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THIS SECURITY tNSTHLJEMOQnEJEQNLQGI nis l‘l’ﬁa‘t%og LQa G non-uniform covenants with

limited varlations by Jurisdiction to constlitute a uniform security instrument coverlng real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intarest on the debt evidenced by the Note and any pregzayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wtitten walver by Lender, Borrower shall pay
to Lender on the day monthly payments are dua uncler the Note, unti! the Note is pald In full, a sum ("Funds") for: (a)
yaarly taxes and assessments which may atiain priority over this Securlty instrument as a lien an the Property; (b} vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood Insurance premiums, If any; {e} yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in Heu of tha payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lendar may, at any tima, collect and hold Funds !h an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under tha federal Real Estate Sattiement Proceduras Act of 1974 as amended from time to time, 12 U.5.C. §2601 ot
seq. ("RESPA"Y), unless another law that applies to the Funds sets a lesser amount. if so, Lendar may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the
basits o{)?urrem data and reasonable estimates of expendliures of future Escrow Items or otherwlse In accordance with
applicabls law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, 't Lander Is such an institution) or In any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liens. Lender may nict charge Borrgwer {or holding and applylng the Funds, annually analyzing the
escrow account, or varinving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw
permits Lender to mak2 s'ich a charge. However, LLender may require Borrower to pay a one-time charge for an
independent real estate 1a°, veporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless.ur-agreement Is made or appllicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any ivterest or earnings on the Funds. Borrower and Lender may adree in writing, however,
that interest shall be paid on tns Fuads. Lender shall give to Borrower, without charge, an annuat accounting of the
Funds, showing credits and debits 13 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sezarity for all surns sacured by this Security Instrurment.

if the Funds held by Lender exceed th e amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordarnce with the requirements of appticable law. If the amount of the Funds held
2y Lender at any time Is not sufficlant to pay the Escrow items when due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lencer thie amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthh payments, at Lender's sole discretion.

Upon payment In full ¢f all sums secured by thie-Security Instrurment, Lender shall prompily retund to Borrowar any
Funds held by Lender. if, 1 nder paragraph 21, Lender s*iali acquire or sell the Property, Lender, prior ta the acqulsition
or sale of the Praperty, shull apply any Funds held by.L=ider at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment Zherges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal dus, «nd fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessment, ziharges, fines and impesitions attributable to the
Property which may attaln priority over this Security Instrument, and lzazehold payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided In paragrapli 2, of K nct paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shail rzomptly furnish 1o Lender all notlcas of
amounts to be paild under this paragraph. If Borrower makes these payments diectly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrawer shall promptly discharge any llen which has priority over this Secdariy Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the llen In a mannecacraptable to Lender; (b) contasts in
goad faith the llan by, or defends against eiforcement of the lien in, legal proceesdirgs which In tha Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lig1 aiv agreement satisfactory to
Lender subordinating the len to this Security Instrument. if Lender determines that any pat.of the Property Is subject to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower aiotice {dentifying the lien.
Borrowaer shall satisfy the llen or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing orheriafter erected on the
Property Insured against less by fire, hazards included within the tarm "extended coverage” and uny other hazards,
inciuding floods or flooding, for which Lender requires insurance. This Insurance sball be maintainer! inthe amounts and
for the perlcds that Lender requires. The insurance carrier providing the insuranca shali ke chosen Ly Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrowsr falls to maintain coverage cezcribed ahove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with
paragrapli 7.
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All insurance policles and renawals shall be acceptable to Lander and shall Include a standard mongage clause,
Lender shafl have the right to hold the policies and renewals. if Lender requlres, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Barrawer shall give prompt notica to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied tc rastoration or repair
of the Property damaged, If the restoration or repalr is economicelly feasible and Lender's securlly is not lossened, If the
restoration or repalr Is not econcmlcally feaalble or Lendar's security would be lessened, the insurance precerds shall
be applled to the sums secured by this Sacurity Instrument, whathar or not then due, with any excess palc to Borrower,
if Borrower abandons the Property, or does not answar within 30 days a notlce from Lender that tho insurance carrler
has offered to seitla a cialm, then Lender may collect the Insurance proceeds. Lendar may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day paricd
will begln when the notlce is given.

Unless Lender and Borrower otharwlae agres In writing, any application of proceeds 10 princlpai shall rot extend or
postpona the due date of the monthly paymants referred to In paragraghs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acquired by .Lander, Borrower's right to any insurance policles and
proceads resulting from damage to tha Property prior. to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrumant immediately prior to the acguisition.

. -6. Qccupancy, Freservation, Maintenance and Protection of the Property; Barrower'z Loan Application;
L.easeholds. ‘Borrowrr shali occupy, establish, and use the Property as Borrower’s principal residenca within sixty days
after the executlon ¢! thiz Security Instrument.and shall continue to occupy tho Property as Borrower’s principal
residence for at least One vear after the date of occupancy, unless Lender otherwise agrees In writing, which congent
shall not be unreasonabiy’ wthheld, or unless extenuating circumstancei; axist which are beyond Borrower's control. P
Borrower shall not desti oy P’amage or impalr the Property, allow the Property to deterlorate, or commit waste on the .
Property. Borrower shall be 'n Uofault if any forfelture actlon or proceseding, whether civil or criminal, Is begun that In g
Lender's good faith judgment cou.d resuit In forfeiture of the Property or otherwlse matarlally impalr the lien created by =
this Securlty Instrument or LendGr'y security Interast. Borrowar may cure such a default and reinstate, as provided In N
paragraph 18, by causing the acti< or proceeding io be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeltura of 112 Borrowar's Interest in the Propenty or other material Impairment of the lien
created by this Security instrumant or L2nv.3r's securlty Interest. Borrower ghall alsc be In default Il Borrower, during the
loan anplication process, gave materlally fafse-ar Inaccurate Information or statements 1o Lender (or falled to provide
iLendar with any material Information) in con)act on with the loan evidenced by the Note, includimg, but not fimted to,
representations concerning Borrower's occupansy of the Property as a pilncipal residence. If this Security Instrurnent is
on a leasehiold, Borrowaer shall comply with all the 2rovisions of tha lease,. If Barrower acquires fee title to the Property,
the leasehold. and the fee titie shall not merge unig s v.ender agraes {0 the mearger in writing.

7. Protection of Leander's Rights in the.Property . -7 Borrower falls to perform the covenants and agreomants
contalned In this Securlty Instrument, or there is a lega) prosaeding that may significantly atfect Londer's rights in the
Properiy (such as a proceeding in bankruptcy, probate, for ccndemnation.or forfeiture or to enforge laws or
reguiations}, then Lendar may do and pay for whatever |s necessary 1o protact the value of the Property and Lander’s
rights in the Froperny. Lender's actions may include paying a)y.”ums secured by a llan which has priority over this
Security Instrument, appearing in court, paying reasonable attorevs' fees and entering an the Property to make
repairs. Although Lender may take actlon under this paragraph 7 Lr.idar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Ferome additional debt of Borrowsr secured by
this Security Instrument. Uniess Borrowser and Lender agree to.other taeris of payment, thesae amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payv.cle, with Interest, upon notice from Lender 1o

Borrower requasting payment, o
© 8. Mortgage Insurance. If Lender requlived montgage insurance as a condition of making the loan secured by this

Security Instrumertt, Borrawer shall pay the prerniums required-1o maintaln the'mar gage insurance in effect. if, for any

reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to-bv in-sffact, Borrower shall pay the

premiums requirsd to ohtaln coverage substanilally equivaleni to the mortgage insursaes previously in effect, at a cost

substantially equivalent to the cost 10 Borrower of the mortgage insurance previously |n etfact, from an alternate -

mongage insurer approved by Lendar. If substantially squivalent mongage Insurance covirage Is not avaliable, .

Borrowar shall pay to Lender each month a sum equal to ong-twelfth of the #early mortgaye inzurance premium belng

pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will £ cea iy, use and retain these

payments as a loss resarve In lieu of mortgage insurance. Loss resarve payments may no langer o required, at the

optlon of Lender, if morigage Insurance covarage {In the amount and for the perlcds that Lenderrequlies) provided by

an insurer approved by Lender again becomes available and Is obtained. Borrowar shall pay the pramiums required to

maintain mortgage insurance in effact, or to provide a loss reserve, untif the requifement for mortgags Irisurance ends

Inaccordance with any written agreement between Borrawer and Lender or appliable law.
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securad by thla Securlty Instrument, Howeavar, this optlon ahali-“nul‘he axarclaed by Lerdor ¥ exérclsu Is prohiblied by
fedaral law as of the date of this Security Instrument.

If Lander exercises this option, Lender shail give Barrower notice of accaleration. The notice shall provide a pericd
of not less than 30 days from the date the notice Is delivered ar mahed within which Borrowesr must pay all sums secured
by this Security Instrument. if Borrower fails to pay thegse sums prior to the explration of this period, Lender may Invoke
any remedies permitted by thls Security Instrument without further natice or damand on Borrower.

18. Borvower's Right to Reinstate. f Borrower mests certain corditlons, Borrowoer shell have tha right 1o have
enforcement of this Security Instrumant discontinued at any time prior to the eardler of. (a} 5 days (or such other perlod
as appiicable taw may specify for relnstatement) before sale of the Property pursuant to any powasr of sale contalned in
this Securlly Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undar this Secutlty Instrument and the Note as i no
accsleration had occurred; (b) cures any default of any other covenania or agraements; (c) pays all expensas incurred
In enforcing this Securlty Instrument, Including, but nol limited to, reasonable attorneys' fees; and (d) takee such action
as Lender may reasonably requiro to assure that the llen of this Sacurity Instrument, Lender's rights In the Praperty and
Borrower's obligation to pay the sums secured by this Securlty linistrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effectlve as If
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of L.oan Servicer. The Note or a partial interest In the Nata (together with this Security
Instrument) may ba sold one or more times without prinr notice to Borrower. A sale may resuit In a change tn the anthy
{known as the "car Saervicer”) that collects monthly payments due uncier the Note and this Security Instrumant. There
also may be one or riora changes of the Loan Servicer unrelated to a sale of the Note. If thara is & change of the Lean
Sarvicer, Borrowar wPlibe glven written natice of the change in accordance with paragraph 14 above and applicabie law.
The notice wlll state hz name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will 250 contain any othar Information required by applicable law.

20. Hazardous Subst awyr.as. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Subistances o ¢ In the Propenty. Borrowar shall not do, nor alfow anyone else to do, anything affecting
the Property that Is in violation & 7iny Environmental Law, The preceding two sentences shall not apply to the presenca,
uss, or storage on the Property ¢.zmall quantities of Hazarcdous Substances that are generally recognized to bo
appropriate to norimal residential uses-and to maintenance of the Property.

HBorrower shall promptly give Lendar vritten notica of any investigation, claim, demand, lawsult or other actlon by
any gavernmental or regulatory agency or priate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.. if Borrower learns, or is notified by anv governmeantal or
regulatory authority, that any removal or otiier romedlation of any Hazardopus Substance affacting the Propenty is
necessary, Borrower shall promptiy take all necen.sary remedig! agtions In accordance with Enviranmental Law.

As used in this paragraph 20, *Hazardous Suastarices” dré those substances defined as toxle or hazardous
substances by Environmental Law and the following ¢ cbstafdes: gasoilie, kerosens, other flammable or toxic
petroleum progucts, toxlc pesticides and herbicides, vois*!!s solvenis, materlals containing asbestos cr formaldehyde,
and radioactive materials. As used in this paragraph 20,  Environmental Law* means federal laws and laws of the
jurisdiction whera the Properiy Is located that relate Yo hoalib,safety or environmental protection.

"NON-UNIFORM COVENANTS. Borrower and Lendey furtta” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to £orzawer prior to accsaleration foliowing Borrower’s
breach of any covenant or agreement in this Securlty Instrumen’. {%ut not prior o acceleration under paragraph
17 unless applicable iaw provides otherwise). The notice ghall srerify: (a) the default; (b) the action reguired 1o
cure the default; {¢) a date, not less than 30 days from tha date the =otice Is given to Borrower, by which the
default must be cured; and (d) that feilure to cure the default on or:beir.c tho date spocified in the notice may
result in gcceleration of tho suma secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. Tha notice shall further Inform Borrower of the rigii 44 reinstate after acceleration and the
right 1o aasert in the foreciosure proceeding the non-existence of a default or any other defenas of Borrower 1o
acceleration and foreclosure. i tho defauft is not cured on or bafore the dais » pazHiad in the notice, Lender st its
cption may require immediate payment in full of all suma secured by this Secu 2y Instrument without further
domgnd-and may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitied to collect all
exnenses incwsTed In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasoneble attorneys’ fees and costs of litle evidence, '

22, Release. Upon paymunt of all sums secured by this Security Instrument, Lender shail rainasa this Saecuilty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walvas all right of homestead exemption in the Propeity:

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ’ : FORM 3n1a n/90 -
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX -« AATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis 26t h _dayof March ,19 83 \
and |s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd {the "Security Instrument”) of the same date given by the undersipned (the "Borrower') 1o
secure Borrowe:'s Adjustable Rate Note (the "Note")toc LasSalle Bank Westmont

{the “Lender’) of the same date and covering the property describad in tha

Sacurlty Instrumaent and lacatad at:

4 Hampton Court
Gyurr Ridge,IlL 060521

(Property Addreas).:

THE NOTE CONTAINS PRHOVISIGNS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMUOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL, COVENANTS.  In addition 1o the covenants and agreemonts made in the Securlty
Instrurnent, Eorrower and Lender funther coverant and agree as follows:

(A INTEREST A/, AND SONT ALY PAYMENT CHANGES]
The Note provides $r an initlal Intorest rate of 7 2520 %. The Note provides for
changes In the Interrct rule and the monthly payrnema as folfows:

[T INYEREST RATE AND ZAONTHLY P2 Ty
{(A] Change Dates |

The interes? rate | will pay maychengoon darch 1, 1893 , and on that day and every
12th month thereafter. Each d3ats on which my interest rate could change Is calied a "Change Date.”

[(BY The Index |
Beginning with the first Change Date, my interast rate will be based on an Index. The "Index” Is the
weakty average yleld on United States Treasury securities ad]usted 1o a constant maturity of T year,
" as'made avallable by the Federal Apserve Roarrd, The most recent (hdex flgure avaliable as of the

_ date 45 days before each Change Date Is calle( tha "Current Index”.

1f ihe Index Is no longer avallable, the Note Holtz: vill choose a riew lndex which is based upon
' comparab!e In\‘ormation The Note Holder wili g!va me retice of this cholce.

I(C) Calculation of Changes |
Before - each Change Date, ‘the Note Holder wlu calcuia B my new Interest rate by ardding
Iwe _and Three. ./ Quarters __percentage points (2. 7500 %) 10 the Current
Index. The Note Holder will then round the result of this additior. i the nearest one-eighth of ons
percentage point (0.125%):- Subject 10 the limits statad in Section a/2)) Lelow, this rcunded amount
will be my new Interest rate untll the next Change Date.

- The Nots Holdar will thon datermine the amount of the monthly paymsent'th at would be sufficlent to
repay the unpald principal that { am expected to.owe at the Change Date in ful'on the maturity date
-at my new Interost rate In aubstantialy equal payments Tha resuit of 'hls calcilatiun will be the new
amount of my monthly payment, .

ﬂ)} lens orE. lmarest Rate Changosl ‘ T
The Interest rata i am required to pay at the ﬂrst Change Date w!ll not be greater than 12,4000 % or
less than 2. 7500 %. Thereafter, my Interest fate wili never be Increased or decreased on any y single
Chdngo Date by more than two percentage pelnts (2.0G%) from the rate of Interast | have been paying
for the preceding Mel\f months, My lnteratst rate will naver be grea!er than 12.0060 9%, nor lower
than ____.7._-1_0 o K . . :

rE) Eﬂectivs Date of Changes |
. My new interest rate will become ffactiva cm each Change Date. | will pay the amount of my now
- monthly payment beginning. on the first monihly paymant date after the Change Date untfl the
- ampunt of my monihly payment changes aga.n o

I(F) Notica ol Changes |
THe Note Holder wilf dativer of mall to'fna a notlce of any changes'in miy Interest rato and the amolnt
of mF monthiy payment bafore the effective date of ahy change. The notice wiil Include Information
~ required by law to be given me and also the title and telsphong number of a person who will answer
any qussiion{ may have regardlng the notlce.

MWI0S2 3/14/93 ‘ | ADJRATERIDERAYRTR,PY .
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