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THIS MORTGAGE ("Sccurity "assument”) is given on ~ MARCH 25th, 1393 . The mongagor is

SAMBHU MUKHODADHYAY and

RUMA MUKHORADHYAY, HUSBAND AND WIF

("Borruwer”). This Sccurity Instrument is given o A

THE FIRST NATIONAL BANK OF CHICAGO .l

93247178
which is organized and existing under the lawsof ~ THE STATZ CF ILLINOIZ , and whose

address is 1048 WEST LAKE STRERT
ORK PARK, IL 60301 {“1ovder™). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND & 00,100

Doilars (US. $ 71,000.00 ).
This debt is ovidenced hy Borrawer's note dated the smne date as this Security Insuipent ("Nate™), which provides for monthly
paymems, with the full deby, if not paid earlier, due and peyable on  APRIL 1,72008 . This Sccurity

{nstrument secures 10 Lender: {a) the repayment of the debt evidenced hy the Noie, with inzorest; wnd all renewaly, extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under parigraph 7 to protect the security of
this Security Instrument; and (¢) the perfurmance of Borrower's covenants and agreements under this-Seeurity Tnstrument and the
Noie. For this purpose, Barrower docs hereby mortgage, grant and convey to Lender the following des ribed propenty located in
TAX ID #: 15-13-424-01% VOL. 164 COOK County, Hlinois:
LOT 1 IN BLOCK 18 IN THE SUBDIVISION OF BLOCK 4 IN THE NORTH 188.95 FEET ZF THE

BAST 197.10 FEET OF BLOCK S, BLOCK &, THE SOUTHWEST 1/4 OF BLOCK 7, BLOCKS &

AND 15 AND BLOCK 18 (EXCEPT THE WEST 50 PEET OF THE SOUTH 125 FEET THERECF) "ALL

IN JOSEPH K. DUNLOP‘'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHRAST 1/4 AND

THAT PART OF THE EAST 1/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4, LYING SOUTHEAST

OF THE CENTER OF DES PLAINES AVENUE, IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COCK COUNTY, ILLINQIS.

which has the sddress of 1101 8. FERDINAND ' FOREST PARK (Steeer, Cityl,
{llinvis 60130 ("Praperty Address”);
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puyinents may no longer be raquired, ot the vpiion of Lender, i MoRRAEDINSYGNCe COv

that Lender requires) provided by on insurer approved by Lender again hecomes avardable and is obained. Borrower xhall pay the
premiums required o mainin mortguge insurance i offect, or 1o provide u loss reserve, until the requirement for mortgage
insurance ends it nccordance with any wrilten agreement hetween Borrower akd Lender or applicable law,

9. inypection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower motice at the time of or prior W an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claisn for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total wking of the Property, the proceeds shall be applied to the surs sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fuir market
value of the Property immediately before the uking is cqual o or greater thun the amount of the sums securced by thiv Security
Instrumer! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Security |nstrumeat shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the wiai amount of
the swins sseured immediately before the tking, divided by (b) the Falr market vaive of the Property immediately before the
taking. Any batane< shali be i o Borrower, In the cvent uf i partinl aking of the Property in which the fair tarket value of the
Property immediately Sicfore the aking is less then the amount of the sumx secured immediaicly hefore the laking, unless
Burrower and Lender oherwise agree in writing or unless applicuble faw otherwise provides, the proceeds shall be applicd w the
sums sceared by this Security (nstrument whether or not the sums are then due, '

If the Property is ahandoicd by Borrower, o if, afler notice by Lemder to Borrower that the condemnor offers 1y maks an
award or settle a claim for damages; Porrower fails to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 10 collect and apply e’ jcoceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Secarity Instrument, whether or ot then due.

Unless Lender and Borsower otherwise sgree in writing, ary application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred ¢ in parageaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Gy Lender Not a Waiver,  Exiension of the time for payment or maodification
of amortization of the sums secured by this Security-imsaument granted by Lender to any successor in interest of Borrower shall
niot operale to release the liability of the origingl Borrowz-or Borrower’s successors in inferest. Lender shal! not be required to
commence procecdings against any successor in imerest or refusc to eatend ume for payment or otherwise modily winortization of
the sums secured by this Sccurity lnsuument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or ceredy shall not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ue-siiners. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns or Lender and Borrower, subject to the grovisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severw. Any Borrower who co-signy ihis Securily
Instrumert but does not exceute the Note: (8) is co-signing thiy Security Instrumentonly to morigage, grant and convey that
Borrower's Inierest in the Property under the terms of thiy Security Instrument; (h) 145w personally obligaled 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Barrower «s agree W extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Not: withoe: that Borrower’s consent.

13, Loan Charges. I the loan secured by this Sccurity Instrument s subject 1 a law which sels maximum loan charges,
and thar law is finally interpreted so that the iinerest or cther loan charges collecied er to be collecid in zonrection with the lvan
exceed the permitted limits, then: (a) any such foan charge shall be rednced by the amount necessary wactace the charge to the
permitied limit; and (b) any sums already collectzd from Borrower which exceeded permitted limits will be réfunded m Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making = it payment
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice to Borvower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address or
any other address Barrower designaces by nolice to Lender. Any notice to Lender shall be given by first closs mail o Lender’s
address state) herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Botrower or Lender whien given as provided in this paragraph.

1%, Governing Law; Severability. This Sccunty lastrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is lucated. In the cvent that any provision or clause of this Security Instrameni or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. Ta this ead the provisions of this Security Insirumem and the Nate are declared to

be severable.
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16. Borrower’s Copy. M:Mh@c&'ﬁnl Q)%L?(;FQ‘@Q‘(BM Security Insirument.

17. Fransfer of the Praperty or a Beneficlal Interest In Borrawer, 1131 or any part of the Property or any inferest in it s
sold or wrunsterred (or il a bcncﬁcial interest in Borrower i sald or transferred amd Boreower i ot a tatarad person) withow
Londer's prior written conset, Lender may, i its option, reguire immediate payment in (u of all sums secured by this Security
Instrument. However, this pption shall not be exerciged by Lender if oxercise is prohibited by federal law ay of the doie of this
Sccurity instrumeni, .

If Lender excreises this option, Lender shall give Borrowdr notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivéred of mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower fhils (o pay these sums prior to the cxpiration of this periud, Lender may invoke any remedies pernitted
by this Security Instrument without further notice or demand 6n Borrower,

18. Borrower's Right to Reinstate, [f Borrower mesty certain conditions, Borrowar shall have the nght 1o have
emforcement of this Security Instrument discontinucd at any tins prioe (o the carlier of: () § days {or such olhor period a
applicable taw may specify for reinstatement) before suke of the Property pursuant to any power of sule comtaisicd in this Sceutil
Instrument; or (h) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Bortower: (u) pays Lender mf
sums which then would be due umder this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other coveuants or agreemonts: (¢) pavs alt expenses incurred in onforcing this Security Instrument, including, but
not limited o, reasonable attorticys’ fecs; and {d) Lakes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument,-Lender’s rights in the Propenty snd Borrower's obligation to pay the sums secursdt by (his Sectrity
Instrument shall contitue unchanged. Upon reinstatement by Bosrower, this Security nstriinent and the obligations secured
herehy shalt remain Tty effcctive as if no accelcration had occurred. However, this right w reinstate shall not apply in the case of
aveeleration under paragiap 17,

19, Sale of Note; Chargeof Lonn Servicer.  The Note or & partial intercst in the Nole (ogether with this Securily
Instrument) may be sold onc ri aore times without prior aotice (o Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer") that coiiect inonthly payments due under the Note and this Security Insirument. Therc also may be one or
more changes of the Loan Service: wirclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i0'accordance with paragraph 14 above and applicable law, The notice will stete the nume and
address of the new Loan Servicer and e address W which payments should Ee made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Horrower stuid tat cause or permit the presenace, use, disposal, swrage, or release of uny
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environniental Law. The preceding twa sentences shall not apw to the presence, use, or storage on the
Property of small quantities of Hazardous Substance: Lbal.are generally recogiiizedd o be appropriate o normal residential uses
and to mainienance of the Property. T , Coe ‘

Borrower shall promptly give Lender written notice of sy invesgation, claim, demahd, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and sny Hazardons Substance ovr Envirommental Law
of witich Bumuwer has actual knowledge, I Borrower learns, or (s votified by any governmentul or regulatory autharity, thas an
removal or other remediation of zny I-wadmas Substance affecuny the Property is necessary, Borrower shall promplly take ali
neceswry remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those sabstinces defined as wxic or hazardous subsiances by
Environmental Law and the following substances: gavoline, kerosene, o'zi flammable or toxic petroleum products, nxic
pesticides and herbicides, volstile solvents, materials containing asbestos or formaichyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal Jaws and faws of the junisdiction where the Property is located that relate
10 health, safely or cavironmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feiiows:

2§, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tullowing Borrower's breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceleration rader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b} the action reqwir.¢ 1o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defsulc nest be cured; and (d)
that fhifure to cure the default on or before the date specified in the notice may result in acceleratior ‘ot the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sta¥ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Securily Instrument withvut further demand and may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot
timited to, vensonable attorneys’ fees and costs of title evidence.

22, Release,  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity Instrumen
without charge to Borrawer. Barrower shall pay any recosdation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

Form 3014 9/80
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