Y | PRS- S

UNOFFICIAL.COPY

93248304

43248201

“‘ﬁh‘i{' Y et [Sp0EE Aty This Line Far Heonrdlig Daing

) L AR AN AVA 'R

LOAN # 86486 S M("R l (lA('[.‘J
TEIS MORTGAGD C8ecurity stpee™ by givin on MARCH 27, 1993

The mtigueor is ZONAGILLESPIE, A WIDOW

CHavowar ™) This Seeority nstiument is geven b

: JAMES I MESSINGER & GO, INC, .

ot whieh ix organized and existing underthe lawe of - the state of {LLINQIS L whioine wekthess is

;: GIRIRT W LILth STREET, WOR? P, 1L, 60482

T fe

[') : CLender™), Borrower owes Lewdet the principi sim o ’

~ SIXTY ONE THOUSAND, FOUR HUNDRED AND NG/LDO —- T
Dollars (.85 81,408, 00 mmmemame ). ity debliseridenced by Borrowers note dated the same dale as this Secarty

natruisies Note"y whieh provides Tor menthly payiieits, with the tuid debt, i not paad cadier, due and pavable on
APRIL 1. 2124 L Thas Security Tustanmen seviees o Dewter: G0 the sepayment ol the deint
evidenced by tite Note, with inferest, and ald renewals, extensioris atd modibicativns of the Nodes (05 te pavment of all siher gad
spmps, D aterest, advanced under pinagrapln 7o grotert thie seeunnty of this Securits lstrument il ey the pecduentisee of

Borrawers covennty amd agreeatents under his Secneity fastoment e fre Note For this purpose, Borrower does fereby

mergag:, et aiad convey o bemder the 1od awing deseribed property locaegi %)
COOK Comty, llhinoiss L)
‘ e
THE WEST 53,43 PEET OF THE FOLLOWING DESCRIBED PROVERTY TAKEN AS A E;’
TRACT: LOT 46 (EXCEPT THE SOUTH 12 FEET THEREOF), ALL OF LOTS 47 AND i
48, IN BL.OCK 6 IN BELLAMY'S SURDIVISION OF THE NOR'TH 40 ACRES OF THY )
SQUTH 60 ACKES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32 Ly
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN,
IN COOK COUNTY, ILLINOIS.
PERMAMENT TAX NO: 20-32-421-001 VOi. 441 DEFT-{ RECURG{ G 1.

. T3644  TRAN O382 /0883 0904%500
SRV VIR B SR R . T XA - Sl i I
COnY COUNTY RECORDER

- whieh hos the nddress of - 923 WEST 85TH STREET CHICAG 0{( | ~
. Sies "ily
- [Sieect] R C/k_ ;
THinevin 60628 ("Froperty Adibress”y, '

{Zip Code]
Form 34 000 wage | of 6 puyes

Ures Lakes uttnest Fesa e W
Yo Order Lalk L-O00 G311 PAN G010
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Capplicable faw may specity Tor reinsiitenient) bcforc sile of the Property pursiant o apy pmw': of sale contained in this
Secunity Instrument; or it entyy of a judgment eaforcing this Security Instrument, Those condiiions are that Borrower: (i)
el Lunder all sutas which then would be due under this Security Instrument and the Note as al no aceeloration bad
ceenrred. by Cures any default of any olher covanants or ayg reviments; () pays alk expenses incurnud in enforcing this Securgy
astrament, inctuding, bat got fasited to, reanotable adotneys® fees: and td) takes such action as Lender may reasonably
yeyuine o asaure that the ben of dis Security stnent, Leneder's rights i the Property amt Bomowers olligation o pay the

Surms seeured By thes Secunty Instrument shadd conitinne aochaneed,  Upon retnsttemen by Bosrower, this Security
Tnstrament and the obligutions secired hereby shali remain fully eftective as i no aceeleraton bl aveutied. However, this
vight 1o reinstate shall not appiy in the case ofsieeetention e {atagrnm 17,

19, Sale of Note: Change of Lonn Servicer, The Note or a partial interest i the Note Gopether with s Seeurily
lastcinent) may he sold one or tene thoaes withont prior aotice 10 Borrower. A sade miay resalt i chanpe an the endily
fkeown as the "Loan Servicer™y that collects monthly payments due wnder the Note and this Scearity Instranent, There also
way be moe of more changes of the Loan Scrvicer anrelited vo o sale af the Note, {0 there is o ehuntpe o the Loan Servicer,
Borrower will be given written notice of the chad e iy accordanee with paragsaph 3 above and applivable faw, The notice
will state the name and sdidress of te new Loan Servicer and the addeess w whick payments shoufd ie e, The totice will
als0 LoNLi: a0y ot intormaticn requieed by appricable i,

20, Hueardons Substanees. Berrower shadl not eanse or permnt the presence, nse, disposal, stongie, o tefease of aay
Haziedows Substinweson or o the Property, Rarswer stiadb vat do, nor allow imyone else o do, savthing atfectimg the
Propenty that 1 in viotatircol any Environmental Law. The preceding two sentences shall nolapply to the presence, use, or
siwage o0 the Properiy #Fssalt guaatities of Twaardous Subniances tat are generally reconized to be appropriate 1 nonmal
restdential nses aud o mamtenizoze of the Property,

Borravee shal) promptly Ziveebender wntten notiee of iy investigation, cluom, densnd, Bt or oher action by any
goverpmental br repubilory agency erprivate party involving the Propeny and any Hazardous Substance or Envitonmental
Law uf swhich Horeower has actal biowledee |1 Borower Jears, or s wotilied by any povernmental or vepulatory
authionty, that any removal or other remadiGnen of sny Hagirdeos Sulstince attecting ihe Property is necessaty, Bortower
stiadh profaptly tihe sl secessany remediol dctivas, nsweordinie with Enviconmental Law,

. As e by e paragraple 200 "Hazardots Supstanees " are those substances detined sy toxie o hazigdoas substances by
Covivommnentd Law snd the following sabstancgs: Jgesoline, hetosene, other thanmabte o toxic peuslesin producis, toaie
pusticides and herbivides, volatite solvents, matenzs ronkunmg asbeston or formuadebyde, and radioactive waterals, A
used ut this pasageapls 20, "Environmentad Law" s cans doderad Tawas and Jines o the jurisdiction where the Property s located
that relute o health, sadety o envisonmental proteHen.

NON-UNIFORM COVENANTS. Borrower tnd Lend v Pucther covengnt and agiee s Bl

21 Aceveration: Remedies. Bender shiil give notice tn Boreower priov to aeceleration following Horrower's
heedch of any covenant or agreement {a this Secirity Inste et (hut nat prior (s acceleration wnder pacagraph 17
unless upphicable kaw provides otheewiser, The netice shall speeiis? 4 the defanlt; (b the netion reguired to enre the
defaults (o) a date, not less than 38 days Trom the dute the motive 8 goen o Baerower, by which the default st he
cured; aml {61 that Glture to eure the defuwsht on er before tie date -.pwi..t-ll in the wollee ey vesalt i acceleration of
the sums secured by this Securdty Insteatnent, foreclosoee by judicial procoeding wd sale of the Praperty, FThe nojlee
shatl Turther inform Hurvoser of the vight to relnstate after acceloration nnd Ahe right 1o assect in the Tovechsnee
peveeding the nonexlstence of & defauft or any otber defense of Borrowee BCpeecleration wid fareclsare, 11 the

-~ defunlt s net cared on vr betfore the dute speeified in the notice, Lendes at s o e 2any reguire innmedlate payment

In Yulb of all simns secured by this Secoelty Tnsteument without fusther deniane il may fareclose this Secar ly

Instrument by Judicial oroveeding. Lender shall be entitled te coltect al) expenses aencoed n prrseing the remedies

provided in this paragraph 2L including, but vot Bmited to, reasonable attovneys’ fees wsid costs of title evidenee,

22 Release. Upae payment ol afl sums secured by this Seconty bistiunieat, Bendey sl release this Secanty
Instrwmnent without clarge to Borrower, Barrowaer shadl pay any recordaiion vosts,

24 Walver of Homestesd, Borrower watves ofl night of homestead exemption i the Propeny.

Formn L 9 (e S of 0 pages)
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periods that Lender reauires. The nsuranze carrier providing the insurance shall be chosen by Bomower subject o benders
approvel which shall sot be unreasomably withheld, If Berrower Fails w maintain coverage descrited above, Lemder may, al
Lenider® apnon, obtain coverage to protect Lender’s rights in the Property in accordiance with paragraph 7.

Al insurance policies and renewals shafl be aceeptable o Lender and shall include s standird montgage clause, Lender
shal! huve the tight to hoid the polivies and renewals, 1 fender reguires, Borrower shall prompily give to fender all receipts
of paid premiums and senewal novices, I the event of loss, Boreower shall give prompt nuotice to e insuranee carrier and
Lender. Lemder may nnike praot of Toss il not made promply by Borower,

Uatess Lender and Borrower otherwise agree in writing, insurance procecds sl be applied W restoration or repais of
ihe Property damaged, it the restoration v repaie is economically feastble and Lender's security is not lessened. It the
pestarahon or repair s not economtivally feasible or Lenders seeurity would be Tesseaed, ihe insaranee procecds studl be
apphice 10 the sums secured by this Security lnstrument, whether oF not then due, with any excess paid (o Horrower, It
Borrower abandons the Property, or doet ol answer within 30 days a notice trom Lender that the insaranee carrier has
alfered to senle o claim, then Lender may collect the insurance proveads, Lesider oy use the proceeds o repair oy restore
the Property or 1o pay sums seeured by this Security Instrement, whether oy et ther due, The 30-day period will hegin when
the notice is given,

C Adndess Lender Sad Borrower othererise agree i writing, any application of proceeds o principal shadl nol extend or
postone the due daic of the monthly payments referred toin paragraphs 1 and 2 or change the amount ol the payments,
wader paragraph 21 e Aoperty is acquired by Lender, Borower’s right 1o any imvrance policies and proceeds resulting
from damage o the Prosdes: prior to the acquisitinon shatl pass to Lender to the extent ol the sums seewred by this Scearity
Instrumeat wmmediitely poor b the acquisition,

6. Ovcupancy, Preseovation, Muintenamee and Protection of the Property; Borrower’s Lean Appilcation;
Leaseholds, Borrower shall oedupy estabdish, @i use the Property as Borrower § prineipal residence withan sixty days atter
the execution of this Security Instaynzat and shall continue to vecupy the Property as Borrowers principal residence for at
least one year alter the dite of occwancy, unless Tender otherwive aprees i writing, which consent shall not be
gareasonably witkheld, o wdess exteni s ircumstances exist which are beyond Bonowers coatiol. Borrower shall not
destroy, damige or fngair the Property, afiow e Propeny to deteriorate, o commit witste on the Property. Borrower shall
be in detault it any forfertuee action or procedding, wiether civil or eeininal, is Bepin that in erders goud Taith judgment
coutd tesult in torfeiure of the Property or omrwine vatztially mpitie the lien ceated by s Securily instramet oy
Leaders security interest. Bomower nety ciss sucti adefandt saed reinstate, as provided i paragraph 18, by ciusing the action
ar proceeding 10 be dismissed wizh a ruding Dt in Leatas good faith detenmination, prechides Torfeiture of the Borrowers
interest in the Property o other material impaimient ol the ten created by dhis Seewrity Instrument o Tenders seearity
interest,  Bocrawer shall also be in defacls f Borrower dupag the lown application process, pave niterially alse or
inaceurate tormation or statements to Lemler (or Biled o praviad Lender with any material inforniation) in conection with
the Tman evidenced by the Note, inchading, but nat hmited to7presentations: concerning Borcowers occupaney ol the
Property as a principal residence. I this Seenrity Tnstrumens 1 on afezacholid, Borrower shiall comply with alf the [rovisions
of the lense, 11 Hortower acguires Fec ditle t the Property the leascholdapd the fee tite shall aot merge unless Temder agrees
to the merger in wiiting,

7. Pratection of Lender's Rights o the Property, It Borrower Sibcie, perform ibe covenants and agreements
comtained in this Sceurity Instrument, or theee is a legal proceeding that may sivasticantiy affect Lenders vights in the
Propesty (stich as u proceeding io bankeaptey, probute, for condenmation ar forfeitarcor to enforce laws or reguliions), then
Lemder ntyy do and pay tor whatever is decossary 10 preteet the valie of the Propestyind Lemders righis in the Propenty.
Leiders actions may aclude paying any surets secaved by a Gea which hus prioeity ovesitis Secarity fndrmient, appeiring:
it cotrt, paying reasonable atormeys” fees od entering on the Property o mahe sepans. Alaugh Lender ity lake schon
wnder s paragraph 7, Lender docs not have to do so.

Any dauoints disbuised by Lender uncier this parazeapht 7 shall heceme additional debt of Borower secirel by fis
Secarity Tasttument. Unless Borrower and Lender agree 1o othee eems of payiment, these amotnts sl oear interest from the
date ol disbursenient at the Note rite and sludl be payable, with isterest, apon wotice front Lender e agower reguesting
UyIseR?,

B, Murtgage Tnsorinee, 17 Lender required morgage inssgce as i condition of woking the Joay serured by s
Seeursty Instiument, Borrower shall pay the premiams cequited 1o maintap: the mortgape msuranee e eiteet, 16 for any
reaton, the moppage instrnce coverage requived by Lender [apses ot ceises to be in eflect, RBorower shall pay the
preptiums required o obtain coverage substantially egnivalent to the moryige msivanee previously ineffect, at o cos
substantinlly eguivalent o the cost to Berrower of the mortgage insuranee previousty i effect, Tromy an aliemate iordgage
st approved by Leader, 16 substantially equivalent morgage fisinanee coverige is mofavitilable, Bornower skall pay o
Lawdder cach menth a st equal to one-twelth of the yearly motgage imsuranee prentium heing paid by Borower when the
ptrance coverage fapsed o ceased 1o be in effect. Lender will aceepl, wse and setnn Hiese payments avaloss reserve in liew
af mosegre msuvanee, Fosy reseeve payments may no tonger be required, ad the oplion ol Leader, i montgage insuinee
coveraee (in the amount and for the perssd that Lender requires) provaded by sun isarer appeoved By Londer again Beconies
avaikable and 1 ohtiaed, Boprower shalt pay the premiems regquised W madntasin mortgage insutanee wetieel, or o provide o
Iosa reserve, untl the requirement foe mortgage insirane: ends i accardanee with any wiitten agrecment between Boprower
ped Lender op applicable faw,

9, Juspection, Lemder ar ity agent iy arike regsenable entries upen and snspections of the Property, Leader shadl
pive Borrower netice at the time of or prior t a inspection specilying weasomabhle cause for the ispection.
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