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MORTGAGE TO SECURE A REVOLVING LINE OF CREDTY
NOTICE: THIL NCRTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGA GF TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among
FOMARY J) ALLEN AND KATHLEEN F ALLEN, HIS WIFE and (strike if title is not

held in an Ilinois LanG fune) | __ (the “Trustee"), not
personally but as Trustee wpior a Trust Agreement dated und known &s Trust No. }

{herein each of £ 5
and the mmrg iﬁ*‘%&ﬂ%ﬁ@!tﬁ’eﬁ m'a. Jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVI'3S, whose address is 6700 W. North Avenue, Chicago, lllinols 606356 (herein
“Lender™).

in consideration of the indebtedness nere.n recited, Borrower, excepting any Trustee which is a constituent party

in Borrower, hereby grants, bargains, sells; coiveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L2’ 2v's successors and asaigns the following described property located

in the of - AT , County of s
8 of Hllinois: VILLAGE EVF<REEN PK QUK

LOT 25 AND 26 IN BIOCK I IN E.F. J(AOUBS' EVERGREEN PARK
RESUBDIVISION IN SECTION 2, TOWNSH1p 37 NORTH, RANGE 13,
EAST OF THE THIFD PRINCIPAL MERIDIAN, d CQCOK OOUNTY,
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which has the address of

TO HAVE AND TO HOLD such property unto Lender and Lander’s succeasors and assigns, f revir, together with all the
improvements now or hereafter evected on the property and al! easements, rights, appurtenai =, s (er-scquired title or
reversion in and te the beds of ways, streets, avenues and alleys adjoining the Property, and rents (srajn:t however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oll ana g«2 <ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and ali fixtures new or hereat2r Zttuched to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pait ol the property
coverad by this Mortgage; and all of thz foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property”™; as to any property which does not constitute a fixture (sasuch termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, aa well, a Security Agreement under the UCC
for the purpose of creating a security interest {n such property, which Borrawer hereby granta to Lender as Secured Party (ag
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note") of even date herewith, In the principal sum of US.
8 10.000.00 (the “Maximum Credit™), or so much thereof as may be advanced and outstanding. with
interest thieAfGro@ing for monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on ; the payment of all other suma,
with interest thereon, advanced in accordance herewith to protect thwm;thh Mortgage; and the performance ofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hersby shall be as set forth in paragraph 20 below.

Notwithstanding anything te the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest ic acquired before or after execution of this
Mortgage. Specifically, and without limitation nfthe foregoing, if this Mortgage is given with respect to a leasehold estate held
hy Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to /\ '

4

and include the fee interest acquired by Borrower.

BorTower covenants that Borrower ls the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which 1s a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, sulject to encumbrances of record. Borrower covenants
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8. Condemnation. THe pfageli Y| foff Wuinag ir fmyal, in connection with any
condemuation or other LalghJtiN1 riy, Oifpart U pveyithoy condemnation, are herebhy assigne:d
and shall be bahl to Lender. Tn the event of a total er par.dal tuking of the Property, the proceeds shall be applied Lo the suma
secured by this Mortgage, with the excess, if any, pald to Borrower.

ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to magke an
award or setlle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's optior, either to resioration or repair of the Property or to
suins secured by this Mortgage.

Unless Lender and Borrower ciherwise agree in wriling, any such application of proceeds to principal shall not extend or
postpone the due date of any psyment due under the Note or change the amount of such payment.

16. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage zranted by Lender to any successor in interest of Borrower shall nol operate Lo release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings againsc
such successor or refuse (o extend time for payment or otherwise modify any term of the Agreement or this Morctgage by
reason of any demand made Dy 2he original Borrower and Borrower's sucressors in interest.

1t. Forbearance by Lender Not 8 Walver. Any forbedsance by l.ender in exercising any right or remedy under the Note
ar hereunder. or ntherwise afforded by applicable law, shall not be & waiver of or preclude the exetcise of any such right or
remedy. The procurement of insurance or the payment of taxea or other lens or charges by Lender shall not be & walver of
Landers rgtht Lo accelerate the maturity of the indebtedness secured hy this Mortgage.

11. Remwedies Cumaulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remeedy under thes Morigage or wilorded by law or equity, and may be exercised concurrently, independently or successively.

13. Buccesnorx and Assigna Bonnd; Joint and Several Liability; Ceptions. The covenants and agreements herein
contarmad shalf bind anid the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
sabtect (0 Lthe peeonsma of paragrsph 19 horsof. All covenants and agreements of Borrower shall be joint and several. The
raptions and hiacoom iof the paragrapin of this Mortgage are for convenience only and are not to be used o interpret or
define the provesios:. teveod.

14. Nettie. Eacvpt Jor any notue required under applicable law to be given in gnother manner, (&) any notice to
B v prorrtded forinoros Mortgage shall be given by dellveriag it to the Property or by malling such notice by ordinary
mail addrigumt 1o ibirriave] 2t rhe Property Address or at suct other addreas as Borrower may designate by notice to Lender
o prowyird herean and (B) gy, aulice to Lender shadl be given by registered or certified mall, return receipt requested, Lo
Lender's adecdrrm statesd herewn (o o such sther siddreas as Lender may designate by notice to Borrower as provided herein.
Ary notw e pronded for th Thie Yor gase shali b deemed 1o have been given to Borrower on the date it s delivered to the
Property's addcems or the dute suebdtice in deposited in the 11.5. Mall system with the proper postage and addressed Lo
Borrower Any potu= 12 Lendet anall net be d=emed (0 have been given until it has been received by Lender.

18 Actacl Kaoewlsdge For purpx o o this Martgsgs and the Noie Lender will not be deemed ta have received actuai
knowirdge of inlosmatest revuired to be vapveyed to Lender in writing by Borrower until the date of actuad receipt of such
niorvaaton ad the sddrese spoectfied aboss (O vuch ey address specified by Lender to Borrower). Such date shall be
conciusvely detrrmaned by reference to the | eturn recapt in posseasion of Borrower I such return receipt is not avaliable,
s date shad be ¢ onclusnvely deterpuned by rolvienced Lo the “Received™ date stamped on such written notice by Lender or
Lepderyagent Fith regard o sthet sventa or thforreion not provided by Borrower wivder this Mortgage or the Note, Lender
witt he devined tu have sttusl krowherdge of such ewint s nformation ax of the date Lender recetves 8 written notice of auch
vt o inforination from n eouree Lender reasonan sy 2=Heves Lo be reliable, including but not limited to, a court or other
gorversmantal apgency insatituttonal lender, or tithe compa ny. The actual date of receipt shall be determined by reference to the
“Reverved” date stampod on such writlen notice by Lender or Linder's agent.

16 Governing Law, Severubility. This Murtgage shall b #overnad by the law of the State of [llinais. In the event that any
previnion or clause of this Mortgage or the Note conflicts with agipl cable law, ruch conflict shall not affect other provisionr of
the Mortgage or the Male wiuch can be given effect without the conflicting provision, and to this end the provislons of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shali be furnished a confarined cupy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Default; Remedien (Including Preezing the Line).

a Events of Defaults. Set forth below is a list of events which will const’.uto Events of Default. Such events are; (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the ou stand'ng balance due under the Note exceeds
the Principal; (3) lender receives actual knowledge that Borrower's omitted waieerial information on Borrower's credit
application or made any false or misleading statement on Borrower's ¢credit appiication; (4) the death of Borrower or any
maker or guarantor of thc Note; (5) Borrower files for bankruptry, or bankrupicy priceedings are instituted against
Borrowers and not dismissed within sixty (6() calendar days, under any provision of an’, =tare or federal bankruptey law in
effe:t at the time of flling; (6) Borrower makes an assignment for the benefit of Borrower'’s creditors, becomes insolvent or
becomes unable to meet Borrowers obligations gererally as they become due; ( 7) Borrower furiher encumbers the Property or
suffors a tien, claim of lien or encumbrance againat the Property, except such liens or encumbiyances vhich are subordinate to
this Mortgage; (8) Borrower is in default or an action ix filed alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Rorrower with priority in right of payment over the line of cred.t Zoacribed in the Note;
or whose lien has or appears to have any priority aver the tien created by this Mortgage; or whose L7, i2 or appears to be
secured by the Property or on which this Mortgage is a lier; or any of Borrower's other creditors attemp’s ti for actually does}
peize or obtain a writ of attachment against the Property; (8) Borrower fails to keep any other covenar ¢ contained in this
Mortgage and the Note not otherwise specified In this Sectlen.

b. Remedies (Including Freezing the Line). Lender may, at its scle option, upon the occurrence of an Event of Defaulr,
freeze or terminate the line, and, requlre Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advancea ggainst the line. If Lender fails to make such payment upon demand, Lender may inatitute foreclosure procesedings
or puraue any other remedy or remedles given to Lender by law or ander this Mortgage and the Note. Lender shali be entitied
to coltect in such proceeding all expensce of foreclosure, including but not limlted to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and tiile report. As additional apecific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or usserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, wpon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower, If all or ary part of the Property ar any interest In it ls soid
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mo e.

rﬁ%‘a{inder exercises this option, Lender shall give Borrower notice of avcejeration. This notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.,

20. Revolving Line of Credit Loan. This Murtgage is given to secure a revolving credic loan evidenced by the Note. This
Morigage shall secure not only presentiy existing indebiedness under the Note but also future advances, whether such
adances are obligatory or to be made at the option of the Lender, or atherwise, as are yeade within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of exscution of this Mortgage and aithough there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valld as tc all iIndebtedness gecured hereby,

£9TLV2€6
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