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SUBORUINATIOR AGREEMENT

NOTICE: THIS SUBDRDINATICH AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SULJECT TO AND OF LOWER QRIGRITY THAN THE LIEN OF
BOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made (nle_ st day of MARCH .19 _93 .
by . PAOL N, RISIR AWD CAMDICE K. TEIE. HUSHARD LI '

awaer of ihe lant nereinaftor doeorlbod and Lorsaaner referred td as "Ownor*, end
_CONPORATY: MERICA FEUFRAY, CREDIT DNIG . prasent
owner and holder of the deed ol trust and nola it neralnat?ar described and horeinafior
~ roterred 10 as "Benoflciary™; ¢

% WITNESSETH

THAT WHEREAS, PAUT, W. ELIRTK AND CANDILS a. SLRIN

did execute & daod of trugt, dated JANUARY 25, 1223 to

_COKPORATE AMERICA FEDEHAL CREDYT UNION XOTARRER, covarag:

Lo 13 IF BLOCX 159 IN THE HIGELANDS AT HOFFMAN XIXI BEIN, 7 SUBDIVIILON
OF PART OF YHE BAST 1/2 Or FRACITONAL SECTION 4, WITH PAY.P O® THE
NORTHEAST 174 OF SHCTYION 9 ARD PART GF 'THE NORTHWESTE|1/% OF SECTIOE (10

ALY IFN 'POWNSHIP b3 WORTH, RANGE 20, EASY OF THE ¢ PHIRCIPAL MERTDTAN,

ACCORTING TO TWE Pl THERECF BRRCCRDED MAY 26, 1961 DOCTUMENT NO. 1AXT3137.
IR COUK COURTY, ILLINCIS.
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SENT D

{0 secure a no'o in the sumot 3 20.000 00 J|dated __31/25£93
CORPORATE AMERICA FEDMERAL CHEDIT UNION

Infavor of

which doed of trust was recorded . 1/26/93  Yf

Offictal Records of said county; and

WHEREAS, Owner has executed, or I8 about ¢ exoouts, a deed of frust and note in the

spmolsd __89,500.00 . dftél‘i ___MARCH 31 3 . in tmiorof

93 J1 , herginafter

COUNTLLYIUR PURDIEG CORPORATION .
retorrad 1o 25 "Londer”, payable with Inlerest and Upon -ma-:;rma ang oonditions desoribed

theralh, which dead of Liust ia to ba racorded conourrantly herewith; and

WHEREAS, ' Is a condition precedent 1o obtaining said jzan that sald deed of trust last
above menlioned she'l uncondilokally be and ramainh &t all tims fieri or charge upon the land
hereinbefare describzd, priar and superior to the Hen or charga!of the desd of trust liret above

mentloned; and |

WHEREAS, Lendsr Is viiling t0 make sald loan provided the deed of trust sccuring the
same 13 a lien or gharge ups tho above described property prior and superior to tha lien or
charge of the dead of trust firer a%.ove mentionod and provided that Bensficiary wilt specifically
and unconditionally subordinale th2 Eon or charge of the deed o! trust Hirst above mentlonsd to
tha llen or charge of the dead of trus( ir (7vor of Lendsr: and |

to Qwnor; and Benpsticlary la wiiling thal the doad of trust sdcuring the namo shall, when
recordad, constitute a llan or chiarge upen aail 1ond which Is ungonditionally prior and suparior

WHEREAS, it i3 ta the mutual bsne’.iaf the parties heﬂ?u tha! Longsr maka such oan
1o tha lien or charge ol the deed of trust first abovainentionsd.

NOW, THEREFORE, In censideration of {ip situal benelits acciuing to the pantles
horato and other valuabie cansideration, the receipt rnr euffipigney of which consideration Is
hereby acknowiedged, and in arder to lnduce Lender ir siake e loan above returrod te, N is
hereby declared, undersiood and agreed 23 tollowe:

{1) That said deod of frust gecuring eakd ncta in favy; b+ Lender, and any senewals,
modilications, or extensions thereof, shall unconditionatid Lo and remain at &l times of
lien or charge oh the proparly therain described, prior ang Zuparlor 1o the lisn or charge
of the deed of trust #irst above mentionad, nr.1

{2) That Lander would not make fis loan above dosurlb}ad withwul hia gubordination
agreement. i

{3} That this agroement shall be the whola and only agroement witl: regard to the
subordination of the lisn or charge of ihg deed of trust first above mentionar o the llen
or charge of the deed of trust in favor of Lender above refarred to and shal st:zavgade
and cancel, but only Insofar as would affect the priority beiweaen the deeda of trust
hereinbalfare specificaily described, and prior agreements as !0 such subordination
inctuding, but nat lmited to, thosa provisions, i any, contgined in the deed o1 trus! Yirkl
above menitloned, which provide lor the subordination of the Hen or charge thoreof o
atiother daed of trust or deedr ol trust or to ancther morigage or morigages.
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Beneticlary dacliares agrees and ackrowledges thal
{a) Eonoficiary consents 1o and approves {I) ail provisikine of the note andg deed of trust

in tavor of Lendor above referred to, and (i} all agreempnts, Including but not limited to
ahy loan or escrow agreoments, bsitwaen Owner and Londer far the disbursement of

proceeds of Lendar's loan;

f

{b) Lender in making disburserents pursvam io any such agregment s under no
obiigation or duty 1o, nor has Londer rapreseniad that jt will, 06 10 the application of
&uch procasds by e person or persons to whom Lender Mlsburses such proccods and
any application or use of guch procesds IOr pusposEn q«mr than those providsd for in
=,ch agréeament or agroomernis shall not defeat the subqvmnano*: horein mako In wholo

orar pan;

(e Seunficlary intantionally and uncondifionilly waivcs," relinquishos ang subordinates
tho Lernorsharge of the deed of trust first above mentiorlod In favor of the llan or charge
upon sad ‘ond of ths deed ¢! trust In favor of Lender abdve referred lo and undersiands
that in redaree upon, and In consideraiian of, this waives, refinquishmont and

subordination spacliic loans and advances aré being n

will be made and, ag part of

and pareel i reof, specitic moretary and ather uhiigaliuqa are being snd will be omerad
into which will nt e _mate or entered o but for alﬁd raliance epon this walvor,

relinguishment anu sroordination; and

{d) An endorsemen hes beon placed upon the note sedured by the desd of frust first
above mentlonsd that et wead of truet has by this Instrument buon aubardinatsad 1o the
Hen or charge of the gaad ol 2t In favor of Lender abuvu]rsterred 0.

NOTICE: THIS SUBOADINATION AGPcaidENT CONTAINS A PROU’ISION WHICH ALLOWS
THE PEASON OBLIGATED ON YOUR HEALZ PROFPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDEL FOR OTHER FPURROSES THAN IMPROVEMENT

OF LAND.
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MORTGAGE

THE LOAN SECURED £Y THIS MORTGAGE HAS 4 BALLOON PAYMENT DUE AT
MATURITY. YOU MUST AZPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AND UNPAID 7 EREST THEN DUE UNDER THE LOAN. THE LENDER
IS UNDER MNC OBLIGATION TGO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFCRE, BE REQUIRED O MAKE PAYMENT CGUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TC FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN WITH: WILLING TO LEND YOU THE MONEY. IF
YOU REFINANCE THE LOAN AT NMJTURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMAL!L.Y ASSCCIATED WITH A NEW LOAN EVEN

iF YOU OBTAIN REFINANCING FROM THE SAME LENDEFR.

LEVHIES

THIS MORTGAGE ("Security instrument”) is given on __ March 41 . 1993 .
The Movtgagor(s) Is (ardPLASALLE NATIONAL TRUST, TRUSTEE, UMNOTR TRUST #26-1400-00 UATED . whosa

address{es) s (are} _MaRCH 1 1972

. The wungagor{s) Is (are} (collectively) relerred to

Frarein as "Borrower” This Security Instrument 1 givon fo _Centennial Mortgege Co.
with lts principat business offices at __ 9525 W. Bryn MaWy, RoSemont, i 61018
("Lender). Borrower owes Lander iha principal 8uin © i385, % 100,000.00

This debl s evidenced by Borrower's note dated the same date as thiy Securly Irstirament ("Nate”), which provides for
monihly paymonts, with the full debt, If pot paid earler, due anc payabie on Maren 16, 2008

. This Security Instrumant secures to Lender: (a} ike repayment of the cat avidencad by the Note, with
Interest, and all tenewa!s, extensions, and modifications; (b} the payment of all other sumes, wi’s.iterest, advanced under
paragraph 7 ta protect the security of this Secwrity Instrument; and (¢} the performance cf Bcrfower's covenarnts and
agreamants under this Securlty tnsirument and the Note. For this purpose, Borrowat does huiely mortgege, grant and
convey to Lender the property lacated in fank County, lilnols and described ' Zxhlblt A atlachad to

this Securlty instrumnent, which bas the address of 200/ Crestwood Lane, Palatine, JL EOLG67

(‘Preparty Address”); EEgreoment. datced March
T, 1977 and known as JTrust Numbe&”l4Q0- oo

TOGETHER WITH all the Improvermnenis now or heraaftor erected on the property, and all easemente, tighis,
appurtenances, rents, rovaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or heiealler
a part of the property. All replacements and addltlons shall also ba coverad by this Security Insirument. Al of tha foragoing

ts referved 10 In thig Security Instrument as tha "Property.”

, iflinols,

BORROWER COVEMANTS that Borrower ig iawlully salsed of the astate hareby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record. Bomrower

warrants and will delend generally the itie to the Properly against all claims and demands

Borrower and Lender covonant and agree as foliows:

1, Payment of Principal and Interest. Barrower shall promptly pay when dus the principal of and Interest on lhe dabt
evidenced by the Note.

[ note Fleat Morigaye Form - imort, Balioon (3/92)
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