securing the loan, including the
obligation of the veteran to indemnify the Vetorans Adiniruziration to the extent of any clalm paymoent arising
from the guaranty or insurance of the indebtedness createc by *his Instrument.

5. The borrower further agrees that should this Security Instument and the note secured hereby not be
eligible for guarantee under the Servicemnen's Readjustment Act or 1944 78 amended within 90 days from the
date hereof (written statement of any officer of the Veterans Adlministration or suthorized agent of the
Secretary of Veterans Affairs dated subseyuent to the 90 days time from ‘o~ date of this securily instrument,
declining to guarantee said note and this mortgage, being deemed conclus,ve r2oof of such ineligibility), the
Lender or the Holder of the note may at its option declare all sums secures’ h=rrby immediately due and

payable.

30 7
Duted o Al2A~" 993 . 83247042

o> e e e Q-

Borrower WILLIAM J. RUDD s

- 3
{Seal) l//f// p leﬂf'/% ~l

Borrower SUN P, RUDD

{(Seal)
Borrower

{Sesl)
Borrower

PS-591 Revised 8/92¢
Multistate VA Rider




= LIRS~

UNOFFICIAL COPY




