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*  PREPARED BY AND MAIL TO: " LOAN # 7204949

MIDWEST MORTGROE SBRVICES, INC, L
1801 SOUTH MEYERS ROAD, SUITZ 300 Lyl VY= . OX 392
ORKBROOK TERRACE, IL 60181 NS B

3247123

S e e e - ~— |Ypece Above This Line For Reconding Taw] o —e -

MORTGAGE

THIS MORTGAGE ("Sccurity {nstzamnent”) is given on ~ MARCH 29th, 1993 . The mongagor is

JORN BUSCH, III, SINGLR, NEV&R MARRIED
DEPT-11 HECORD TOR

. $31.00
» V82022 TRAN 8457 D4/02/93 16:05300
e Y713 w-93-_247123F .
("Borsower™), This Seeurity Instrument is given 1o ) CONK COUNTY RECORDER :
SUBDIBAN NATIONAL BANK OF PALATINE :
- 93247423 .
which is urganized and existing under the laws of ~ ‘THE STATZ(0" ILLINOIS , anil whose
address is 50 N. BROCKWAY
PALATINE, IL. 60078 {"L.ader"). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND FIVE HUNRDRED &L 00/100
Dolars (US. § 62,500.00 ).
This d=bt is evidenced by Borrower’s note dated the same date as this Security fnsivaoent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  APRIL 1, 2na? ' . "This Security

Instrunient seeures U3 Lendder: (a) the repayment of the debt evidenced by the Note, with iarzrea, and alt renewals, exiensions and
modifizations of the Note: {b) the payment of alt other sums, with interest, advanced under paagraph 7 to protect the security of
this Se:zutity Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpuse, Borrower does hereby mortgage, grant and convey Lo Lender the following dzsodibed property located in
TAY ID #: 02-14-307-016 CooK County, illinvis:
LOT ONE (1) BLOCK TWO (2) IN JOHNSON AND WEBER'S PALATINE RIDGE, IN THE

EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 42 NORTH,

RANGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 29, 1926, AS

DOCUMENT 9257784.

which has the address of 344 N. SCHUBERT STREET PALATINE [Street, City),
Ifinois 60067 ("Property Address™);

_ _ [Zip Code] Form 3014 %90
ILLINOIS . Single Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT Pajeiols Amendpd §/91
@:ﬁt(lu wiosy 7204949 VHP MORTGAGE FORMS - (213)290-3100 - (30ME21- 720 Initlat: %
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" & Huzard or Property Insurance, Borrower shall keep the ﬁ:pm cmofils now exinting or hgreafier crevicd on de Property
insured against loss by fire, hazards included within the wrm “esiended coverage” and any other huzards, including floods ae
flouding, tor which Lender requires insurance. This insurance shall be mainwined) in the amounts and for the periods that Leader
sequires. The insurince carrier providing the insurunce shal! be chosen by Borrower subject to Lender’s approvat which shall riot
be anrcasonably withheld. If Borrower fails to maintain coverage described abuve, Lender may, o Lesider's aption, obui
coverage to protect Lender's rights inn ihe Property it accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall incfude u standard mortgoge clause. Lender shall
have the right o hold the policics and renewals. I Lender requires, Borrower shiall promptly give 1o Lender all receipls of paiid
premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt nivice 10 the insurance carrier and Lender, Lender
may make proaf of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance yroceeds shall be applied to restorstion ar repair of the
Property damaged, if the restoration or repair is econmmically feasible and Lender's security is not feysened. If the restoration or
repair is tot ceonomically feasible or Lemder’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dues v answer within 30 days a notice from Lender ¢hat the insurance carrier has offered to scule a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Securily instrumens, whether or not then due, The 30-day period will begin when the natice is given,

Unidess Lender ond 2arawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montily-jmanents referred o in paragraphs 1 and 2 or change the amoant of the payments, I under paragraph
21 the Property is pequired by tonder, Borrower's right to any insurance paticles and proceeds resulling from damage 10 the
Property prior to the acquisigon il pass to Lemder 10 the exteat of the sums securcd by this Security Instrument imimediately
prios to the acquisition,

6, Occupatey, Preservation, Mafnierarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrawer shall occupy, establish, and use the Prapenrty as Borrower's principl residence within sixty days nfter the execation of
this Sceurity tustrument and shall continue 1o teeupy the Praperty as Borrower's principal residencee for at least one year ufter the
date of occupancy, unless Lender otherwise agiCes in welting, which conseat shall not be wnreasonably withheld, or uniess
extenuating circumsiances exist which are beyond Boreowsd's control, Borrower shall not destroy, damagye or impair the Property,
allow the Propenty o deteriorate, o commil waste on t1c Pronerty. Borower shall be in default if any forfeire action of
proceeding, whether civil or criminal, is begun that in Lende 's good faith judgment could result in forfeiture of the Property or
otherwise maleriafly impair the licn created by this Sccurity Inst-aneny or Lender’s security interest. Barrower muy cure such a
default and reinstate, a5 provided in paragraph 18, by causing the acton or proceeding o e dismissed with & ruling that, in
Leader's good faith determination, precludes forfciture of the Borrower's 'aterest in the Propenty or other moterial tnpairment of
the Jien created by this Sccurity Instrument or Lender’s security interest, Borrawer shall also be in default if Borrower, during the
loan application process, gave materially faise or iracenrate informption or-satements (o Lender (or failed o provide Lender with
any wmateriad information) in connection with the loan evidenced by the Nol, inchiding, but not limied to, representations
concerning Borrower’s accupancy of e Property us a principal residence, If this Secraiy Instrument is on 4 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Frorcity, the leasehold and the fee utle shah
nat merge undess Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails o perform the coveronts and agresments contained in
this Security Instrument, or there is 4 legal praceeding that may significandy affect Lender's righes 1y the Property (such ay o
proceeding in bankruptey, probate, for condemnation nr fordeiturs or to enforce laws or regulations}, thipender may do and pay
for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, Lend<e’s actions may include
paying any suins sccured by 2 lien which has priorivy over this Sccarity Instrament, appearing in court, paying reasonable
attortieys’ fecs and entering on the Property o make repairs. Although Lender may take action nnder this paragraph 7, Lender
does nat have w do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower sccured by this Sccurity
Iastrument. Unless Borrower anid Lender agree 1o other erms of payment, these amounts shall bear interest (rom the date of
disburserment at the Note rate and shall be payable, with intercst, upon notice from Lender (o Berrower requesting payment.

8, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
lustranent, Borrower shall pay the premiums requited W maintain the mortgage inserance in effect. If, for any reason, the
morlgage insurance coverage required hy Londer fapses or ceases to be in cffect, Borrower shall pay the premiums reqaired w©
oblin coverage substantially equivaient (o the micrtgage insurance previously in effect, a1 o cost substaniinlly equivalemt w the
cost o Borrower ol the monigage insurance previously in effect, from an alternate mongage insurer approved by Lender. I
substantially eguivalent morigage inswance coverage is ot available, Borrower shail pay to Lender each month a sum equal to
vne-twelfth of the yearly mongage insurasice premiuin being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and relain these payments as o loss reserve in lieu of mortgage insurance, Loss reserve

Form 30148
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UNQFFICIAL COPY

16, Borrower's Copy.  Borrewer shall be given one confornied ciy of e Wote gnd of tnd Security Jnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, ff ali or any part of the Property or any interest in it 14
dol! or transtereed (or it 8 benelicial interest in Borrower is sold o transferred and Borrower is not a natural person) withont
Laimden™s prior writion consens, Letder may, at s option, require smmediate payment in Gall of o) sums secured by this Security
inirumeny. However, this option shall not be exercised by Lender 1f excreise is prohibited by federal law as of the dute of this
Security Insteument,

1M Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of not less
than 30 days from the date te notice is delivered or mailed within which Borrower must pay all sums socurctﬁ;y this Security
Instrument. 1 Borrower fails 10 pay these sums prior to the sxpiration of this period, Lender may invoke any remedics permilted
by this Secarity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. Il Borrower meets cengin conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any time prior w0 the carlicr of: (a) § days (or such other period as
applicable law may specily for reinstatement) hefore sale of the Praperty pursuant to any power of sale contained in this Sccurity
Lixteumient; or (b entry of & judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sutns which then would be due under this Security Instrument and the Note as il no acceleration had uccurch? (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforeing this Security Instrument, including, but
not fimntad W, reasonable atturneys’ fees: and (d) takes such gotion as Lender may reasonably require o assure that the liont of thi
Securty Instrument, Lender's rights in the Property and Borrower's obtigation to pay the sums secured by this Securily
Instrument shall conviue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured
herehy shall remarm feiy elfective as if no accelerabion had occurred. However, this right to reinstate shall not apply in the case of
aceekerabion under paragrach 17

14, Sule of Noe; Choage of Lown Servicer.  The Noie or » parual interest i the Note (ogether with this Security
nstrurent) may ke sokd one (wonore imes withoul prior notice & Borrower. A sale may resull in a change in the entity (known
s the “Loan Services™t that cotinces saonthly payrents due under the Note and this Security Instrument There also may be one or
mure changes of the Loan Servieee vnielated b o xale of the Now. [f there is a change of the Loan Servicer, Borrower will be
giveh wnien nobce of the change s acconance wih paragraph 14 above and spplicable law, The notice will state the name and
akdress of the pew Loan Servicer and (he adress o which pa; ments should be made. The notice will also contain any other
wodmation requied by gl hic liw

0. Hucardows Substaners. Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any
Harardivus Substamces on or n e Praperty Bosiveer shall not do, nor allow anyone ele w do, anything affecting the Property
it o aakita of ans Favinsuneital Law The poecsding two sentences shall not apply o the presence, use, or storage on the
Proowey of unalt quanttes of Hazardows Substance: ot wre generally recognized 0 be appropriaie fo normal residentisl uses
ot moghienam ¢ of the Properts

Bewrrmerr shall prompthy give Lemder wrtten note of ‘any, investigation, cbain, demand, lawsuit or other action by any
pvemmentsl of regUkKLRY Mgency of prvale panty d@volving ths Property amd any Havardous Substance or Environmental Law
of whih Binrwes has atunl knewlodye. It Hormower leams, ar (s soufied by any governmental or regulatory authority, thal an
renwn 3 or ket prmedanon of any Hacardous Substaice affecimy the Property s necessary, Borrower shall promptly inke a
e ooy remedial actiens o m condan ¢ wath Fiysonmental Law

Av pseed o thas paragraph 20 CHavasdous Subwtoaces” are those svlstances defined as toxic or hazardous subsiances by
Emviscnvesal Law and the Ioliowmg wubstances gasoline, kerosene. vther flammable or toxic pewroleum products, toxic
Pesti edes awd herbiodes solale solvents. materials comasnmg ashestos ar forrialazhyde, and radioactive materials. As used n
the sy raph 20, “Envaunmoental Law” means foderal laws and laws of the juri-dicton where the Property is located that relate

i health, salety ov cavirnamental prokeCin.

NOCUNIFORM COVENANTS Rewrower and [endder (urther covenant and agree as toiyws:

2%, Acurieration; Kemedies, Leader shall give notice tn Borrower prior to aceelerntion following Borrower's breuch of
ANt cosenint or agreement in thin Securily instrument (but not prior to accelerution under puragraph 17 urless
applicable (aw pravides otherwise). The noticz shall specify: (a) the default; (b) the action reqelielin cure the default; {¢)
# date, not lews than W0 days from the date the ootice is given (o Borrower, by which the defunlt must be cured; snd (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ol the sums secured
by this Seciarity Instrument, foreclusure by judicisl proceeding and sale of the Praperty. The notice saals further inform
Borrower of the right to reinstate after nccelerstion and the right to navert in the foreclasure proceeding the non-existence
of a defaull or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the putice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys’ fees und cosis of title evidence.

22. Release,  Upon pavment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrumetit
without charge 0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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